OEJEPAJIBHAA CHIY)XKBA 10 DPUHAHCOBBIM PBIHKAM
(PCDP Poccnn)

IIPUKA3

08 ABF 2013 Ne 73731 /n4-4p
B,

3APETMCTPUPOBAHO
Perucrpanmonnsiii ko L9755

or "% "4@&4/ 204/3r.

O Eannbix TpeOOBaHHAX K NPaBHJIaM OCYLIeCTB/JIEHHA OpoKepCcKoi
AeAITeJIbHOCTH NPH COBepIIeHHH OTAEJBHBIX CAEJOK 32 CHYET KJIHEHTOB, a
TaKJKe NPH3HAHUH YTPATHBIIMMH CHJIY OT€JbHBIX HOPMATHBHbBIX IPABOBBIX
akToB PegepabHOM cayx0bl 10 GHHAHCOBBLIM PBIHKAM

B cootBerctBUM ¢ myHkTOM 3 cTathu 42 @eaepalibHOrO 3aKOHa
ot 22.04.1996 Ne 39-®@3 «O priHke neHHBIX 6ymar» (CobpaHue 3aKOHONATENbCTBA
Poccuiickoit ®@enepauun, 1996, Ne 17, ct. 1918; 1998, Ne 48, ct. 5857; 1999,
Ne 28, ct. 3472; 2001, Ne 33, ct. 3424; 2002, Ne 52, ct. 5141; 2004, Ne 27,
cT. 2711; Ne 31, cT. 3225; 2005, Ne 11, ct. 900; Ne 25, ct. 2426; 2006, Ne 1, ct. 5;
Ne 2, ct. 172; Ne 17, cr. 1780; Ne 31, ct. 3437; Ne 43, ct. 4412; 2007, Ne 1, cT. 45;
Ne 18, c1. 2117; No 22, cT. 2563; Ne 41, cT. 4845; Ne 50, ct. 6247, ct1. 6249; 2008,
Ne 44, cT. 4982; Ne 52, ct. 6221; 2009, Ne 1, ct. 28; Ne 7, ct. 777; Ne 18, ct1. 2154;
Neo 23, c1. 2770; Ne 29, cT. 3618, cT. 3642; Ne 48, cT. 5731; Ne 52, ct. 6428; 2010,
Ne 17, ct. 1988; Ne 31, cr. 4193; Ne 41, ct. 5193; 2011, Ne 7, ct. 905; Ne 27,
cT. 3880; Ne 29, cT. 4291; Ne 48, ct. 6728; Ne 49, ct. 7040; Ne 50, c1. 7357; 2012,
Ne 25, ct. 3269; Ne 31, cr. 4334; Ne 53, ctr. 7607; 2013, Ne 26, ct. 3207,
o(ULHATbHbLI MUHTEpHET-IopTall MpaBOBOM UHpOpMaLIMH
http://www.pravo.gov.ru, 24.07.2013, Ne 0001201307240007) u ¢ [TosoxeHueM o

®denepansHol  cnyxOe no  GUHAHCOBBIM  pBIHKaM,  YTBEPXKIEHHBIM
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[IOCTaHOBJIEHHEM [TpaButensctBa Poccuiickoit ®enepanuu ot 29.08.2011
Ne 717 (CoGpanue 3akoHomatenscTBa Poccuiickoit ®epeparum, 2011, Ne 36,
cT. 5148; 2012, Ne 20, c1. 2562; 2013, Ne 20, cT. 2488), npuka3biBao:

1. VYTBepmutes mpunaraemele FEnuHble TpeGoBaHMA K  OpaBUiiam
OCYILIECTBJICHHS OpOKEPCKOH AEATENbHOCTH MPH COBEPIIEHUH OTAENBHBIX CACI0K
3a CYET KJIIMEeHTOB (nanee — TpeboBaHus).

2. Ilpu3HaTe yTpaTHBLIMM CHJIY CO OHS BCTYIUIEHHMS B CHIIYy HACTOSILIETO
npuKasa:

[Tpuxaz ®CPOP Poccuu ot 07.03.2006 Ne 06-24/m3-u «O6 yTBepkICHUH
[IpaBun ocymecTBieHHs OPOKepPCKO#l NeATENsHOCTH MPH COBEPILIEHWH HAa PBHIHKE
IEHHBEIX OyMar CHeNoK C HCIHOJIb30BaHHEM [EHEXHBIX CPEACTB W/HIM LEHHBIX
6ymar, IepefaHHBIX OpPOKEpOM B 3aeM KIHEHTY (MAapKMHAIBHBIX CHEIOK)»'
(3apeructpupoBaH B MuHucTepcTBe roctuimu  Poccuiickoit  Depepanyu
17.04.2006, peructpannoHHslii Homep 7706);

Ilpukazs OCDP Poccum ot 09.04.2009 Ne 09-13/m3-H «O BHeceHMH
m3MeHeHud B [IpaBuna ocymecTBneHHs OpoKepcKoH [IesTENBHOCTH IIpH
COBEPIICHHH Ha PBHIHKE LEHHBIX OyMar CHeloK C HCIONB30BaHHEM IE€HEKHBIX
CPENCTB W/MIM ILIEHHHIX OyMar, MepeJaHHBIX OpOKEpOM B 33€M KIHEHTY
(MapXMHATBHBIX  CHENOK), yTBepkAeHHble mnpukazom OCDP  Poccun
or 07.03.2006 Ne 06-24/m3-H» (3apeructpupoBad B MHHHCTEPCTBE IOCTHIMH

Poccuiickoit @enepanun 27.05.2009, perucrpaunonusiii Homep 14003);

' C u3sMeHeHHsMH, BHECEHHBIMH npukazamu DenepanbHoi cityx6bl M0 (HUHAHCOBBIM
poiHkam oT 09.10.2007 Ne 07-102/m3-H «O BHECEHHH U3MEHEHMH B HEKOTOPbIE HOPMATHBHLIE
npaBoBble akTel (DenepanbHOH CaykObl MO (UHAHCOBBIM DPHIHKaM» (3apErdCTPHPOBaH B
Munncrepcree roctuumu Poccuiickoit ®epmepaunu 14.11.2007, perucTpalHOHHBIH HOMEp
10489); ot 09.04.2009 Ne 09-13/n3-u «O BHeceHHWM uW3MeHeHMH B [IpaBMna ocCyIIecTBICHHSA
OpOKepCKOH [NEATENLHOCTH IPH COBEPIIEHMH HA DBIHKE LEHHBIX OyMar CHENOK C
UCITOIb30BAHHEM [NEHEKHBIX CPEICTB WM/WIHM LEHHBIX Oymar, nmepefaHHBIX OpPOKEpOM B 3aeM
KITMEHTY (MapKHHAJIBHBIX CHENIOK), YTBepXaeHHble npukazom OCOP Poccuu or 07.03.2006
Ne 06-24/m3-u» (3aperucTpupoBan B MuHHCTEpcTBE HOCTHIMH Poccuiickoit Menepanuu
27.05.2009, peructpaunoHusiit Homep 14003).
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[Ipukas ®OCOP Poccum ot 27.10.2005 Ne  05-53/m3-H  «O6

YTBEPXKIEHHUH [Topsnxa COBEpPILIEHUS Map>XUHATBHBIX CIIENO0K
npoGeCcCHOHANbHBIMU YYaCTHUKAMM PBIHKA LIEHHBIX OyMar, OCYIIECTBISIOMUMH
OpOKEPCKYI0  [eATeNBHOCTh [JIS  ONpeNeNeHHOM KaTerOpHH  KJIMEHTOBY:
(3apeructpupoBan B MuHucTepctBe roctuumu  Poccuiickoit  demepauun
26.12.2005, perucTpaunonHsiit Homep 7311);

[Ipukaz OCOP Poccum or 07.03.2006 Ne 06-23/m3-H «O BHeceHHH
u3MeHeHud B [Ipukas ®COP Poccum ot 27.10.2005 Ne 05-53/m3-H «Q6
yTBEPKIECHHUH ITopsinka COBEpIIECHUS MapXUHAIBHBIX CIIeJIoK
MpOQeCCHOHANFHBIMA YYaCTHHUKAMM PBIHKA LIEHHBIX OyMar, OCYIIEeCTBIAIOLIAME
OpOoKepCcKyl0 e TeNbHOCTb, [  ONpENENEHHOM KAaTErOpDHH  KIHEHTOBY
(3apeructpupoBan B MunuctepctBe tocTMmuME  Poccuiickoit  Demepaumn
11.04.2006, perucrparuoHHsIii Homep 7681).

3. YcTaHoBuTs, 4T0 Mpod)ecCHOHANBHEIE YYACTHHKH PHIHKA LIEHHBIX GyMar,
OCYLIECTBIAIOIINE OpOKEPCKYIO HeATeNBHOCTh, J[OJDKHEI IIPHBECTH CBOIO
ACATEIPHOCTE B COOTBETCTBHE C TpeGOBaHUAMH B TEUEHHUE IIIECTH MECALEB CO THA

BCTYIUICHHS B CWJTY HaCTOSLICTO IIpHKa3a.

H.o. pykoBoguTens C.K™Xapnamos

1(‘» ""]I" s '1'7""' ‘ Ty~ o
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2 C W3MEHEHMSMH, BHECEHHBIMH nprkasaMH DenepanpHOH CayXOBl M0 (UHAHCOBHIM
peikaM ot 07.03.2006 Ne 06-23/m3-H «O BHecenwn usMeHenwit B npuxas ®CDP Poccum oT
27.10.2005 Ne 05-53/m3-H «O6 yrBepxnenun Ilopsika cOBEpIIEHHS MapXXHHATBHBIX CHENOK
MpodeCCHOHANBHBIME yYaCTHHKAMH PHIHKA LEHHBIX GyMar, oCyIIECTBIIONMMHE GPOKEPCKYIO
ACATENBHOCTD, IS ONPEAENICHHON KAaTerOpHH KIHEHTOB)» (3aperucTpupoBaH B MUHHCTEpCTBE
toctuimK Poccuiickoit ®enepanun 11.04.2006, perucrpanronnsiit HoMep 7681); ot 09.10.2007
Ne 07-102/m3-u «O BHECEeHHH H3MEHEHHHI B HEKOTOPhle HOPMATHBHbBIC IIPABOBblE AKTHI
®enepanbHOM CiTyx6bI 10 GHHAHCOBBIM PHIHKAM» (3aPErHCTPHPOBAH B MUHHCTEPCTBE FOCTHIHH
Poccuiickoit ®enepanun 14.11.2007 Ne 10489).

T3 A5 2013




YTBEPXJIEHBI
npukazom OCDP Pocc

351
ord 8 ABr 2013 Ne 73 “F {Z%M

Eaunbie Tpe6oBaHHA K NPaBH/IaM oCylecTBJIeHHs] OpOKepCKoii
[AeATEJILHOCTH NPH COBePILIEHHH OTAEJbHBIX CAeJIOK 32 CYeT KJI1HEHTOB

1. Enunsle TpeGoBaHHA K @paBUiaM OCYILECTBICHUS OpOKepCKoi
JEATENBHOCTH TIPH COBEPLIEHMH OTHENBHBIX CHENOK 3a CYEeT KIHMEHTOB (Haiiee —
TpeboBaHus) peryupyroT OpOKEpCKylO AESATENBHOCTh B YacTH COBEPIICHHA
CHENOK C JEHEXHBIMHM CpeiacTBaMH ¥ (WIH) IeHHBIMM OyMaraMu, KOTOpBIe
HaXomATCs B paclopsbkeHUu Opokepa MIM JOJDKHBI ITOCTYIUTB B €I0
pacrops)keHHe, M TpeJHa3HAYeHbl I COBEPIICHHMS YKa3aHHBIX CHACIOK B
COOTBETCTBHHM C JOrOBOPOM O OpPOKEPCKOM OOCTYXHMBAaHMHU (Jalice — JECHEXHBIE
cpenctea  (ueHHble Oymarum) kiuuweHrta). Hacrosmue TpebGoBanus  He
pacrpoCTPaHSAIOTCA Ha [OeATeNIbHOCTh Opokepa I10 3aKIIOYEHWIO JI0TOBOPOB,
SBISAIOUUXCS POU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

2. B nemax Hacrosmmx TpeOoBaHUN IEeHEXHBIE CpeICTBAa KIMEHTa H
lleHHBIe GyMard KJIHMEHTa, 00s3aTebCTBA M3 CHAETOK C LEHHBIMM Oymaramu d
IEHEeXXHBIMH CPEACTBaMH, COBEPIIEHHBIX B COOTBETCTBHH C 32K/TFOYCHHBIM C 3THM
KJIMEHTOM JOroBOPOM O OpoKepckoM 00CTy)XMBaHUM (Janee — CAENKH 3a CYeT
KJIAEHTOB), M 3aJ0/DKEHHOCTh 3TOr0 KiIHeHTa mepel OpOKepoM CHHTAIOTCA
BXOAAIIMMH B COCTaB mopToens kiueHta. [Ipu 3ToM, eciid 3TO MpelyCMOTPEHO
J0TOBOpPOM (JOTOBOPaMH) O GPOKEPCKOM 0OCIY)KUBaHUH, ¥ KIHEHTa MOXKET OBITH
HECKOJIBKO TOpT(eeil, CrpynnUpOBaHHBIX 10 MECTY COBEpLICHHs CIAEINOK, H (WIIH)
MECTy pacueroB, W (WIM) 1O HWHBIM NpU3HaKaM. B 3ToM ciyyae NCHEXHBIE

cpeancrsa, LEHHBIC 6ymam |44 06513a'renbcma, BXOOAIIUE B COCTaB OJHOIO
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moprdens  KIWEHTa, HE  MOrYT OJHOBPEMEHHO BXOOUTb B  COCTaB
Apyroro noprdes KIMEHTa.

Hacrosimne TpeGoBaHus He pacnpocTpaHsiOTCs Ha MOpTdENH KIHEHTOB, B
COCTaB KOTOPHIX He BXOAAT M HE MOTYT BXOAUTH LIEHHBIE OyMaru KIIMeHTa,
0053aTeNBCTBA U3 C/ENIOK C LEHHBIMHA GyMaraMy, COBEpPIIEHHBIX B COOTBETCTBHH C
3aKJIIOYEHHBIM C 3THM KJIMEHTOM JOrOBOPOM O OpOKEpCKOM OOCIY)KHBAHWH, U
3a[I0JDKEHHOCTh KJIMEHTa Iiepell OpokepoM IO MPENOCTABICHHBIM 3aiimMaMm.
Hacrtosre Tpe6GoBaHus Takxke He paclpOCTPaHAIOTCS HA NOPTOETH KIHEHTOB, B
COCTaB  KOTOPBIX BXONAT ILeHHble OyMarm W  JCHEXHBIE CpE/CTBa,
NpeAHa3HAa4YeHHble TOJIBKO Ul KCIOJHEHHS 00f3aTeNbCTB U3 JOTOBOPOB,
ABJIAIOUIMXCH MPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTaMM, U (MJIM) LICHHBIE
Oymaru u IeHexHbIe CPEACTBa, OMy4EHHEIE [0 TAKHM JOTOBOPaM.

Bpokep ocymecTBisier yueT JeHeXHBIX CpEACTB, WEHHBIX OyMar,
0053aTeNBCTB U 3a10DKEHHOCTH, KOTOPBIE BXOIAT B COCTAB MOPTdheIs KIIHEeHTa.

3. Croumocts moptdens KiIMeHTa MPU3HAETCS PAaBHOM CyMMe 3HaueHHii
MIAHOBBIX  TO3UIMA, PpAcCYUTAHHBIX B COOTBETCTBHH C IYHKTOM 2
npunoxeHust Ne 1 k Hacrosimmum TpeGoBauusM (nanee — MIaHOBas MO3MIHSA) IO
NEHHBIM OymaraM KaJOr0 SMHTEHTa, NPENOCTABISAIONMM HX BJIAJENIbIy
OTMHAKOBEI 06BbEM NpaB, U IO AEHEKHBIM CPEACTBAM (B TOM YHC/IE HHOCTPAHHOM
BAJTIOTE).

4. BO3HUKHOBEHHE WJIH YBelWdeHHe B aOGCOMIOTHOM  BBHIPAXKEHHH
OTPULATEIBHOI0 3HAYEHH IIJTAHOBOH MO3UIIMH (ajlee — HEMOKPHITAs TO3HULHA) 10
HeHHO# Oymare (B TOM 4YHCIe HHOCTPAHHOMY (HHAHCOBOMY HHCTPYMEHTY,
KBATU(QHUIMPOBAHHOMY B KaueCTBe LIEHHBIX 6yMar) JOMyCKaeTcsl, eClIu:

yKasaHHas ILeHHas Oymara SBISeTCS IpeAMETOM 00s13arebCTB,
AOMYCKAaeMBIX K KIIMPHUHIY C Y4acTHeM LEHTPaJbHOrO KOHTpareHTa, U pasMmep
obecrieueHHs HCIIONHEeHHsI 06s3aTeNbCTB U3 CAENKH C 3TOH IeHHOH Gymaroii (3a
HCKIIIOYCHHEM KOJIJIEKTUBHOIO KJIHPUHIOBOro obecrneueHus), TpeOyeMoro ot
y4aCTHMKa KJIMDHHIA B OTCYTCTBHUE Y HEro HHBIX 00S3aTeNIbCTB, HOMYILIEHHBIX

K KIIHPpHHTY, pPacCYHUTBbIBAE€TCs KJTI/lpI/IHl"OBOﬁ opr aHM3alUMeld HCXO0dsA U3 CTaBOK,



6
COOTBETCTBYIOIINX TpeGoBaHusAM MyHKTa 16 mpunoxenus Ne 1 «x
‘HacTosuM TpebGoBaHUAM; HITH

yKazaHHas LleHHas Oymara He SBJIAeTCS NpeIMEeTOM 00s3aTenbCTs,
OOMYCKaeMBIX K KIHPUHTY C Y4YacTHeM LEeHTPAJIbHOIrO KOHTpareHTa, HO
KIIUPUHIOBas OpraHW3allds pacKpeiBaeT Ha CBOeM OQHUUIMAILHOM caiiTe B
MH(POPMALIHOHHO-TEJIEKOMMYHHKAIIMOHHOU ceTu «VIHTepHET» CTaBKy pHCKa Mo
3TOM LIeHHOH OyMare, onpee/ieHHYI0 B [TOPSAAKE, B KOTOPOM OIPEAE/ICHbl CTAaBKH,
npeaycMOTpeHHbIe B ab3alle BTOPOM HACTOSIIErO MyHKTa.

5. Bbpokep omnpenenseT MepedeHb LEHHBIX OyMmar, COOTBETCTBYIOLIUX
TpeOOBaHUAM IyHKTa 4 HacTosmux TpeGoBaHUM, 10 KOTOPHIM MOXET BO3HHKATh
HETMOKpPHITas MO3MIHA (fajee — MepeueHb JUKBHOHBIX LEHHBIX Oymar), u
MpeAoCTaBIseT ero (JOCTym K HeMy) CBOMM KJIMEHTaM B  MOpsIKe,
PeTyCMOTPEHHOM JIOTOBOPOM O OpOKEpPCKOM 0OCTyXKMBaHHH. Y Ka3aHHBIHA
nepeyeHb MOXET BKIOYaTh B CeOsS IleHHble OyMard, COOTBETCTBYIOUIHE
TpeGoBaHUAM @yHKTa 4 HacTosmMx TpeOoBaHuii, MO KOTOpPHIM OpOKep He
JIOIyCKaeT BO3HUKHOBEHHE  HEMOKPHITBIX MO3MLMKM, HO II0  KOTOPBIM
[IOJIOXKUTENbHOE 3HA4YeHHE IUIAHOBOW MO3UIMU HE IIPHHHUMAETCS PaBHBIM HYJIIO,
KaKk 3TO IPEeAyCMOTPEHO B MyHKTe 3 mpuioxeHus Ne | K HacTOAIIUM
TpeboBanusm. IlepeyeHs NTUKBHOHBIX LEHHBIX OyMar MOXET ONpPEAEHAThCS A
Ka)I0T0 KJIMEeHTa WIH rPYIIbl KIHEHTOB B OTACIBHOCTH.

6. Ecnu nennas Gymara nepecrajia COOTBETCTBOBaTh TPEOOBaHHUAM ITyHKTa
4 wactosmux TpeGoBauuii, OpoKep HCKIIOYAeT yKa3aHHYIO LIEHHYIO Oymary M3
nepeyHs JIMKBUAHBIX LIEHHBIX OyMar B CpoK, He mpeBblinaromuii 30 gHe co IHf, B
KOTOPBIY OH Y3HAJI WJIH AOJDKEH ObUT y3HATh 00 yKa3aHHOM HECOOTBETCTBHH.

7. TIpu COBepILEHMM 3a CYET KIHMEHTa CIEJKH WK ONepaluy C LEHHOH
OyMaroii, Koropas He COOTBETCTByeT TpeOOBaHUAM IMMyHKTa 4 HaACTOSIIMX
TpeGoBanuii (nasee — HENMKBUIHAs IlieHHas Oymara), He [OIycKaeTrcs
BO3HMKHOBEHHE HENOKPBITOM IIO3KIMH [10 3TO LEeHHOH OyMare, onpeneseMou mno
0653aTeNbCTBAM, MOMJIEKAIUIMM HCIIOJHEHUIO JO0 Kakoro-nubo cpoxa (namee —

BPEMCHHO HEITOKpPbITas l'IO3HI.II/l$I).



7

TpebGoBanus HacToOAMIEr0 MYHKTa M TpeGoBaHWS IMyHKTA 4 HACTOAMIUX
TpebGoBaHuit U He IPUMEHSIOTCA B OTHOLIEHUH KIMEHTa GpoKepa, OTHECEHHOIO B
COOTBETCTBUM C MyHKTaMd 27 - 29 Hactosmux TpeGoBaHMM K KaTeropuu
KJIHEHTOB C 0COOBIM YPOBHEM PHCKa.

8. Ilpy coBeplIeHHH CHENKHU 3a CHET KJIMEeHTa Ha OPraHU30BaHHBIX TOprax
Ha OCHOBE 3afBOK Ha I[OKyIKy M 3asBOK Ha IpoJaxy LEHHBIX Oymar mno
HaWJTy4ylIHM M3 YKa3aHHBIX B HHUX I[€HaM IIPH TOM, YTO 3asBKH aJIp€COBaHBI BCEM
y4aCTHHKaM TOproB M HHGOpMalMs, [O3BOJISIOWIAT HISHTHPHIMPOBATh
[MOAABIINX 3afBKH YYaCTHHUKOB TOPrOB, HE PacKpBIBAaeTCs B XOIE TOProB APYIUM
y4YaCTHUKaM (fajlee — aHOHUMHEIE TOPTH), HE OOMYCKaeTCs BO3HHUKHOBEHHE WIH
yBEHYEHHE HEITOKPBITOM ITO3HMLUH, BOSHUKHOBEHHE WM YBEJIHYEHHE BPEMEHHO
HETIOKPHITOH MO3UIIMHU IO IeHHOU OyMare, €CJIM LieHa 3TOM CHEJIKH:

1) Ha 5 nnu Goslee MPOLIEHTOB HMKE LIEHBI 3aKPHITUS COOTBETCTBYIOLIMX
LHEHHBIX OyMar, onpeneneHHOH OpPraHH3aTOPOM TOPTOBIM 33 [PEIBIAYIIHH
TOPrOBBIM A€Hb, MIIK LIEHBI NOCAEAHEN CAEIKH, 3aKIIOYEHHOM B TeYEHHE OCHOBHOM
TOProBOM CECCHH NpeAbLIyNIero TOProBoro AHs, €CJIM OPraHW3aTop TOProBIIH He
onpenenseT eHy 3aKphITUsA COOTBETCTBYIOMINX LIEHHBIX Oymar; u

2) HIDKe TIOCTEAHeM TeKyled UeHBbl, pPacCUMTAHHON OpraHH3aTOPOM
TOPrOBJIH, 0 KOTOpOH Opokep 3Hal HJIM JOJDKEH OBLI 3HAaTh B MOMEHT ITOJa4H
3asBKH (IIOpyYEHUs ) Ha €€ COBEPIUEHHUE; H

3) HKe IeHbl [OCHAEAHEH CHAENKH, BOIIEALIEH B pacdyer yKa3aHHOM
TEeKYyIIEN LEHBI.

9. TpeboBanus mynkra 8 Hacrosmmx TpeOGoBaHMI HE PaCHPOCTPAHAIOTCA
Ha CHOENKH, KOTOpblE 3aK/IIOYaloTCs B paMKaxX BBIIOJMHEHUA OpoxepoM
00s13aTeILCTB MapKeT-Meiikepa.

10. Bpokep He coBepluaeT B OTHOWIEHHH MOPT(ENsA KIHEHTa ACHCTBHIA, B
pe3ysibTare KOTOPBIX CTOMMOCTH YKa3aHHOro TMopTdesns CTaHeT MeHbIle
COOTBETCTBYIOLIEr0 €My pa3Mepa HadalbHOM Map)KH, paCCYUTAHHOIO B IOpAIKE,
NpeayCMOTPEHHOM ITyHKTOM 14 mpunoxenus Ne 1 k Hacrosumum TpebGoBaHuaM

(nanee — pa3Mep Ha4YaJIbHOM MapXH), UM B PE3YJITATE KOTOPHIX MMOJOKHTENbHAS
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pasHALA MEeXIy pa3MepoM Ha4yalbHOW MapXM M  CTOMMOCTBIO  moptdens
KJIMEHTa YBEJIHYUTCS.

11. TpeGoBanue mynkra 10 nactosimx TpeGoBaHWl HE NMpPUMEHSETCS B
CIIENYIOMUX CIIyYasx:

1) B ciyuae, ecmd cooTBeTcTBYIOINME AeHcTBUS Gpoxepa (B TOM uHCHe
[OoJ1a4a 3asBOK Ha OPraHH30BaHHBIX TOPrax) NPUXOAMINCH HA MOMEHT BPEMEHH, B
KOTOPBIH CTOMMOCTh MOpThens KiueHTa ObLTa GolNblle WIH paBHa pasMepy
HayalbHOM  MapXW,  CKOPPEKTHPOBAHHOMY C  y4eToM  IOJOYEHHi
npunoxenus Ne 2 k HactosmuM TpeGoBaHusM;

2) B ciydae HauKCIIeHUs U (WIK) yTUIaThI 33 CUeT KIHEHTa 6pOKepy U (nnu)
TPETHUM JIMLIAM B CBA3U CO CHEIKaMH, 3aKJTIOUYEHHBIMU OpPOKEpPOM 3a CUET KIJIMEHTa,
CyMM WmTpadoB, meHeH, NpPOLEHTOB, HEYCTOEK, yOBITKOB, pacXogoB U
BO3HArpaKJI€HUH, B TOM YKCIIE 110 JOrOBOPY OpoKepa C KIHMEHTOM, IPeIMETOM
KOTOPOTO He ABJIAETCS OKa3aHUe OpOKepPCKHUX YCIIyT;

3) B ciIydae, eciti 3a CYET CPEACTB KIIMEHTa HCIONHAIOTCSA 00S3aHHOCTH Mo
yniate obs3aTeNbHBIX IUIATeXel, B TOM YuCie B CBA3H C HCIIOJHEHHEM GpOKepoM
00513aHHOCTEH HAIOTOBOTO areHTa, PEIEHHs OPraHOB OCYHAPCTBEHHOM BIACTH,

4) B cny4yae COBepIICHUS NeWCTBHH B OTHOIIEHHM NOPTdens KIHeHTa
Opokepa, OTHECEHHOI'O B COOTBETCTBHHM B COOTBETCTBHM C ImyHKktamu 27 - 29
HacToAmKUX TpeboBanuil K KaTeropuu KIHEHTOB ¢ 0COGBIM YPOBHEM PHCKa;

5) B ClTy4ae 3aKIIIOYEHHUs 32 CUET KIHEHTA JOTOBOPOB Perio;

6) B cilygae yIOBIETBOpeHUs KIMPMHTOBOM OpraHu3alliell TpeGOBaHHIA,
00€eCIIeYeHHBIX HHIMBUAYAIBHBIM KIMPHHIOBEIM ObecHedeHHeM, B pe3yINbTaTe
HCHCIIOJTHEHHS WM HEHaJIeXallero MCIOJHEHUS OpokepoM 00£3aTelsCTB U3
CHIeJIOK, COBEPIICHHBIX 33 CYET KIIMEHTA,

7)B Chy4ae HCIONHEHHS 0OA3aTENBCTB H3 JOTOBOPOB, SIBIISIOLMXCS
MPOU3BOAHBIMHA GHHAHCOBBIMH MHCTPYMEHTAMM;

8) B CJIy4ae UCKJIFOUYEHUS [EHHOM 6}’Mai"1/[ U3 NMCPECYHA JIMKBUIAHBIX HECHHBIX

OyMar;
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9B ciiy4dae H3MEHeHHs OpOoKepoM Ha4yalbHOH CTABKH pHCKa,
peyCMOTPEHHOH IyHKTOM 14 mpunoxxeHus Ne 1 k HactosmuM TpeGoBaHusIM.

12. Ecnu CTOMMOCTH noprdens KJIMEHTa cTasia MEHbIle
COOTBETCTBYIOILIEr0 €My pa3Mepa MHHHUMAIBHOH MapXXH, pacCYHUTAHHON B
COOTBETCTBHU C MyHKTOM 14 mnpunoxenus Ne 1 k Hacrosmum TpeGosanusm
(nanee — pa3sMep MHHHUMAQJBHOM Mapu), OpOKEp [0 OKOHYAHHS OCHOBHOI
TOPrOBOM CECCHM NpPOBENEHUS OPraHW30BaHHBIX TOPrOB IIEHHBIMH OyMaraMu B
JeHb, B KOTOPBIA HACTYIHJIO YKa3aHHOE 00CTOSTENLCTBO, COBEPIIAET AEHCTBUS MO
CHI)KCHHUIO YKa3aHHOI'0 pa3Mepa MHUHHUMAJIBHOW MapXd U (WIH) YBEIHYEHHIO
CTOMMOCTH NOopTdesst KIUeHTa (Iaee — 3aKpBITHE TO3KIHIA).

TpeGoBanMs HACTOSIUEr0 MyHKTA HE NPUMEHSIOTCH, €CIH JO 3aKpPBITHA
MO3WLMHA KIHEHTA CTOMMOCTH IOpPT(QeNs 3TOro KJIHEHTa NpPEBBICHIIA pa3Mep
MHWHHMMAaIbHOW MapXH, WM €C/IH pa3Mep MHHHUMAIbHON MapXd paBeH HYJIIO IpH
OTpHUATEEHON CTOUMOCTH NMOPTheENs KIHEHTA.

TpeboBanus HacTOSIIEro MyHKTa TAKXKE HE NPHMEHSIOTCS B OTHOIICHHH
KIIMeHTa 6poxepa, OTHECEHHOTO B COOTBETCTBUM C IyHKTaMHM 27 - 29 HAaCTOAIIHMX
Tpe6oBanuit k KaTeropux KIKEHTOB C 0COOEIM YPOBHEM PHCKA.

13. B uensax Hactosimux TpeGoBaHuii K EHCTBUSAM I10 3aKPHITHIO MTO3ZHLIUN
KIIHEHTAa HE OTHOCATCS JeHCTBUA Opokepa, COBeplIEHHBIE Ha OCHOBaHHH
mopy4eHus: (TpeGoBaHHS) KIHEHTA, HAlpaBiIeHHOTo (llepeqaHHoro) Gpokepy s
COBEPILEHUS CHENKH, B KOTOPOM SBHO yKa3aHbl lIeHHble Oymard (MHOCTpaHHas
BaJIIOTA) U UX KOJHYECTBO.

14. Ecnu  06cTOATeNBCTBO, MPEAYCMOTPEHHOE IYHKTOM 12 HacTosLmMX
TpeboBanuii, HacTynmuiao He paHee 4YeM 3a 3 9aca [JO OKOHYAHMSA OCHOBHOM
TOProBOH CECCHM IPOBEACHUS OPraHW30BaHHBEIX TOProB LIEHHBIMM OyMaram,
Opokep OCyIECTBIAET 3aKpPBITHE MO3HLHMM He MO3[HEe OKOHYAHHS ClieAyromei
OCHOBHOW TOpProBOM CECCHM IPOBENEHHS OpPraHU30BaHHBIX TOProB [EHHBIMH
Oymaramu.

15. B ciy4ae, eciii 10 3aKphITHS IO3MLHM KIMEHTa OPraHHU30BaHHbIE TOPTH

HEHHBIMU 6YMaI‘aMI/I ObLITH I[IPUOCTAHOBJIEHBI, H X BO300HOBJIEHHE MpOU301JIO HE
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paHee 4yeMm 3a 3 4Yaca [0 OKOHYAHHUS OCHOBHOU TOProBOH CeCcCuH
MPOBEACHUS YKa3aHHBIX TOProB, OpOKep OCYILECTBISET 3aKpLITUE IO3HLIHH He
[IO3IHEE OKOHYAHHUA CJIeAYIOIIe OCHOBHOH TOPrOBOHM CECCHUH [POBEACHMS
OpraHU30BaHHBIX TOPrOB HEHHBIMU OyMaraMu.

16. B pe3synbraTe 3aKphITHS [MO3ULMHA KIHEHTAa CTOUMOCTH €ro noptdens
JOJDKHA TMpEeBBIIIaTh pa3Mep HauyalbHOW Map)XKH Ha BEIHYHMHY, IOPAOOK
ornpefesneHus KOTOPOH HODKEH OBITh COTJIaCOBaH OPOKEPOM C KIIUEHTOM.

17. Ecnu uHOe He MpeaycMOTpeHo HacToAmuMu TpeboBaHusAMH, AeiicTBuS,
CBs3aHHBIE C 3aKPBITHEM IO3MIIMH, COBEPILIAIOTCS HAa aHOHUMHEBIX TOprax.

18. 3akpeITHE MMO3MIHUHA MOXET OCYILECTBIATECA 0e3 cobmromeHus
TpeboBaHul myHkTa 17 HacTosmux TpeGosanuii, eciu:

1) mokynmka UeHHBIX OyMmar, CBsfi3aHHas C 3aKpbITHEM [O3UIUH,
OCYILIECTBJISIETCA TI0 I[€He, He NPEBBIMIAIONIEH MAaKCHMAIBHYIO LEHY CHEIKH C
TaKMMHU LIEHHBIMH OymaraMu, COBEpPIIEHHOW Ha aHOHHMHBIX TOprax B TEYEHHE
MOCJIENHUX 15 MUHYT, WM, €ClIM 3TH TOPrM NOPUOCTAHOBICHBI, - B TEYEHHUE
nociaeaHux 15 MUHYT 10 UX NPUOCTAHOBJICHUS, WU

2) mpopaxka IIEHHBIX OyMmar, CBs3aHHAas C 3aKpPBITHEM ITO3UIMH,
OCYILIECTBIJIAETCS II0 LEHE HE HIKE MHHHUMAIBHOW [IEHBI CACIKH C TaKHMH
IIeHHBIMH OyMaraMu, COBEpILIEHHOW Ha aHOHHMMHBIX TOpPrax B T€YEHHE ITOCIIEIHUX
15 MHHYT, UMM, €cau 3TH TOPrH NPHOCTAHOBJEHBI, - B T€UEHHE NOCIeJHHUX 15
MHHYT A0 UX NNPUOCTAHOBJICHUS, WIH

3) ocymiecTBisieTcs MOKYIKa HIH MpojaXxa LEeHHBIX Oymar, KOTopble Ha
MOMEHT OCYIIECTBJICHUS NCHCTBUS IO 3aKPLITUMIO IO3HULMA HE MOMYIMIEHBI K
aHOHHMHBIM TOPI'aM OpraHU3aTOpa TOPrOBIIH.

19. Bpokep He OCYIIECTBJAET 3aKpbITHE HEMOKPBITHIX MO3MIUN KIUEHTa,
ecTM CTOMMOCTH TOpTQess [OCIeqHEero MpeBbIIaeT pa3Mep MHUHUMAIbHOM
Map>XH, 3a HCKIIOYEHHUEM CIIy4aeB, KOTOpbIE MpPEIyCMOTPEHBI JOrOBOPOM O
OpoKepCcKOM 0OCTyKHBaHHH.

20. B cny4dae, eciid cTouMOCTb NOpTdens KIHeHTa cTala MEHbIIE pa3Mepa

HavyanbHOH MapxHu, 6p01<ep B MOPSJAKE U CPOKH, NPEAYCMOTPEHHBIE JOMOBOPOM O
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Opokepckom 00CITy)KMBaHHH, HaNpaBifeT  YKa3aHHOMY  KJIMEHTY
yBellOMIIeHHe 06 3ToM (Jajnee — yBeJOMIIEHHE), eClii HHOe He NPEeayCMOTPEHO
HacTosAWMMH TpeboBaHUAMM.

21. YBenomiieHHEe [IOKHO COAepXarh HMHPOPMALMIO O CTOMMOCTH
noptdenss KIMEHTa, O pa3Mepe HAYaIbHOW MapXH U O pa3Mepe MUHHMAJIBHOM
Map>X¥ Ha MOMEHT BO3HMKHOBEHHUS OCHOBAHHS ]IS HAaNPaBJIEHUS YBEIOMIICHHMS, a
TaK)xe MHGOPMAIMIO O BO3MOXXHBIX MOCIENCTBHAX, KOTOPBIE MOTYT HACTYIIHTD B
Clly4ae, €CId CTOMMOCTh TNOpTQens KIHEHTa CTaHeT MeEHBIIE pa3Mepa
MHHHMMAaJIBHOH MapiKu.

22. bpokep MOXXET He HANpaBiATh KIMEHTYy YBEHOMIIEHHE, €CIIH OH B
COOTBETCTBHH C JOTOBOPOM O OGPOKEPCKOM OOCITYy>)KHBaHHUHU KXIBIH 4ac BpeMEHH
NPOBEJICHUA OpPraHM30BaHHBIX TOPrOB HE MeEHee OJHOro pa3a HHGbOpMHpYyeT
KIMEeHTa JHOO MpefoCTaBisieT €My JOCTYyl K HHGOpMAlMd O CTOMMOCTH
moptdens, pasMepe HAYaIbHOM M pa3Mepe MUHUMAILHOM MapXkH.

23. bpokep XpaHUT KOIHHK HANPaBIEHHBIX YBeIOMIIEHHI He MEHEE 5 JIET €O
IHJ MX HaIlpaBJIEHUA.

24. bpokep BeZeT XypHaJl HalpaBJIeHHbIX YBEOOMJIEHHH U BHOCHT B HETO
3aIIMCH O HAIIPABJICHHBIX YBEJOMIICHUSX HE IMo3[Hee pabouyero AHsA, CIEAYIOIIEro
3a JIHEM UX HampaBJieHHA.

JKypHan HanpaBieHHBIX YBEJOMIIEHHH BegeTcs Ha OyMaXkKHBIX W/WIHA
3NEKTPOHHBIX (MArHUTHBIX, ONTHYECKUX MM WHBIX) HOCHTEIAX.

[TporpaMMHO-TEXHUYECKHE CpeNCTBa, IMPH I[OMOIIM KOTOPHIX BeAETCA
)KypHaJI HalpaBJIEHHBIX YBEJOMJIEHUH, JOJDKHBI 00ecredrBaTh BO3MOXHOCTD €r0
npencTaslieHus B BUAe daiina ¢ pacmupeHueM «.xIs» wiu «. xIsx».

3anucH KypHajla HallpaBIE€HHBIX YBEIOMJIEHHH IMOJIEXAT XPaHEHHIO He
MEHEE 3 JIET CO THSA UX BHECEHHS.

25. XypHanm  HamnpaBileHHBIX  YBEIOMJIEHHH  HOJDKEH  COIEepXKaTh
CJIENYIOLLYO HHGOPMALIHIO:

1) NopsiAKOBEI HOMEP yBEAOMIIEHHUS;
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2) MHAMBHIYAJILHBIHN HIECHTU(UKANMOHHBIA KO MOpTdens
KJIHEHTA, IPUCBOEHHBIH OpoKepoM;

3) crouMocTh mopTdens KIHeHTa, pasMep Ha4yalbHON MapXH H pasmep
MHUHMMAJILHOM Mapiky, KOTOpBIe OBIIIM YKa3aHbI B yBeTOMIIEHUH;

4) naty ¥ BpeMsi HanpaBJIeHUA YBEIOMIICHHUS.

26. bpokep MoeT coBeplIaTh AeHCTBUA, IPUBOIAIINE K BOSHHKHOBEHHIO
HEMOKPHITON IIO3HLMH, MpU COONIOJEHHH OrpaHUYEHHUH, IpeLyCMOTPEHHBIX
HacTosAmMUMH TpeboBaHUAMH, a TAKXKE NP COOTIOAEHUH CIIENYIOMUX YCIOBUIA:

1) uHdOpMaLUs 0 PUCKAX KIIMEHTOB, KOTOPBIE CBA3aHbl C BOSHUKHOBEHHEM
HETIOKPHITEIX ITO3MLMH, pa3sMenieHa Ha odunuanrsHOM caiite Opokepa B
MHPOPMAIMOHHO-TEIeKOMMYHHKALIMOHHOM ceTy «AHTepHET»;

2) 6pokep  WCIIONB3yeT MPOrPAMMHO-TEXHHYECKHE  CPeOcTBa  JuId
OCYIIECTBJICHHSA PacyeTOB 3HAYEHHMM IUIAHOBOW MO3HWLHH, CTOMMOCTU MOpToens
KIIMeHTa, pa3Mepa HadaJbHOM Map XU U pa3Mepa MUHUMATBHON Mapiku;

3) y 6pokepa Ha3HaueHO HODKHOCTHOE JMIO (JIMI@), OTBETCTBEHHOE 32
KOHTPOJIb HAaJ{ PHCKaMH, BO3HHUKAIOUIMMU B CBS3M C HAJUYHEM HENOKPLITOH
MO3ULIMH, 32 HallpaB/IeHHUE KIIMEHTaM yBeXOMJICHHI U 3a COBEpIIEHUE NEeUCTBHIA 10
3aKPBITHIO HEMOKPBITHIX [TO3UIHIH KIIHEHTOB.

27. TpeboBanMs K pacyeTy CTOMMOCTH TOpTQeNns KIHeHTa, pa3Mepa
Ha4YaJIbHOM MapXH M pa3sMepa MHHUMAIBHOH MapXH MOIYT pas3iHyaThCA B
3aBUCHMOCTH OT KaTErOpHH, K KOTOPOH OTHOCUTCA 3TOT KJIMEHT B COOTBETCTBHH C
HacTosmuMHU TpeGoBaHUAMHU.

28. KnieHT Opokepa MOXeT ObITH OTHECEH K CIEHYIOIIHMM KaTeropHIM
KIIMEHTOB:

1) KIMeHT co cTaHAapTHBIM YPOBHEM PHCKa,;

2) KIIMEHT C TIOBBILLIEHHEIM YPOBHEM PHCKa;

3) KIHEHT ¢ 0COOBIM YPOBHEM PHCKA.

29.Ecnmu B COOTBETCTBMH C JOrOBOPOM O OPOKEPCKOM OOCIY>XMBaHHH

KIIMCHT 6p0Kepa HE€ OTHECEH K KaTeropuu KIHECHTOB C IMOBBIIICHHBIM YPOBHEM
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pHCKa HIM K KaTeropuH KIHEHTOB C OCOOBIM YPOBHEM PHUCKA, 3TOT KJIHEHT
CUHTAETCH OTHECEHHBIM K KATErOpHH KIHEHTOB CO CTAaHAAPTHHIM YPOBHEM pHCKa.

30. @usuueckue nuUa MOryT OBITB OTHECEHBl TONBKO K KaTeropuu
KJIMEHTOB CO CTaHAApTHBIM YPOBHEM pHUCKAa WIM K KaTErOPUH KIMEHTOB C
TIOBBILICHHBIM YpOBHEM pHCKa. [IpH 3TOM K Kateropuu KJIMEHTOB C MOBBIIIIEHHBIM
YPOBHEM DHCKa MOIyT OBITh OTHECEHBI (DH3MUYECKHE JIHMIA IPH COOIIONEeHHH
OJHOTO U3 CIIEAYIOUIHX YCIOBUIA:

1) cymma feHeXHBIX CpeAcTB ¢usMueckoro Jjuua (B TOM yucie
WMHOCTPAaHHOH BAaJIIOThI), yYUTHIBaeMas 10 CYETy BHYTPEHHETO y4eTa pacyeToB C
KIMEHTOM II0 JEHEXHBIM CpeACTBaM, M CTOUMOCTh LIEHHBIX OyMmar KIIHMeHTa,
YYUTBIBAEMBIX 10 CYETY BHYTPEHHEro ydeTa pacyeTOB C KJIIHEHTOM IO LIEHHBIM
6ymaram, (prOUepCHBIM KOHTPaKTaM M OINLKOHAM, COCTaBJET HE MeEHEe Tpex
MHUJUTHOHOB pyOJiel [0 COCTOSIHHIO Ha JIeHb, MPeIIIECTBYIOINM JHIO, C KOTOPOTo
3TO JHIO CYHUTAETCS OTHECEHHBIM K KaTerOpHH KIMEHTOB C IIOBHIIIEHHEIM
YPOBHEM PHCKa;

2) cyMMa JIeHEeXHBIX CpeNCTB (B TOM 4YHC/I€ HHOCTPAaHHOM BalIOTHI)
QU3MYIECKOTO JHIA, YYUTHIBAEMass MO CYETy BHYTPEHHETO y4eTa pacdeToB C
KJIMCHTOM II0 JI€HEeXHBIM CpElCTBaM, MU CTOMMOCTb LIEHHBIX Oymar KJIMeHTa,
YyYUTBIBaeMas IO CYETy BHYTPEHHETO y4eTa pacyeToB C KIHUEHTOM IO LIEHHBIM
OymaraMm, GBIOYEPCHBIM KOHTPaKTaM M ONIHOHAM, COCTaBIseT He MeHee 600 000
pyOne# Mo COCTOSIHHIO Ha JeHb, NPEAUIECTBYIOIUN IHIO, ¢ KOTOPOro 3TO JIHIIO
CUHTACTCS OTHECEHHBIM K KaTErOpHH KIMEHTOB C IMOBBIIIEHHBIM YPOBHEM pHUCKA.
IIpu atoM, pu3uyeckoe U0 ABASETCS KIHEHTOM Gpokepa (6poKepoB) B TeUEHHE
nocneaHux 180 guel, npenuIecTBYOMKX AHIO NPUHATUS YKA3aHHOTO pEeLIEHUs, U3
KOTOpBIX HE MEHee INATH AHed 3a cyer 3Toro Juna Opokepom (6pokepaMm)
3aKIIOYANUCH TOTOBOPBI C LIEHHBIMH OyMaramMu WM JOTOBOPBI, SBIISIOIUECS
NPOU3BOAHBIMH (GMHAHCOBBIMH HHCTPYMEHTAMH.

31. CtouMOCTh LieHHBIX GyMar, mpeaycMoTpeHHas IyHKToM 30 HacTOAMNX
TpeboBanuii, ompenenseTcs TOJNLKO B OTHOIIEHHH LIEHHBIX OyMmar, KOTOpbIe

AOMYIICHBI K OPraHU30BaHHLIM TOpPraM OpraHH3aTOpOM TOPTrOBIIH 6o npouuiu
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Npouenypy JUCTHHIa Ha WHOCTPAaHHOH OHWpXKe, BXxoAsiled B  TepeyeHs,
nMpenycMOTpeHHsI myHkToM 4 crateu 51' MenepansHoro 3akoHa ot 22.04.1996
Ne 39-@3 «O peinke nennsix 6ymar» (Cobpanue 3akoHomarenscTBa Poccuiickoii
®epepanun, 1996, Ne 17, ct. 1918; 1998, Ne 48, ct. 5857; 1999, Ne 28, cT. 3472;
2001, Ne 33, cr. 3424; 2002, Ne 52, cr. 5141; 2004, Ne 27,
cT. 2711; Ne 31, ct. 3225; 2005, Ne 11, cr. 900; Ne 25, cT. 2426; 2006, Ne 1, cT. 5;
Ne2,ct. 172; Ne 17, ct. 1780; Ne 31, c1. 3437; Ne 43, ct. 4412; 2007, Ne 1, cT. 45;
Ne 18, cT. 2117; Ne 22, cT. 2563; Ne 41, cT. 4845; Ne 50, ct1. 6247, cT. 6249; 2008,
Ne 44, ct. 4982; Ne 52, ct. 6221; 2009, Ne 1, ct. 28; Ne 7, ct. 777; Ne 18, cT. 2154,
Ne 23, ct. 2770; Ne 29, ct. 3618, c1. 3642; Ne 48, ct. 5731; Ne 52, cT. 6428; 2010,
Ne 17, ct. 1988; Ne 31, ct. 4193; Ne 41, ct. 5193; 2011, Ne 7, ct. 905; Ne 27,
cT. 3880; Ne 29, cT. 4291; Ne 48, cT. 6728; Ne 49, ct. 7040; Ne 50, ct. 7357; 2012,
Ne 25, ct. 3269; Ne 31, cr. 4334; Ne 53, cr. 7607; 2013, Neo 26,
cr.  3207; oduUMANBHBI  HHTEpHET-NOPTAI  IPaBoBOM  HHOpPMaluH
http://www.pravo.gov.ru, 24.07.2013, Ne 0001201307240007) (nasee — [Tepeuyens
HHOCTPaHHBIX OUPX).

CroumocTs LeHHBIX OymMar KiIHeHTa Opokepa, MJONMYyIUEHHBIX K
OpPraHMW30BaHHBEIM TOpPraM OpraHHU3aTOPOM TOPIOBJIH, OINpeJeNseTcd HCXOAS W3
HEeHbI 3aKPBITHA 3TUX LICHHBIX OyMar, omnpenesieHHOW OpraHu3aTopoM TOPIOBJIH B
MOCIIEAHUH TOPrOBBIA J€Hb, NMPENUIECTBYIONIHH IHIO, C KOTOPOrO 3TOT KJIHEHT
CUHMTAETCS OTHECEHHBIM K KaTeropuH KIMEHTOB C MOBBIIIEHHBIM YPOBHEM pHCKA.

Ecin mena 3akphiTHA LEHHBIX OyMar KiMeHTa Opokepa He ompelensercs
OpraHHU3aTOpOM TOPrOBIM, KX CTOUMOCTH OIpeAeNseTcs WCXOOs U3 LeHbI
TIOCTIEIHEH CHEJIKH, COBEPIIEHHONH C 3TUMU LIEHHBIMM OyMaraMd B OCHOBHYIO
TOPTrOBYIO CECCHIO MPOBEAEHUSA OPraHH30BaHHBIX TOProB LIEHHBIMM OyMaram# B
NOCJIEAHUM TOPIOBBIM [€Hb, NPEAIIECTBYIOMIMA AHIO, C KOTOPOro 3TOT KJIHEHT
CYHUTAETCA OTHECEHHBIM K KaTETOPUHU KJIMEHTOB C MOBHIIIEHHBIM YPOBHEM PHUCKa.

Ecnu B nocnensuii TOProselil fAeHb, NPeANIECTBYIOMIMIA JHIO, C KOTOPOIO
KITHEHT OpoKepa CUHTAeTCS OTHECEHHBIM K KATErOpHH KJIMEHTOB C MOBBILIEHHBIM

YPOBHEM DHCKa, NPEAYCMOTPEHHBIC HACTOAIIUM IIYHKTOM LI€HA 3aKPBITUA LECHHBIX
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OyMar WJIH HeHa [OCJE€IHEHd COENKH OTCYTCTBYIOT (He OTIpelIeJIEHE),
CTOMMOCTh IIEHHBIX OyMar KJIHEHTa OIlpeleNseTci HCXOAsd U3 TMOoCienHel
ornpeneneHHon 3a 30 mocjaeqHUX AHEH LEHBI 3aKPHITUA LEHHBIX OyMar WiIH IeHBI
MOCJIeqHEN CEeNIKH.

CTouMOCTh UEHHBIX OyMar, NpOLIeIINX [poLeAypy JIMCTHHra Ha
MHOCTpaHHOU Oupxe, Bxonsuei B [lepedeHb HHOCTPAHHBIX OUpPX, oNpeaensercs
MCXOIs M3 IOCIeqHeH pacKphITOM COOTBETCTBYIOUIEH WHOCTpaHHOW Oupikeit
MH(OPMaLUK O LieHe 3aKPLITHS PHIHKA 110 YKa3aHHBIM [EHHBIM OyMaram, e€ciii co
JHSL TAKOTO PacKpbITUs Npouuio MeHee 30 qHEH.

CrouMocTh UEHHBIX OyMmar, KOTOpas He MOXeT OBIThb OIpeleleHa B
COOTBETCTBUU C HACTOSIIMM ITyHKTOM, IPUHUMAETCS paBHOH HYIIIO.

JleHeXxxHble cpe/icTBa B HHOCTPAHHOU BaJIIOTE MEPECUUTHIBAIOTCS 110 KYpCy
WHOCTPAHHON BaIOTHI K PYOJII0O B MOpsaKe, MPENYCMOTPEHHOM B IyHKTe 13
npuiioxenust Ne 1 k Hacrosmum TpebGoBanusaM.

32. In1  noATBepXIeHWS  COOTBETCTBHA  KIHEHTa  TpeOoBaHUAM,
NpenbsABISEMBIM K KIMEHTaM C T[IOBBIIIEHHBIM YpPOBHEM pHcka, Opokep
HCMONB3yeT HHGOpPMALMIO W3  JOKYMEHTOB, IOATBEPXKJAIOIUX  TaKoe

COOTBETCTBHE, B TOM YHUCJIC TIOJTYUYCHHBIX OT TPETHHUX JIMLI.
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[Tpunoxenue Ne 1
k EnquaeiM TpeGoBaHUSM K
paBWJIaM OCYILIECTBICHUS
OpoKepCKO TeATENbHOCTH NPH
COBEPUIEHUH OTAEIBHBIX CAENIOK C

LIEHHBIMHM OyMaram 3a cuer
KIIMEHTOB, YTBEPXKIAEHHBIX

npukazoM OCOP Pocguu

oT 14 . i Ne /J#{/%/f

[lopsaok pacuera nokasareJei

1. CTouMoCTh mOpTdENs KIHEHTa, ONPeeNseTcs B CIeLyIOEeM HopsKe:
S = Zsi , TIe:

S; — 3HaueHHe IUIAHOBOHK IO3MIMU IO i-My HMYUIECTBY, OIPEHEICHHOE B
nopsifKe, IpeIyCMOTPEHHOM B IMYHKTE 2 HACTOSALLETO NPUIIOKEHMS,

I — Konmu4uecTBO 3HAaYeHUM I[IJIAaHOBBIX IIO3MLMH B pacyere CTOMMOCTHU
yKa3aHHOTO NopTdens KIHeHTa.

2. 3HayeHHe IUIAHOBOW TMO3WLIMM [0 i-My HMYIIECTBY OIpeNeNseTcs B
CIIERYIOLIEM IIOpPSAKE:

S, =A -L roe:

A - 3HaYeHHe mokasareis, OMpEeNICI€EHHOI0 B COOTBETCTBHU C ITYHKTAMH 4u

1

5 HacrofIero IIPHITOKEHUSA,

L, - 3Ha4YeHHe rnokasarel, OIIPpEACJICHHOI'O B COOTBETCTBHH C ITYHKTaMH 6u’

1
HACTOSILEr O MMPUJIOKEHHUS.
3. Ecnu i-0e MMYILUECTBO SBJISETCA HEJIMKBUOHON LIEHHOM Oymaroi Wid He
BXOJUT B COOTBETCTBYIOLIMH TMepeyeHb JMKBUIHBIX LEHHBIX Oymar, 3HaueHue

MJIAaHOBOMW ITO3ULIMH MO HEH NPUHUMACTCA pPABHBIM HYJIO IIPpH MOJIOXUTEIHbHOMN
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pasHUIE MEXIY 3HaueHWeM Iokazarens A, M 3HAUYeHHeM [nokasarens L,

ONpeNeNeHHbIME TI0 3TOM IEHHOW Gymare B COOTBETCTBHH C MyHKTaMu 5 u 7
HACTOSAIIErO NMPUIOKEHHS. 3HAYEHHE [UIAHOBOM TO3MLIMK IO i-O¥ LEeHHO# Oymare
TaKk)ke MPUHMMAETCS pPaBHBIM HYJTIO [PH TONOXHTENBHON pasHHUILE MEXAy

3HAUCHHEM I10Ka3aTels A,. 1 3HAUYECHUEM I10Kas3aTejis Ll., €CJIH LICHHAasl 6yMara HE

BKJTIOUEHA B [IEpEYEHb JIMKBHIHBIX IIEHHBIX OyMar Gpokepa.
4. Ecnu i-0e HMMYINECTBO SIBISETCA NEHEXHBIMH CPEACTBaMHM B €IMHHIAX

-0l BAMIOTBI, TO 3HAYEHHE IIOKa3aTenss A, NPESYCMOTPEHHOrO MyHKTOM 2

HACTOSILIETO MIPUIIOXKEHHS, ONpeleISeTCs B CIIEAYIOIIEM MTOPAAKeE:
A = (Q;_‘O + EQ;‘,, )-FXRate,. , The:

Q/, — OCTaroK [eHEeXHBIX CPEACTB B EIMHMIAX [-OH BAMIOTEI B COCTaBe
noptdens KIHeHTa,

Q/, — cyMMa JIEHEHBIX CPEICTB B €INHALAX i-ofi BATIOTHI, KOTOpas JOJDKHA

MOCTYIIATE B COCTaB HOpT(bCIUI KJIHEHTa B pe3yjbTaTe HCIOJTHCHUA n-ro

00s3aTeNLCTRA;

FXRate, — Kypc i-ofi MHOCTPaHHOW BaIIOTHl K pyOimio, ompeneneHHbIH B

COOTBETCTBMH C IIyHKTOM 13 HacTosimero mnpuioxeHus. Ecnu i-off BamoToH

ABNSETCS Py6IIB, 3HaUeHHe TTOKa3aTtenss FXRate IPUHUMAETCS PaBHBIM 1.

5.Ecnu i-0oe HUMYIIECTBO SBISAETCS I-OH IEHHOM OyMmaroif, TO 3Ha4eHHE

nokasarens A, MPeAyCMOTPEHHOr0 IIyHKTOM 2 HAcTOSIIEro IPHUIOXKEHH,

OTIpefieNsAeTCs B CIEAYIOMIEM TIOPSAKE:
A = (Qfo + EQ;‘,,)~1>,._}. +FXRate; , TO€:

Q/, — OCTaTOK i-bIX HEHHBIX OyMar B cOCTaBe nopToens KIUEHTa,
Q/, — KOJNIMYECTBO i-bIX LEHHBIX OyMar, KOTOpoe AOJDKHO MOCTYIHUTE B COCTaB
nopTdens KIMEHTa B pe3y/bTaTe UCIIONHEH s n-T0 00s13aTeNbCTBa;

P

), — LeHa OJHOM i-0ii LleHHOW OyMaru, BbIpaXEHHas B EAMHHUIAX j-ou

BAJIIOTHI, ONpeaesieHHass B COOTBETCTBUH C ITYHKTOM 12 HacTosALEro NpHIOXKEHHS,
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FXRate, — ONpeleNeHHbIA B COOTBETCTBUM C IIyHKTOM 13

HACTOSIIEr0 MPUIOKEHHS KypC j-Odf BaIOTHI, B KOTOpOH BhIpaXeHa LEeHa i-0#
neHHo# 6ymaru, x pybmo. Ecnu j-oif BamorToif sBisgercs pyOnb, 3HadeHHe

nokasaresis FXRate; TPUHAMAETCS PABHEIM 1.
6. Ecnu i-oe mMymecTBO sABJISETCS NEHEXHBIMH CPEACTBAMU B €QHMHHLIAX
[-Of BaTIOTHI, TO 3HAYEHHE [OKa3aTeNs L,, NMPEeAyCMOTPEHHOro IMYyHKTOM 2

HaACTOALLICTO l'IpI/IJIO)KeHI/ISI, OrIpeI[eJISIeTCSI B CHeJIyIOHleM HOpSII[Ke:
L L L .
L = (Q. + Qi,bmker + ZQ{,I«' ) -FXRate,; , r1i€:

QF — cymMMa JeHeXHBIX 00S3aTeJLCTB B €JUHULAX i-OM BaiOThI, KOTODBIE

JOJIKHBI OBITH HCIIOJIHEHBI U3 l'IOqu)eJU{ KJITHCHTA.

Qe — 3HAUEHHE, ONpenesseMoe OPOKEPOM B COOTBETCTBUM C IMYHKTOM 8

HACTOAIECI0 MNPHUIOXKEHHUA, €CJIH I3TO IPEAYCMOTPEHO AOIOBOPOM O 6p0KepCKOM

006CTy)KMBaHUU;

Q/, — 3HaueHHe, ONpelelseMOe B MOPSAKE, MPEAYCMOTPEHHOM B MyHKTax 9
1 11 HacTosIIero NpUIOXKeHHU.

FXRate, — Kypc i-OM WHOCTPaHHOM BaIIOTHL K pyOIIO, ONpEAEIEHHBIA B

COOTBETCTBHM ¢ IYHKTOM 13 HacTosmero mnpuioxenus. Ecnu i-off BamoToi

ABNIETCA pyOJib, 3HAUEHME [TOKa3aTeNs FXRate, IPUHUMAETCS PaBHBIM 1.

7. Ecnu i-0oe MMyLIeCTBO SBJseTCS [-OMf LEeHHOW Oymaroi, To 3Ha4YeHue

rmoxKasatTeyis Li, NpeaAyCMOTPEHHOI0O IIYHKTOM 2 HaACTOSAIIErO IIPHUIOXKECHHUS,

ONpeeNseTcs B CIeAYIOIEM IOPSIKe:
L= (Qi" + zgif'k ) ‘P, ;FXRate,, T1I€:

Q! — KOJINY€ECTBO i-bIX LEHHBIX OyMar (B IUTyKaX), ABJISIOIIMUXCS IPEAMETOM
0053aTeNLCTB, KOTOPbIE HOJDKHBI GBITH HCIIOTHEHBI U3 MTOPTQENS KIUEHTa;

Q. — 3HadeHue, omnpenesnseMoe B OPsIKe, IPEAYCMOTPEHHOM B MyHKTaX 10

¥ 11 HacTosIIero MpUIOXKEHHUS.
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F,; UeHa OAHOH i-0if UeHHOH Oymaru, BeIpaXK€HHAs B €IMHHUIAX j-oit

ij
BAJIFOTBI, OMpPEAECIIEHHAas B COOTBETCTBUU C ITYHKTOM 12 HaCTOSAILIETO IPHUIIOXKEHUA,

FXRate; - ompemeNeHHBIA B COOTBETCTBHM ¢ NyHKTOM 13 HacTosuiero

MPHJIOXKEHUS KypC j-OH BATIOTHI, B KOTOPOH BBIpa)keHa LeHa i-Oi LeHHO# GyMary,

K pybmo. Ecmu j-oif BamoToit sBnsercs pyGib, 3HAYEHHE MOKA3aTENs FXRate,

MPUHHUMAETCS paBHBIM 1.

8.Ilokasarens Qf, .., [PEIyCMOTPEHHBIH IIYHKTOM 6 HACTOSIIEro

NPHJIOXKEHUSA, MOXKET BKIIOYAaTh CYMMBbl BO3HarpaxxJaeHHii U (WiM) BO3MEMICHHUS
(OruIaTel) pacxofOB B eQMHMIAX i-Oi BaMIOTHI, Ha KoTOopble Opokep BIpaBe
pacCHMTBIBATh IO JOrOBOPY O 6POKEPCKOM 0OCITYKHBAHHH.

9.Ecnu i-oe UMyIIecTBO SBIAETCS HEHEKHBIMH CpeACTBaMH B eIHHHIAX

i-OH BAIOTBI, TO 3HAYEHHe IOKasaTens (-, NMPETYCMOTPEHHOE IYHKTOM 6

HaCTOAINEr0 MNPHUJIOXKEHHS, ONpEleNseTcs KaK CyMMa IEHEXHBIX Cpe/CTB,
BBIDKCHHBIX B €IMHHIAX (-OH BAIIOTHI, IOCTYNMBUIAX B COCTaB MOpTdend
KJIACHTA OT TPETHETO JINLIA, 33 HCKIIOYEHHEM CJIeIYIOIMX JIHLL:

1) mpodreccroHAILHOrO YYacTHHKA PhIHKA [IEHHBIX Oymar;

2) KIIMPUHTOBOM OpPraHU3alMY;

3) ynpaBiszomef KOMNAaHWH  HMHBECTHIHOHHBIX GboHI0B, MaeBbIX
MHBECTHIHOHHBIX (POHOB U HETOCYAAPCTBEHHBIX EHCHOHHbIX dboH0B;

4) aKIIHOHEPHOTO HHBECTHIMOHHOTO (DOHAA;

5) MHOCTPaHHOTO  IOPHIMYECKOro  JIHL@, OCYILIECTBJISAIOILIETO B
COOTBETCTBHM C €ro JIMYHBIM 3aKOHOM  JESTEeJIbHOCTh, AHAJIOTHYHYIO
ACATEIBHOCTH, OCYIUECTBIIAEMOH JIMLAMH, ITPeyCMOTPEHHBIMH MOANYHKTaMHu 1—4
HacTOAIIEro myHkra. IloaTBepXaeHHEM TOro, 4TO MHOCTPAHHOE IOPHAMYECKOE
IO MMEET B COOTBETCTBHU C €r0 JIMYHBIM 3aKOHOM IIPaBO Ha OCYLIECTBIIEHHE
COOTBETCTBYIOIUErO BHAA AESATEILHOCTH, SBIAETCH €ro MHCHMEHHOE 3aBEpEHHE,
NOANHUCAHHOE YIOJTHOMOYEHHBIM JIMLIOM 3TOTO FOPHUIHYECKOTO JINLA;

6) SMHUTEHTA LEHHBIX GyMar IpH BHITLIATE JOX0/A I10 IEHHbIM Oymarawm;

7) pusuueckoro nuua;
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8) IOpHAMYECKOrO JIMUa, He IIPeAyCMOTPEHHOTO MOANYHKTaMH 1-6
HaCTOSAIEro IyHKTa, €C/IM CyMMa [JEHEXHBIX CPeICTB IIOCTyHNHJIa OT HEro Mo
AOroBOpY, He SABJAIOIIEMYCs JOrOBOPOM 3aiiMa WM KPEeIUTHBIM JOTOBOPOM, IO
KOTOPOMY YKa3aHHO€ HOPHIMYECKOE JIMLO SBISAETCA KPEOAUTOPOM, JiMbo
AOTOBOPOM, CTOPOHaMH KOTOpPOro SIBISIOTCA OpoKep, ero KIHMEHT W YKa3aHHOoe
IOPHIHYECKOe JIMIIO, KOTOPOE IPENOCTaBIseT KIUEHTY HEHEXHBIE CpeACTBa Ha
BO3BPAaTHOH OCHOBE, B COOTBETCTBHH C KOTOPHIM OpOKep MepefaeT 3TOMY JIHLY
UHOOPMALIMIO O HAXOAAIMXCA y HEro B PACMOPSKEHHUH NEHEXKHBIX CPENCTBaX
KIHEeHTa ¥ (WIK) UEHHBIX Oymarax KIHeHTa, HEOOXOJUMYIO M JOCTaTOYHYIO B
IMOJIHOM 00BeMe JIs pacyeTa BCeX MOKasaresieil, MpeqyCMOTPEHHBIX HACTOSIIUM
npunoxenueM. [locTymnieHne neHexHBIX CPeACTB O IOrOBOPY IOATBEPXIAETCS

yKa3aHHEM Ha JOTOBOP B IUIATEXXHOM JOKYMEHTE.
10. Ecnu i-oe uMymecTtBo sBisercs i-oif IEHHOH Oymaroil, To 3HadeHHE

[moxKasatejis Q,-I:k, NOpEAYCMOTPEHHOE ITYHKTOM 7 HaCcTOAIIECro IIPpHUIIOXKCHHA,

omnpeneisieTcd Kak KOJUYECTBO I-BIX IECHHBIX 6}’Mal" , HNOCTYIIMBIIUX KIIUCHTY B
KauecTBe 3aiMa Mo AOT0BOPY 3aiiMa oOT TPETHEro JIMIIA, CTOpOHOﬁ KOTOpOro He
ABIIACTCA 6p01<ep, 1160 1o AOroBOpYy, CTOPOHAMH KOTOPOI'O ABIAIOTCA 6p0Kep, €ro
KIIHEHT U YKa3aHHOC JIMIIO, B COOTBETCTBHHU C KOTOPBIM 6p01<ep IIepeaacT ITOMY
JIALLY HH(bOpMaI.II/IIO O HaxoIsAIHUXCA B pPacHnoOpsHKCHHH 6p01<epa JACHCKHBIX
CcpeacTBax H/HIIH [HECHHBIX 6yMar aX KIHCHTA, HCOGXOL[I/IMYIO H OOCTATOYHYIO B
[IONTHOM 0o0BeMe AJiA pacdera BCEX HOK%&TCHCﬁ, IPpEAYCMOTPEHHBIX HAaCTOAIIUM
HPHJIOXKCHUECM. HeHHBIe 6}’Mal“ H, INPpEAYCMOTPECHHBIC HACTOAIIMM IIYHKTOM, HE€

MPUHUMAIOTCS. B pacyeT Nnokas3arels O/, , eCJIM OHHM YYTeHHI B Niokaszatene QF .

11. 3naueHus mokasaresneii, onpeenseMeie B nyHkrax 9 u 10 HacTtosmiero
NPHIIOKEHHUS, YMEHBIIAIOTCS COOTBETCTBEHHO Ha CYMMY JI€HEXHBIX CPEACTB WU
KOMMYECTBO LUEHHBIX OyMar, BO3BpallleHHBIX TPEThEMY JIHIY, OT KOTOPOro KIIHEHTY
MOCTYIIMIM yKa3aHHBIE JEHEXHBbIE CPEICTBA WJIM LIeHHble OyMard, Npu YCJIOBHH

HaJIW4ud y 6p01<epa AOKYMEHTOB, ITOATBEPXKAAIOIIUX UX BO3BpAT.
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12. llena opuo#t i-off ueHHOH Oymaru P, ; onpenensercd MCXOAs wu3

MH(OPMAIIHH O LIEHE MOCeqHEH CeNKY ¢ i-0l [IeHHOM OyMmaroi, CoBepIIEHHOH Ha
AHOHUMHBIX TOprax, MpeAoCTaBIIeMOM OpPraHM3aTOpPOM TOPrOBIU YYACTHHKaM

TOPIOB.
Llena oHOI -0 IeHHOMH 6yMar# HHOCTPAHHOro 3MUTeHTa P ; MOXeT GbITh

onpenelieHa MCXOAs U3 MHGOPMALMK O LieHe MOCIefHEeH CHENKH C I-0M LEHHOMH
Oymaroil, coOBepIIEeHHOH Ha TOprax HHOCTPaHHOIO OpraHM3aToOpa TOPIoOBIIH
(uHOCTpaHHOM OupXU), TPEeIOCTaBIsIeMOH HHOCTPAaHHBIM  OPraHU3aTOpPOM
TOPTrOBIM (MHOCTPAaHHOW OWpXeif) y4acTHUKaM TOProB, eclid 00beM TOPros i-oi
IeHHOM GyMaroil Ha 3TOM MHOCTPaHHOM OPraHH3aTope TOProBIH (MHOCTPaHHOH
OupiKe) 3a NOCIEAHHMA KaJIEHAAPHBIA MeCSI], IPeALIECTBYIOIMH THIO OIIpeIeICHUA
ueHsl P, ;, mpeBblmaeT 06beM TOPTroB 3a TOT )K€ MEPHOJ Y KaXIOrO POCCHHCKOTO
OpraHu3aTopa TOProBIIH.

Ilena P, ; TO ObOjWramyu Omnpeiensercs ¢ YYeToM HaKOIUIEHHOTo

IIPOLIEHTHOTO (KYTIOHHOI'0) H0X0/a.

Ilopsimox  BBIOOpa  POCCHIICKOrO  OopraHu3aropa TOProBIM  HIIU
MHOCTPAHHOIO OpraHM3aTopa TOProBiu (MHOCTpaHHOH OHWpXxu), HHQOpMaLUs
KOTOpOTO HCIONB3yeTcs JJIs ONpedeNeHHus IeHBl i-0off IeHHOM Oymarw,
orpeaenseTcs OpOKEpOM IO COMIAIIEHHIO C KITMEHTOM.

13. 3navenus nmokasarens FXRate ( FXRate,) ONIPENENAOTCS HCXOAS U3:

Kypca i-0if (j-oif) HHOCTPaHHOH BAIOTHI, YCTAHOBJIEHHOIo lLleHTpaJbHBIM
6ankom Poccuiickoit @epepanm Ha MOMEHT pacyeTa COOTBETCTBYIOIIETO
[OKa3aresis, a B Clydae OTCYTCTBHS TaKOro Kypca - Kpocc-Kypca i-oi (j-oi)
MHOCTPaHHON BaJIIOTHI, PACCUUTAHHOTIO UCXOAS M3 KypCOB HHOCTPAHHBIX BaJIOT,
ycraHoBJNeHHBIX L{eHTpanbHEIM 6ankoM Poccuiickoit denepariyu, Hiiu

uHpOpMaALMK O TIOCIegHeEM Kypce I-Of (j-oif) HHOCTPaHHOM BAaJTIOTHI,
CIIOKMBIIEMCS B XOJIE€ OPraHW30BaHHBIX TOProB WHOCTPAHHOH BaIOTOH,

HpelIOCTaBJIﬂeMOﬁ OpPraHu3aTOpOM TOProBJIM YYaCTHHKAM TOPI'OB.
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14. PasMep HauanbHOM Mapxu M, W pa3Mep MHHUMAILHOH Mapxu M,

ONIPENENAOTCS B OTHOLIEHMH KaXIOro HOpTdens KIHEHTa MO CIeXyIOoIUM
dbopmynam:

I 1

N !
M, = ZMax(R(,*i;RO'[)+ 3 Max ;Rg,;;Rgt :
I N I !
My = ;Max( viRy )+ S Max ;R;,;;R;l , re:

0i =Max(Si 'Dgz;OlRo_i =Max(—Sl. 'Do-ﬁo}
;i =Max(S,. .D:\;i;O}R;(i =Max(—Si 'D)—(i;o);

S; m I — mnokazarend, NPeIyCMOTpPEHHble B IIyHKTE 1 HAaCTOSIIEro
IIPUJIOKEHMUS,

C, — n-oe MHOXeCTBO LIEHHBIX OyMmar, ONpelelIEeHHOE B COOTBETCTBHH C
MYHKTOM 15 HacTosIIero NpuIOXeHus;;

N — KOnw4ecTBO pa3IMYHBIX MHOXECTB LIEHHBIX OyMar, OnpelejieHHBIX B
COOTBETCTBHH C MYHKTOM 15 HacTOALIEro NpHIOKEHHS,

D;, — 3HaueHWe HAYAIBHOM CTAaBKU PHUCKA YMEHBIIEHHS CTOMMOCTH I-r0

umyniecTBa (B OOJNAX  €OUHMIBI), ONpEAECIEHHOE B COOTBETCTBHH
¢ myHKTaMHu 16-21 HacTOAIEro NpuiIoxKeHus;

D, ; — 3Ha4YCHUC HadYaJIbHON CTaBKH pHCKa YBEIU4YECHHUSI CTOHMMOCTH [-TO

uMmymectBa (B JIOJISX  €OWHMIIBI), OIIPEeleJIEHHO€ B  COOTBETCTBHH
C MyHKTaMH 16-21 HacTosIIero NpuioXeHus,

D;, — 3HaueHWe MHHMMAIIbHOW CTaBKHM PHCKAa YMEHBUIEHHS CTOUMOCTH I-I0

uMymiectBa (B JONAX  €IUHHIBI), OIpENEJIeHHOE B  COOTBETCTBUH
¢ MyHKTamu 16-21 HacTOAWIETO IPHIIOXKEHHUS;

D;i - 3HA4YCHHUC MHHHUMAJILHOH CTaBKH pHUCKa YBEIUYCHHUA

CTOUMOCTH i-r0 HMYIIECTBa (B HOJIAX €IUHUILIBI), ONpPEAETIEHHOe B COOTBETCTBHH
¢ nyHKTaMH 16-21 HacTosILero npuiaoXeHus.
15. llenHass Gymara, B OTHOLIEHHMM KOTOPOH pacCYMTHIBAE€TCS 3HAUYCHHE

[IJITAHOBOM TMO3HIMH, MOXeT ObITb BKIIoyeHa B MHoxectBo C,, €Cld
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pacKphIBaeMblif Gupkeif K03)GHULUHUEHT KOppelsuud  MEXAy  HU3MEHEHUSAMH
eHbl TAKoHM LEHHOM OyMard W HM3MEHEHHSAMH 3Ha4YeHHS COOTBETCTBYIOLLErO
WHZIEKCa, ONpEENEeHHbIH 10 COCTOAHUIO HA KaX/bli U3 nociefHux 30 Toproseix
IHEH, NpeIecTBYOMMX AaTe pacueTa 3HaYeHHH IIAHOBBIX MO3ULHH, NPEBLILIAT
0,5 (wH 50 MPOLEHTOB, ey KOppesiys BbIpaXXeHa B IPOIEHTAX) U XOTs Obl Ha
ONMH W3 yKa3aHHbIX qHed npesbiman 0,7 (unu 70 MpOLEHTOB, €CIM KOPpeNsus
BBIpa)XkKeHa B [TPOLEHTAX).

Kaxnas ueHHas Oymara MoXeT OBITh BKIIOYEHa TONBKO B OIHO
MHOXecTBO C,.

ITo cornameHHIO ¢ KIHEHTOM OpOKep MOXeET He BKIIOYaTh B MHOXeCTBO C,
ueHHyl0 Oymary (UeHHble OyMaru), COOTBETCTBYIOLIYIO (COOTBETCTBYIOLIHE)
YCJIOBUSM, YKa3aHHBIM B HAaCTOSILEM ITyHKTE.

16. Ecnmu  i-0¢ WMyLIECTBO ABNSETCA [-OM LIEHHOM Oymaroil KJWeHTa,
OTHECEHHOr0 K KaTeropHH KIMEHTOB C IOBBILIEHHBIM YPOBHEM DHCKa, 3HAYCHHA

HAYaIBHBIX CTABOK PHCKa D;, ¥ Dj,, IPeAyCMOTPEHHBIE ITyHKTOM 14 HacToOsIIero
IPUIOKEHHUS, OTIPEEAIOTCS KaK COOTBETCTBEHHO CTAaBKH D2;, M D2;, UCXOIA U3

1)cTaBOK ¥ KOPpEKTHUPYIOIHX YyKa3aHHble CTaBKM KOO(QQHUIMEHTOB,
MPUMEHSIEMBIX KITMPHUHTOBOH opraHu3anuen npu OCYILECTBICHUH
KIMPHUHra C yYacTHEM LIEHTPAIBHOTO KOHTpareHTa AJIA ONpPEACTICHHS pasMepa
o6ecriedeHHsT UCIIONHEHU 00A3aTeNbCTB U3 CHEJIKU C i-Of LeHHo# Gymaroi (3a
HCKITIOYeHHEM KOJUIEKTHBHOTO KJIMPHHIOBOrO ofecredeHus), TpebyeMoro or
y4aCTHHKA KJIMPUHIa B OTCYTCTBHE Y HEro MHBIX 00A3aTeJIbCTB, JOMYIIEHHBIX K
KJIUPHHTY;

2) CTABOK ¥ KOPPEKTHPYIOIIMX YKa3aHHble CTaBKH KOI(Q(QUIHEHTOB,
pacCYUTaHHBIX KJIMPHUHTOBOH opraHu3anuen B COOTBETCTBUH  C
TpeboBaHusMM ab3ala BTOpOro IMyHKTa 17 HAacTOSIMIEro MpPUIIOXKEHHS,
HO He [PHUMEHSAEMBIX KIMPUHTOBOH OpraHMsalueif TIpH OCYIIECTBICHHH
KIHpPHHTa C y4acTueM LIEHTPaIBHOTO KOHTpareHTa, eciu
KIUPHHIOBAas OpraHW3alis PacCYUTHIBAECT TaKHe CTAaBKA M KOPPEKTHPYIOLIHE

K09 (PHUIIHEHTBI.
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17. CraBku, NpeyCMOTPEHHBIE MOAMyHKTamMu 1| ¥ 2 TyHKTa 16
HACTOSIIErO MPHIIOKEHUS (anee — CTaBKM KJIMPUHTOBOH OpPraHU3allMM), MOIYT
OBbITH CIIOJIB30BAHBI ISl ONpe/leNIeHNs pa3Mepa Ha4aJlbHOM Map)kKH U KITHEHTOB,
OTHECEHHBIX K KaTeropuH KJIMEHTOB C IOBBIIMIEHHBIM YPOBHEM pHCKa, I[IpH
YCIIOBHH, YTO OHH PAcKpBITHI Ha O(UIIHATEHOM caliTe KIMPUHIOBOM OpraHM3aIiu
B UHQOPMALIMOHHO-TEIEKOMMYHHKAIIMOHHOH ceTu «VHTepHET».

CraBKM KIMPUHTOBOW OpraHU3allid MOTyT OBITH HCITOJIB30BaHBI IS
onpeleNeHusl pa3Mepa HadaJbHOM MapXH [ KIMEHTOB, OTHECEHHBIX K
KaTErOpHU KJIMEHTOB C IOBBILICHHBIM YPOBHEM DHCKa, €CJIM YKa3aHHas CTaBKa
KIIAPUHTOBOM OpraHU3alld¥ MpPEBBILIAET W3MEHEHWs LEHbI i-0f LIeHHOH Oymaru
(Mo MoIyJI0) 32 YCTaHOBJIEHHBIH KIMPUHIOBOM OpraHM3alMeil Mepuoj] B TEUYECHHE
OJJHOTO rojla ¢ YpOBHeM HaeXXHOCTH He MeHee 99 mporneHTos. [Ipu sToM, ecnu
yKa3aHHbIH NEPUOJ, yCTAaHOBICHHBIH KIIMPUHIOBON OpraHU3aliuei, HE paBeH IBYM

TOPTOBBIM JHSIM, 3HAaU€HUS HadyaIbHBIX CTaBOK pUCKa D2; M D2, ONPEAEIAIOTCA

OpokepoM Kak
2
D2}, = 1-—(1—r0+l.)‘/; :

DZ(—)i = (1""‘0_1')\/g -1 rae:

rp W r, CTaBKHd K/IHPHHIOBOM OpraHM3alyi, NpUMEHseMble KIMPHHIOBOH
OpraHu3alMedl COOTBETCTBEHHO JUIS Cjiyyas YMEHBIIEHUS CTOUMOCTH i-TO
uMyllecTsa (B OONAX €IMHMIBI) M JJIS Ciydas YBEJIHYEHUS CTOMMOCTH [-TO
UMYyLIeCTBa (B IOJIAX €JUHHUIIbI);

T — mnepHOA, YCTAaHOBIEHHBIH Ui OMNpeldeleHHs CTaBKM KIMPHHIOBOM
OpraHM3alliM, UCUUCIIAEMBINA B KOJIMYECTBE TOPTOBLIX AHEH.

Ecnu B OoTHomeHHM i-0if HeHHOW OyMaru NpHUMEHSETCS WM paccuMTaHa
Oonee yeM OAHa CTaBKa KJIMPHHIOBOM OpraHu3allH, B TOM 4YHCIIE B CBS3HU C TEM,
4TO TaKWe€ CTABKH NPUMEHSIOTCS WIM PACCUYUTaHbl HECKOJIBKUMHU KIMPUHIOBBIMH
OpraHuU3alMsaMU, Opokep UCIONB3YyeT OONBIIYIO U3 YKa3aHHBIX CTaBOK, €CIIH HHOE

He MPeayCMOTPEHO AOrOBOPOM O GpokepckoM oOciyxvBaHHMH. [Ipy H3MEHEHUH
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3HAYEHUsA CTaBKH KJIMPUHIOBOM OpraHu3alMy, KOTOPYIO HCIOJb30Bal
GpoKep [Is ONpeAeNieHHs pa3Mepa HavyaabHOM MapXKu, HOBOE 3HaYeHHe yKa3aHHOM
CTaBKU JJOJDKHO OBITh UCIIOJIE30BaHO OPOKEPOM HE IO3[HEee OJHO Yaca C MOMEHTa
€e pacKpeiTHsd Ha OGQUIMAIBHOM caliTe KJIMPUHIOBOH OpraHU3allud B
HHGOPMALIMOHHO-TETEeKOMMYHHKAMOHHOH ceTu «lMHTepHeT» HWIM C MOMEHTa

MpenocTaBieHus GpOKepy KIMPUHIOBOM opraHusauueil cefieHui o6 yxasaHHOM

CTaBKe.

18. Eciin  i-0e MMYIIECTBO sABIsETCS (-0 LeHHOH OyMaroil KIHMeHTa,
OTHECEHHOT0 K KaTeropyMH KJIHEHTOB CO CTAaHIAapTHBIM YPOBHEM PHCKA, 3HAYCHUA
HAYaJIBHBIX CTAaBOK pHcka Dg, ¥ Dj,, IpeayCMOTPEHHEIE ITyHKTOM 14 HacTosuiero
MPUJIOXKEHHS, OIPEeNeslOTCs KaK CTaBKM COOTBETCTBEHHO Dl u DI, B
CleyIOIEM NOPSIKE:

Dl(;i =1—(1-D2(;i)2’

D1;, =(1+D2; f -1, rze:

D2;, u D2;, - 3HaueHHWs CTaBOK DHCKa, IPEIYyCMOTPEHHBIE B IMyHKTe 16
HAaCTOSIIEro NPUIOKEHHUS.

19. Eciu i-0e WMMYyIIECTBO SBIfAETCH i-0d LeHHON OymaroH, 3Ha4YeHus
MUHHMAQJBHBIX CTaBOK pHCKa Dy, U Dy,, [OpHUMEHAE€Mble Ui ONpEAEICHUSA
pa3Mepa MHHHMAaIbHOM MapXXH A KIMEHTOB, OTHECEHHBIX K KaTeropuu C
MOBBIIIEHHBIM YPOBHEM pHCKAa, U KIHEHTOB, OTHECEHHBEIX K KaTeropul co
CTaHJapTHBIM YPOBHEM PHCKa, PaCCUMTHIBAIOTCA UCXOJS M3 CTaBOK pUCKa Dy, H
D;,, ONpeAeNeHHbIX I COOTBETCTBYIOILIEH KAaTErOpHH KIIMEHTOB B CIECIYIOLIEM
HOpsIOKeE:

D}, =1-.1-D; ;
Dj, =-1+D;, -1
20. Eciii i-0e MMYILECTBO ABNSETCS [-OH WHOCTPAHHOH BaIIOTOM, 3HAYEHUS

HAYaJbHBIX M MMHHMMAIbHBEIX CTAaBOK pHCKa B OTHOIUEHHH i-OH HHOCTPaHHOM

BAIOTHI OTPEAENIAIOTCA 6POKEPOM B MOPSAIKE, COTIACOBAHHOM ¢ KiHeHTOM. Ecnu
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j-oif  BaIOTOH  sABAsSeTcs  pyOyb, 3HAUEHHS HAYAIBHBIX U MHHHMMAIBHBIX
CTaBOK pPHCKa MPHHHUMAIOTCS paBHBIMH HYJIIO.
21. Bpokep BNpaBe HCIOJNB30BAaTh Ui KaXIOrO0 OTHEIBHOrO MopTdend
KJTHeHTa foJiee BBICOKME 3HAUYEHUs HadyadbHBIX U MHHUMAJIBHEIX CTABOK PHCKA I10
CPaBHEHHIO C ONpEJEIsSeMbIMH B COOTBETCTBHHM C TMyHKTamMu 16-19 Hactosiero

[PUJIOKEHUSL.
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[Tpunoxxenue Ne 2
Kk EnuHbiM TpeGoBaHUAM K [TpaBHiIaM
OCYLIECTBJIEHUS OpOKEepCKOM
AESATEILHOCTH MPU COBEPIIEHUH
OTHENBHBIX CAENOK C IEHHBIMH
OyMaraMu 3a cueT KJIHUEHTOB,
yTBepXIeHHbIX NpukazoM OCOP
Poccuu

oT_ ' .., ‘Ne /3'¢’/l//%£//

[Topsinok pacuera pasMepa HA4YaIbHOH MapXKH, CKOPPEKTHPOBAHHOIO ¢
y4€eTOM MOopyYeHHH KIHEHTa

1. TpeboBanus mynkra 10 TpeGoBaHHii HE IPUMEHSIOTCS, ECIIH B pe3ybTaTe
OCYHIECTBJIIEHHU OpOKepoM [eWCTBHH, CBS3aHHBIX C HCIIOJHEHHEM BHOBB
MOAAHHOTO KIUEHTOM IIOpy4YeHHs (Hajlee — HOBO€ NOPYYEHHE), CTOHMOCTb
noprdens KIHEHTa, ONpelefieHHas B COOTBETCTBHM C mpuwioxeHHeM Nel k
TpeGoBaHUsAM, He cTaHeT MeHbIIE CKOPPEKTHPOBAaHHOTO pa3Mepa HadaJbHOH
MapiKH, ONPeIeJIeHHOTO B COOTBETCTBHUH C IIYHKTOM 2 HACTOSILErO IPHIIOXKEHHS.

IIpy  pacuete  CKOPpPEKTHPOBAaHHOIO  pa3Mepa  HAYaJbHOM  MapXu
YYHUTBIBAIOTCA HOBOE IOpy4YeHHE KIHEHTa, a Takke €ro IOopy4YeHHs,
KOTOpBIE OBLTH NPUHATH OPOKEPOM K HCIOJHEHUIO paHee, HO B MOMEHT pacyeTa
CKOPPEKTHPOBAaHHOTO  pa3Mepa HayalbHOM MapXd He  OTMEHEHBl H
He HCIIOJIHEHbI, HJIM HE OTMEHEHbl M HCIOJHEHbl HE [OJHOCTBIO.
IIpy sTOM B  pacueTe  CKOPpPEKTHPOBAaHHOTO  pa3Mepa  HayaJbHOH
MapXXH YUUTBIBAIOTCS TOJBKO [MOPYYEHHUS KJIMEHTA, KOTOpbIE HE NpelyCMaTpHBaIOT
OT/NaraTenbHBIX YCIOBHH IS KX HUCIOJIHEHHS, a TakXke [Oopy4YeHHd
KIIMEeHTa, KOTOpble IpelyCMaTpPUBAIOT OTJIaraTelIbHbIE YCIOBUSA, U HAa MOMEHT

pac4deTa CKOPPEKTUPOBAHHOI'O pa3MeEpa Ha4YanbHOM MapXxu HACTYIHJIA
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0OCTOATENBCTBA, OT  KOTOPBIX B COOTBETCTBUM c YKa3aHHBIMH
YCJIOBUSIMH TIOCTaBJIEHO B 3aBUCHMOCTH UCITOJTHEHHE 3TUX NMOPYyYEHUH.

[Ipn pacyere CKOpPpeKTHMPOBAaHHOrO pa3Mepa HadyalbHOM MapXu He
YYHUTBIBAIOTCS MOPYYEHUS Ha 3aKJIFOUYEHHUE JOTOBOPOB PENO.

2. CKOppeKTHpOBaHHBIA pa3Mep HAa4YabHOW MapXxu M ompenensercs mno
MpaBujaM, IpPEAyCMOTPEHHBIM B nyHKTe 14 mpuwioxeHus Nel x
Tpe6oBanusam. Ilpu stoM mns ueneit ompemenenus MJ™ BeNWYMHBI R;, ¥ R,
OTIpeNIeIIAIOTCS B CIIEAYIOIIEM TTOpsAIKE:

Ry =S8, -S'+ ZQ:,‘/( ‘P, +R0+i +§(;’,;
kK,

R;; = S; _Si— - EQzL,k 'P,,k +R(;; +R0_i » TIC.
kEK*

S, — TMOKasaTellb, ONpeesieMblil B NOpAAKE, NIPeAYCMOTPEHHOM B IYHKTE 2
npunoxeHus Ne 1 k TpeGoBaunusm;

S§'w S — moKasaTenu, OIpelelseMble B MOpSAKe, MNPEAYCMOTPEHHOM B
MyHKTE 3 HACTOSINEro MPUIIOKEHHUS;

K" — MHOXECTBO YYHTHIBAEMBIX IOPYYEHHH KIHMEHTA, COOTBETCTBYIOIIMX
YCIIOBUSIM, IIPEAYCMOTPEHHBIM B IIyHKTE€ 5 HAacTOSILEr0 IPUIOXKEHHS, B

pE3YNbTATE HUCIIOTHCHUS KOTOPBIX i-oe HMYHICCTBO DOJDKHO ITOCTYIIUTH B COCTaB

noptdens KIMeHTa;

K — MHOXECTBO YYHTHIBAEMBIX IIOPYYEHMH KIHMEHTa, COOTBETCTBYIOIIMX
YCIOBHAM, IIPEAYCMOTPEHHBIM B IIYHKT€ 5 HACTOSIIEro TMpPIJIOXKEHHsS, B
pe3ynbTare MCIOJNHEHHS KOTOPBIX i-0€ MMYIIECTBO INOJDKHO OBITH NepefaHo M3
cocTaBa MopTdens KIHeHTa;

Q' U Qf, — KOJMYECTBO i-bIX LEHHBIX GyMmar (i-0¥f MHOCTPAHHOM BATIOTHI),
KOTOPBIE COOTBETCTBEHHO AOJDKHBI IMOCTYIIHTh B COCTaB MOpT(eSs KIHMEHTa U

JOJIKHBI OBITH Ie€pe€aaHbl U3 COCTaBa nop'r(beml KJIMEHTA B PE3YJILTATC UCIIOJTHCHUSA

k-ro Y4YHTBIBAEMOTI'O NNOPYYECHHUA KIIUCHTA;
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P, — BblpaKeHHas B pyOJisix ueHa i-oH LUeHHOH Oymarm (Kypc i-oif

HHOCTPAHHOM BaJIOTHI), OnpesesnsemMas B Mopsjke, MPeAYCMOTPEHHOM B ITYHKTE 6
HACTOAUIEro MPHIIOKEHHUS,;

R;, v R;, — mOKa3aTeNu pUcKa, ONpeseNeHHbIe B MOPSAKE, IPELYCMOTPEHHOM

B IIyHKT€ 7 HaCTOSIIETO MPHUI0XKEHHS;

~ ~

R0+i a RO_'

{

— MOKa3aTeJIu JOIMOJHUTECIIBHOIO PHUCKA, ONPEACIICHHBIE B ITOpSAAKeE,

IPEAYCMOTPEHHOM B IIYHKTE 8 HacTOsIIETO MMPHIIOXCHH.

3. Ilokazarenu S; v S, onpenessIOTCs B CleAyIONIEM MTOPSIKE:

S,
S,'+ = Q,A _QiNM .1)i+;
P, ;- FXRate, k; ¢
S = S5 EQ'Lk -Q™ |-P~, roe
B ;-FXRate, & " ‘ ‘

S:s B ;, FXRate; — BeNWYMHBI, ONpEJIEIAEMEIE B IOPSIKE, IPEAYCMOTPEHHOM B

npunoxeHud Ne 1 k TpebGoanusm. Ecnu i-BIM HMyIIecTBOM SBIS€TCS pPyOIs,

3Ha4YeHHUe IoKasatesid F,; IPUHUMAETCS PaBHBIM 1;

K* K", QY% ¥ Qf — BelH4YMHB], oOIpefeiseMble B IOPSAAKE,

i i
IpEAYCMOTPECHHOM B ITYHKTEC 2 HAaCTOALLICTO IIPUJIOXECHHUSA

P" U P~ — COOTBETCTBEHHO HaMMEHbIlas I[€Ha M HauOoJbIIas LeHa i-To

]
HAMYLICCTBA, OIIPpEACIsI€MbIE B TMOpSAKe, IMPEeAYCMOTPCHHOM B ITyYHKTE 4

HaCTOSALIETO ITPHUITOXKCHUA,

oM _ CyMMa IUIaTexeill B i-0if BamoTe U3 cocTaBa moprdens KIHEHTa,
KOTOpbi€ JOJ/DKHBI OBITh MpPOM3BENEHBI B pe3y/bTaTe MUCIOIHEHHS BCEX
YUMTBIBAEMBIX ITOPYYEHHH KIIMEHTAa Ha COBEpIIEHHE CHENOK 0 NPUOOPETEHHIO B
COCTaB NMopTdes KIHeHTa LeHHBIX OyMmar, He BKIIOYEHHBIX OpOKepoM B IepeyeHb
JMKBHAHBIX HEHHBIX OyMar [ yKa3aHHOTO KJIUEHTA.

4. Haumenpmas nena (kypc) P’ u HauOossinas ueHa (kypc) P~ i-ro

MMYHIECTBA ONPEnEIAOTCA B CICAYIOUIEM MOPSAIKE:
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P = };Bfl(ﬂf *FXRate ;F,,);
Pl_ = /fl’elg)f(Pl’j 'FXRatej;B’k) ) Fﬂe:

P

ivy?

FXRate, onpelensroTCs B IOPAAKE, NPEAYCMOTPEHHOM B MPUIIOKEHHH

Ne 1 k TpeboBanusm. Eciu j-oit BamoToil siBisieTcs pyOJib, 3HaYEHUE MOKa3aTeNs

FXRate TIPUHUAMAETCS PaBHBIM 1

P',k OIIpENEISICTCA B IOPAAKE, NPEAYCMOTPECHHOM B ITYHKTE 6 HacTOALEero

13

[TPHIIOXKCHHU S,
t

M! w M}! — wMHOXecTBA YUYMTHIBaEMBIX [IOpy4EHHH HA IOKYIIKY

M YYHTBIBAEMBIX INOPYYECHHH Ha NpPOAaxy i-r0 HMMYLIECTBa COOTBETCTBEHHO,
NpAd YCJIOBHH, YTO YKa3aHHBIE TOPYYEHHS HCIOJHSIOTCS HAa AHOHUMHBIX
Toprax ¥ (WIHM) Ha OpraHW30BaHHBIX TOpraX, IperyCMaTpPHBAIOIINX
COBEpIIEHHE CHEJOK TOJNBKO [0 HAWIYYIIMM LeHaM (Jajlee — KOHKYPEHTHEIE
IIOpY4YeHUs).

5. Ilpu ompenenenun K", UCHONB3yeMOro AJIs ONpeleeHus BEIHMYHH R;, U
R;; B OTHOWIEHHH I-T0O HMYINECTBA, W3 YYMTHIBAEMBIX IIOPYYEHHUI KIHEHTa

BBEIOMPAIOTCS BCE CIIEAYIONIME TOPYYEHHS:

[OPYyYEHHs] Ha MOKyNKy i-ro HMYIIECTBa, I KOTOpPhIX 3HadeHue P,

L
ONpeleJICHHOE B TMOpAAKe, MNPEeOAyCMOTPEHHOM B TMYHKTe 6 HacTOAMIEro
TIPWIIOXKEHHS, He HUKe HaUMeHbIeH LeHsl P’ i-ro uMyIecTBa, yMEHbIIEHHON Ha
BEJMYUHY CTaBKH pUCKa D;,, ONpeleseHHOH B COOTBETCTBHH C IyHKTaMH 16-21

npunoxenus: Ne 1 k TpeGoBanusm;
NOpYYeHHUs Ha IPOAAXy HHOINO0 HMYIIECTBAa, BXOJAIIHE B MHOXECTBO
nopy4eHu# K,° B OTHOIIEHWM YKa3aHHOTO HMYINECTBA, €CIU i-0¢ HMYLIECTBO

AOJDKHO IIOCTYIIHTh B COCTaB HOpT(l)eJDI KJIHEHTa B pE3YyJIbTaT€ UCIIOJHCHHA

YKa3aHHBIX TOPYYEeHHUIH;
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[Tpu onpeJerieHUH K", wucnonesyemoro uUis  OIpeIeNeHus

1

BEJIMYMH Rj, U R;, B OTHOIICHHUH I-T0 UMYIIECTBA, U3 YUYUTHIBAEMBIX IOPyYEHHIH

KJIUCHTa BBIGI/IpaIOTCSI BC€ CIIEAYIOLUINE NMMOPYUECHUS:

MOpYYeHHUs Ha NpONaxy i-ro MMYILIECTBa, AJs KOTOPHIX 3HaveHue P,

OIIpC€ACIIEHHOE B MOpSAKe, TIIPEOyCMOTPEHHOM B ITYHKTE 6 HacToOAIEro

MPHJIOXKEHUS], HE BbIlIe HauOoJblIel eHbl P~ [-r0 UMYLIECTBAa, YBETUYEHHOH Ha
BEIMYHUHY  CTAaBKH  puUCKa  D;,,  ONpefeNieHHOH B  COOTBETCTBHM

¢ myHktaMH 16-21 mpunoxxenus Ne 1 k TpeGoBaHusM;
MOPYYEHUs] Ha MOKYNKy HWHOIO KMYIIECTBa, BXOISIME B MHOXECTBO

mopy4eHH# K" B OTHOIIEHHH YKa3aHHOTO HMYILECTBA, €CJIH i-0€ HMMYIIECTBO

JOJDKHO OBITh [IEpeJaHO U3 COCTaBa MOPT(ENA KIMEHTa B Pe3yJIbTAaTe UCTIOIHEHHS
yKa3aHHBIX ITOPYYEHHI,

6. [lna xaxnoro k-ro nopyueHus Beld4YHMHA P, ONpefeNseTcs B CleIyIoIeM
nopsaKe:

1) ecnu B mopy4eHuH, B KOTOPOM YKa3aHO i-0€ HMYLIECTBO, HE yKa3aHa I1eHa
(xypc), 6o JaHHOE opy4eHue SIBJIsI€TCA KOHKYPEHTHBIM
NOpyYeHHEeM Ha IOKyNKy [-f0 HUMYyIIecTBa, W TpH OTOM YyKa3aHHasd
(yxasaHHbIf) B HeM 1eHa (kypc) Oompme, d9eM 1HeHa  (Kypc),
ompeneyieHHass (ONpeleNleHHbIN) B IMOPAAKE, NPEAYCMOTPEHHOM B IIyHKTE 12
(B ab3ame TperbeM mynkta 13) npunoxenus Nel x TpeGosanusm (manee —
pbIHOYHas ILeHa (Kypc)), Au60 AaHHOe MOpydYeHHE SBIAETCA KOHKYPEHTHBIM
MOpy4YeHHEM Ha IpOJaxy i-ro UMYIIECTBa, U IIPH 3TOM yKa3aHHas (yKa3aHHbBIH) B

HeM IleHa (Kypc) Ha NpoIaxy MeHbIle, 4yeM pbIHOYHas IeHa (Kypc), To P,

ONpERCIA€TCA B CJICOYIOIIEM TIOPATIKE:

F,=F  FXRate;, rtnme P,

i iJ

M FXRate, onpefensiorcs B IOpAIKE,

NpeayCMOTpeHHOM B myHKTax 12 u 13 npunoxenus Nel k TpeGoaHusM.

Ecnu j-oii BamoTol sBasercs py0Jib, 3HAYEHHE [OKA3aTeIs FXRate; npuHAMAaeTCA

paBHBIM 1;
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2) ecnM Ui MOPYYEHHS, B KOTOPOM YKa3aHO  [-0€ UMYIIECTBO, HE
BBILIONHAETCS HHM OJHOTO U3 YCJIOBHM, NPEeNyCMOTPEHHBIX B IIOANMYyHKTe |

HacCTOSIIEro MyHKTa, TO BeJIMYUHA F,, ONMpeNeNseTcs B CISAYIOIEM TOpAIKe:
P, =P, -FXRate,, TI€ P, — lieHa i-TO UMYIUECTBA B €{MHHLAX j-OH BAIIOTHI,
yKa3zaHHas B K-TOM TOpy4YeHHMH, a FXRate, onpeiensiercs B TOPsIKe,

MpeaycMOTpeHHOM B myHKTe 13 mpunoxenus Ne 1 x TpeGopanusm. Ecmu j-oi

BAIIOTOH ABJIETCS pyOiib, 3HAYEHHE M0Ka3aTeNns FXRate NPUHAMAETCS PaBHBIM ]

3) ecnu i-0oe HMMYINECTBO SNBJISETCA i-0ff BaIOTOH, B KOTOpoW OymyT
TIPOU3BE/IEHE pacyeThl MO CHeJKe C MHBIM HMYIIECTBOM, 3aK/IIOYSHHOH
Ha OCHOBAaHMHM TIOpPY4YeHHMs Ha TMOKYIIKY HJIM MNOpoAaxy 3TOro HMHOro
MMYILIECTBA, TO BEJIMUMHA P, ONpENeNIeTCs B CIeOYIOEM MOPSIKE:

P, = FXRate,, rne FXRate, ONpeAcisieTCs B IOPANKE, MNpEeAyCMOTPCHHOM
B nyHkre 13 npunoxenus Nel k TpeGosamuam. Ecmum i-off  BaytOTOM
ABISETCA Py6IIb, 3HAYEHME TIOKa3aTeNs FXRate IPUHAMAETCS PaBHBIM 1.

7. Tlokasarenu pucKa R;, U R;, OIpeNenstoTcs B CIeAYIOMEM IOPALKe:

R;; = Max(S; -Dj;-S; - D;,);

R?()—i = Max(S; Dy, - S; - Dg;) , re:

S’ | S — mokasarenu, OIpeAenseMble B IOpSIKe, MPEAYCMOTPEHHOM B
IIYHKTE 3 HACTOSALLErO MMPUI0XKECHMUS;

D;, u D;, — mokasaTeny, ONpelessseMble B IOpAAKe, NMPeIyCMOTPEHHOM B
myHkTax 16-21 npunoxenus Ne 1 k TpeboBanusaM.

8.IMoka3aTenu JONONHMTENLHOTO pucKa Ry, ¥ R;, ONpelensioTcs B
CIIEAYIOIEM [TOPSAKE:

Ry = 30 Max(B' -(1-D;)- B0);
/(eM"

0 = EQ:A/( "Max(F, - £/ -(1+ D;,);0), rRe:
kgM 4

Q/, M Qf, — BeNUuMHBI, onpelenseMble B TOPSAAKE, TPEAYCMOTPEHHOM B

MYHKTE 2 HaCTOALIEro NnpUuIoXCHUA
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F,, — BeIHYHMHA, olpeendemMas B IOpsAKe, IPEAYCMOTPEHHOM B IIyHKTE 6
HaCTOSLIEro MPHJIOKEHHS;

Dy, B D;, — IOKa3aTelu, onpeaesieMble B MOpsAAKe, MPeIyCMOTPEHHOM B
myHkTax 16-21 npunoxenus Ne 1 k TpeboBaHHAM.

M' u M - wMHOXecTBa mNOpyueHHii, ompelenseMble B MOpPSIKE,

NpeaAyCMOTPEHHOM B ITYHKTE 4 HacTosIIETO IIPUITOXKCHHAL.




