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pasButas  Pocchiickod = ®@enepanun,  yTBEep)XKAEHHHIM  ITOCTAHOBIIEHHEM
IIpaBurenscrBa Poccmiickoii @enepammn ot 5 mioHs 2008 r. Ne 437 (CobGpanme
3akoHOoAaTenpcTBa Poccuiickor ®@enepamun, 2008, Ne 24, ct. 2867; Ne 46, ct. 5337;
2009, Ne 3, ct. 378; Ne 18, ct1. 2257; Ne 19, c1. 2344; Ne 25, ct. 3052; Ne 26, ct. 3190;
No 38, cT. 4500; Ne 41, ct. 4777; Ne 46, ct. 5488; 2010, Ne 5, ct. 532; Ne 9, ct. 960;
Ne 10, ct. 1085; Ne 19, ct. 2324; Ne 21, ct. 2602; Ne 26, ct. 3350; Ne 40, ct. 5068,
Ne 41, ct. 5240; Ne 45, ct. 5860; Ne 52, ct. 7104; 2011, Ne 6, ct. 888; Ne 9, cr. 1251;
Ne 12, cr. 1640; Ne 14, cr. 1935; Ne 15, ct. 2131; Ne 17, ct. 2411, ct. 2424),
NpHKAa3b Balo:

YTBepANTE:

1. IlporpamMy mOATOTOBKM apOHTpPaXHBIX YIIPaBIAIOIMMX B Jejlax o
6aHKpOTCTBE CTPaxOBRIX opraHu3anui (mpmioxenue Ne 1);

2. IlporpaMMy DOATOTOBKHA apOMTpPaXHBIX YNPaBIAIONEX B Jelax o
6aHKpOTCTBE HErOCY AapCTBEHHBIX IEHCHOHHEIX ()OHAOB (TIpHIoXKeHuEe Ne 2);
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3. IlporpaMMy mOATOTOBKH apOMTPaXHBIX YIpaBISIOMMX B JelaXx O
OaHKpoTCTBE NMpOodeCcCHOHANBHBIX YIACTHAKOB PHIHKA IIEHHBIX OyMar, yIpaB/IIOmHX
KOMIIaHM{ HMHBECTHI[MIOHHHIX (POHJIOB, IaeBhIX HHBECTHIUOHHHIX (OHIOB H

HEroCyJapCTBEHHBIX IEHCHOHHEIX (OHJOB (Iprioxenne Ne 3).

BEPHO:

9.C. Habnymmna
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INPOI'PAMMA

NNOAIrOTOBKH apﬁm‘paﬂmmx YupaBJdIOOHX B JeJ1ax 0 6aHKp0TCTBe

CTpPaxoBbIX oprannsaunﬁ

HaumenoBanue TeMbI

KonmaectBo
JacoB
(nomHas
porpamma)

Yacts 1. [IpaBoBoe o6ecnedenne nponeayp 6anHKpoTcTBa
cTpaxoBbIX oprann3anui. O0mue noj10xkeHHs 0 CTPAaXOBaHHH

1.1

CrpaxoBanme. J[o6poBoibHOe H 00s3aTeNbHOE CTpPaxXxOBAaHHE.
HHTepeckl, CTpaxoBaHHe KOTOPBIX HE JOIYCKaeTCs

1.2

JloroBop  HMYIIECTBEHHOTO  CTPaXxOBAaHHA. CrpaxoBaHue
umyiecTBa. CTpaxoBaHHE OTBETCTBEHHOCTH 32 IPHYMHEHHE Bpea.
CtpaxoBaHHe OTBETCTBEHHOCTH 1O joroBopy. CrpaxosaHue
NpeAnpPUHIMATEIECKOTO pucKa. VIMymecTBeHHOE CTpaxOBaHHE OT
pa3HBIX CTPaXOBBIX PHCKOB

1.3

I[OI‘OBOp JIMYHOTO CTpaxOBaHUA

1.4

Ob6s3aTenbHoOe cTpaxoBaHue. IlocnencTBUs HapyIeHHUs paBuiI 06
00513aTETFHOM CTPaxOBaHUHU

1.5

Crpaxosomk. CrpaxoBatens H Bherogonprobperarens. ®opma
norosopa ctpaxoBanus. CTpaxoBaHHE IO F€HEPAIBHOMY IIOJHCY.
CymecTBeHHbIE YCIOBHSA IOroBopa crpaxoBaHus. OmnpeneneHue
YCIOBH# JOroBOpa CTpaxOBaHHs B MpaBWIaX CTPaxOBaHHUA.
CseneHns, NpeOCTaBIseMble CTpaxoBaTeleM IIPH 3aKIIOYEHHMH
moroBopa cTpaxoBaHui. IlpaBo cTpaxoBHIMKa Ha  OIIEHKY
cTpaxoBoro pucka. TaitHa crpaxoBaHua. CrTpaxoBas CymMma.
OcnapuBaHHe CTPaxoOBOH CTOMMOCTH MMyInecTa. Hemosnoe
HMYIIECTBEHHOE CTpaxoBaHue. J[ONOJHUTENPHOE UMYIIECTBEHHOE
crpaxoBaHpe. IlociencTBHS CTPaXxoBaHHA CBEPX CTPaxoBOH
CTOMMOCTH

1.6

CrpaxoBass mpeMHs H  CTpaxoBele  B3HOCHL.  3aMeHa
3aCTPaxOBAHHOIO JIMIa. 3aMeHa BhIroponpuobperaresns. Hagano
JIEWCTBUA JOTOBOpa CTpaxoBaHus. JloCpo4yHOE IIpeKpalleHHe
noropopa crTpaxoBaHHs. IlocnencTBhs yBEIMYEHHA CTPaxoBOrO
pHCKa B IlepHoJ AeHCTBUS JoroBopa crpaxoBaHus. Ilepexon mpas
Ha 3aCTpaxOBaHHOE MMYIIECTBO K APYroMy JIHIy. YBeIOMIICHHE
CTPaxOBLIMKA O HACTYIUIEHHH CTPaXxOBOro Ciry4as. Y MEHbIlCHHE
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HauMeHoBaHue TeMbI

KonugectBo
JacoB
(nonnas
IporpamMma)

yOLITKOB OT cCTpaxoBoro ciydas. IlocieACTBHA HAaCTyIUIEHHS
CTPaxoBOIo CiIy4as II0 BHHE CTPaxoBaTells, BHIrOJONpHoOpeTaTes
WIH  3acTpaxoBaHHOro Jjmna. OCHOBaHMS  OCBOGOXIEHHS
CTPaxOBIMHKA OT BBIILIATHl CTPaXOBOTO BO3MEINEHHS U CTPaXOBOi
cymmel. Ilepexom K CTpaxoBOMKY IIpaB CTpaxoBaTelsd Ha
Bo3MemeHue ymepba (cybporamus). FckoBas JaBHOCTE IO
TpeOOBaHMAM, CBA3aHHBIM C HMYIIECTBEHHHIM CTPaXxOBaHHEM.
CoctpaxoBanue. IlepectpaxoBanue. BsawmMHOe cTpaxoBaHHE.
IMpumenenne oOmMX NpaBUJI O CTPaXOBaHWU K CIENMAIBHBIM
BHJIaM CTPaxOBaHHUA

Bcero yue6ubIx yacoB

18

Yacer

b 2. Y4eT, OTUEeTHOCTh H (pHHAHCOBOE COCTOSIHHE CTPAaXOBbIX OPraHM3anuii

2.1

Hamoroseiii  komexkc Poccuiickoit Pexepammu. (OcobeHHOCTH
OmpeeIeHHs JOXONOB CTPaxOBBIX OpraHM3aluil (CTpaxOBIIUKOB).
OcobeHHOCTH OIpeleieHHs pacXolOB CTPaxOBBIX OpraHu3anui
(cTpaxoBmuKOB). OcOOEHHOCTH OINpEEIEHHs JOXON0B H PacXoq0B
CTPaxOBHIX OpraHHW3alWi, OCYHMECTBIIOMMX  O00A3aTeNLHOE
MEeIUIMHCKOe cTpaxoBanue. OcoOEHHOCTH BEJCHHS HaJIOrOBOI0
ydeTa JOXOJOB ¥ pacXO0B CTPaXOBBIX OpraHM3aIMi

2

2.2

Byxrantepckuii y4eT W OTYETHOCTh CTPaxOBOW OpraHM3aIHH.
Oco6EHHOCTH TMOpAOKa OCYIECTBIEHHS OyXrajlTepcKkoro ydera
ormepaumii CTpaxoBod opraHmsanud. OTYETHOCTH CTPaxOBOH
opram3alnuy. Byxranrepckuil GamaHC CTpaxOBO# OpraHM3alldm.
Oruer o npubbUIAX u yObITKax. OT4eT O ABMIKEHHH CpPEACTB.
IosicuurensHas  3ammcka Kk Oamancy.  IIpomexyrodnas
Oyxrairepckas OTYETHOCTD

2.3

Ocobennoctn y4yeTa U OTYCTHOCTH CTPAaXOBIIMKOB

23.1

V4er pacxomOB CTPaxOBHIX OpraHM3allMi. Y4eT omnepaiuid IO
JIOroBOpaM CTpaxOBaHMsA. YUYET OIepalid II0 JOroBopam
nepecTpaxOBaHHs

23.2

VYueT JOXO0B CTPaXOBhIX OpPraHU3alMH

N

223

Vder CTpaxoBHIX pe3epBOB. YdeT (PHHAHCOBBIX BIIOXKEHHH. Yder
JEHEeXXHBIX CPEACTB

[\®]

234

Vyer TeKymux oOO0S3aTeNbCTB M PpacderoB. YYeT DacyeroB B
HHOCTPAaHHOH BAJIOTE

2.3.5

VY4er pUHAHCOBEIX pe3ysbTaToB. Y4eT COOCTBEHHOrO Kalurana.
V4eT 3aeMHBIX CPEJCTB. YUET pacueToB 110 HAIOTY Ha IpUOLLIL
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Ne HauMeHOBaHWE TeMEI KonmuectBo
9acoB
(monuas
IIporpamMma)

2.4 | DuHAHCH CTPaXOBOH OpraHU3aIMH

24.1 |OyHKuuH ® ponb (UHAHCOB B JEATENBHOCTH CTPaXOBBIX 1
KoMmaHui. @opMBI JOCTYIIA OpraHu3aliy K GHHAHCOBBIM PHIHKaM

2.4.2 |®uHaHCOBBII MeXaHHW3M CTpaxoBoro myna. @OHHAHCOBBIH 1
MEXaHHM3M TePeCTPaxOBOYHEIX KoMIaHUH. PDHHAHCOBEBI MEXaHHU3M
06mecTB B3aHMHOI'O CTPaXOBaHMS

2.5 |OcobGennocTH ympasieHus GHUHAHCAMH CTPaXxOBIIMKa

2.5.1 |VYmopaBieHrne KanUTAJIOM M ONpEJEIEeHHE IIEHBl KaluTala. 2
VipaBiieHHe JONTOCPOYHBIMH 00s3aTeNbCTBaMH.  YIIpaBIICHHE
KPaTKOCPOYHBIMHU 00513aTeILCTBAMHI

2.5.2 |YupaBneHue AeHEXXHBIM 000POTOM. Y4YeT BpEMEHHON LIEHHOCTH 2
neHer B (GMHAHCOBOM yIpaBJIeHHH. YIPAaBICHHE HHBECTHI[UAMHU H
KpUTEpuH 3G GEKTHBHOCTH MHBECTUIIMOHHEIX PEIICHUI

2.6 |Vnpaenenme puckamu. Kiaccubukamms — puckoB.  Pucky, 6
BO3HMKAIOIHE B JEATENIbHOCTH CTPaXxOBOM OpraHM3aldd H
BIIMAIOIIME HA IJIATEXEeCTOCOOHOCTh CTPaXOBIIHKA

2.7 |®PuHAHCOBOE ILIAHMPOBAaHHE U €ro OCOOEHHOCTH B CTPaxOBOWH |
opranmsaiui. OCHOBHBIE @OKa3aTeld B (HHAHCOBOM IUIaHe
CTpaxOBOi OpraHU3allMi M METOJBI MX UCYHCIICHUS

2.7.1 |Pacyer mnaHoBOro o0beMa IOCTYIUIEHHS CTPaxOBBIX B3HOCOB 2
(npemuit) ¥ puGsUTH. CBORHEBIHA pacdeT MOTPEGHOCTH B AEHEKHbIX
cpencrBax. Pacder moTpeOHOCTM B (PHHAHCOBBIX pecypcax,
HeoOXOIMMBIX U1 o6ecredeHus CTPaXOBhIX 0013aTEILCTB

2.7.2 |Pacd4er HHBECTHIHOHHOTO INOpTdeNns CTpaxOBOHM OpraHH3alluu. 2
OrnepariBHOe yIpaBlieHHEe (HMHAHCOBEIMH PECYpCaMH CTPaXOBBIX
opraHM3alyy

2.8 |CrpaxoBsie pe3epBbl: GOpPMHPOBAHHE, AHAIN3 M OLleHKa

2.8.1 |CymmocTs M coCTaB CTpaxoBBIX pe3epBoB. HeobxonuMocTs HX 2
(bOpMHpPOBaHUSA

2.8.2 |CrpaxoBble pe3epBbl [0 CTPaxXOBaHHIO WHOMY, 9€M CTPaxOBaHHE 2
XVM3HH: CYIIHOCTD, HA3HaYeHHE Y NOPSIOK HX GOpMUPOBaHHUS

2.8.3 |CrpaxoBble pe3epBEl II0 CTPaXOBaHHIO XKHM3HH: CYIIHOCTS, 1
Ha3HA4YEHHE U NOPSIOK HX GOpMHUPOBaHHS

2.8.4 |IlpuHuunsl ¥ 1OpsAoK (GOPMHPOBaHHsS CTPaxOBBIX pPE3€PBOB 1
NepecTpaxoBIIMKAMH. Iopsimox oIpezieIeHus JIOH
TIepecTPaxoOBIINKa B CTPaXOBBIX pe3epBax

2.8.5 |Ha3sHaueHHe M COCTaB CTPAaxOBHIX pE3€pPBOB IO 00A3aTENLHOMY 1

MeJUIMHCKOMY cTpaxoBauuio. Ilopsmok ux ¢opMHpOBaHMS,
IIOIIOJIHEHHUS ¥ HCIIOIB30BaHHUs
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HaumeHoBaHnue TeMBI

KonugecTtBO
9acoB
(momuas
Iporpamma)

2.8.6

AKTHBEI CTpaxoBOH OpraHW3alM, NPUHMMAaeMble B IIOKPEITHE
CTpPaxoBhIX pe3epBoB. HasHadeHHe W mOpAAOK (hopMHpPOBaHHUA
pe3epBa rapaHTHH U pe3epBa TEKYIIMX KOMIIEHCALMOHHBIX BHIILIAT
IpH OCYIIECTBJICHUH CTPaXOBIOIMKOM Olepanuii 00sA3aTelIbHOI0
CTPaxOBaHHS  TIPaXJIAHCKOH  OTBETCTBEHHOCTH  BIAJENBLEB
TPAHCIIOPTHBIX CPEJICTB

1

2.8.7

@DuHAHCOBbIE pe3yJIbTAaThl CTPaxOBOH OpraHU3alliM: aHAJM3 H
onenka. HWcrounuku ¢GopmupoBaHUsS HOpHOBUIH  CTPaxoBOM
OpraHu3aly. DKOHOMHYECKHe (paKTOPBH!I, BIHSIOIHE Ha BETHIHHY
npubsu  cTpaxoBimka.  OcoGeHHocTH  cocraBa  3arpar
CTPaxOBINWKa, BIUAIONMX Ha  (UHAHCOBEIA  pe3yNbTar.
XapakTepuCTHKa COCTaBa JOXOJOB CTpaxoBIMMKa. AHaimu3
yOBITOYHOCTH CTpaxoBbIX omneparuii. OCHOBHBIE ITyTH MOBBIIIECHUS
peHTabeNbHOCTH POBEJIEHNUS CTPaXOBBIX OllepalHii

2.9

(duHaHCOBOE COCTOSHUE: aHAJIU3 U OLICHKa

2.9.1

Cymuocts ¥ (akTopsl ()MHAHCOBOIO COCTOSHHS OpraHM3alldu.
AHanmM3 cocTaBa, CTPYKTYpPHl M AWHAMHUKH aKTHBOB CTPaxOBOH
OpraHu3alMd. AHanu3 cocraBa, CTPYKTypel H JHHAMHKH
HNCTOYHHKOB (OPMHPOBaHHMA AaKTHBOB. XapakTep M Ha3HauCHUE
cobcTBeHHBIX cpeacTB. CooTHOIEHHE COOCTBEHHOTO KamuTala H
00s3aTeNBCTB MO JJaHHBIM Oyxrantepckoro 6ananca u BEIBOABI 1A
yHpaBJIeHHs KallMTaJIOM

29.2

AHayu3 (HMHAHCOBOrO COCTOSHHA IO aOCONIOTHBIM JJ@aHHBIM
Oyxranrepckoro 6anaHca.

AHalu3 mokasaresieil JHHaAMHKHA U CTPYKTYPBI CTPaxOBBIX B3HOCOB
H BHIUIAT. Meroauka aHamu3a (HUHAHCOBOITO COCTOSHUA C
HCIIONBE30BaHHeM (DHHAHCOBHIX KO dHIIHEeHTOB

293

Pacyer ¥ oneHka (UHAHCOBRIX KO3GGHUIHMEHTOB PpPBIHOYHOM
(bunaHCOBO#)  ycroiuuBocTH. akTOphl, ObecHeYHBaNOIHE
¢GUHAHCOBYIO YCTOMYMBOCTH cTpaxoBmuka. OCHOBHBEIE (HOPMBI
IIepecTpaxoBO4YHOM 3ammrThl. Pacder M oIeHKa (PUHAHCOBBIX
K03(hGHIMeHTOB JUKBUAHOCTH Oamanca. Pacuer ®  oleHKa
(¢HHAHCOBBIX KO GHIMEHTOB MIaTeXECIIOCOOHOCTH.

Meroasl obecriedeHHs IIATeXECTIOCOOHOCTH OpraHU3aliy

294

locynapcTBeHHBI  KOHTpOJb  (PMHAHCOBOH  yCTOWYMBOCTH
CTpaxoBo#l opraHu3anuu. HopmaTuBbl ¢pUHAHCOBOH ycTOHYMBOCTH
CTPaxOBBIX opranm3anuii. TpeGoBaHMA K IUIaTeXecHOCOOHOCTH
cTpaxoBmuka. Poccuiickas u eBpoIledcKas METOOUKH OLIEHKH
IIATEXEeCIIOCOOHOCTH. XapakTepuCTHKa oT4eTa 0
IUIATeXKeCIIOCOOHOCTH  CTPaxoBBIX opraHusanuid. Meper 10
YKpEIUIEHHIO IIaTeXeCHOoCOOHOCTH CTPaxoBOoii opraHu3auu
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HanMmenoBanune TeMbl

Konugectso
9acoB
(momsas
IporpamMma)

295

HopmaruBHEIE MpaBOBEIE aKkThl B cdepe HPOTHBOAEHCTBUSA
Jeranu3alyy (OTMBIBAHHMIO) JOXOZOB, IOJYYEHHBIX NPECTYNHbBIM
myTeM, H GHHAHCHPOBAHUIO TEPPOPHU3Ma

2

Bcero y4e6nbIX YacoB

56

Yactb 3. 10 0 6aHKPOTCTBE CTPAXOBbIX OpraHu3aunl

3.1

O6mue TONOXKEHHS O HEecOCTOATENbHOCTH (6aHKpOTCTBE)
¢uHaHCOBEIX opraHusanuii. OcHOBaHMSA I MPHMEHEHHsS Mep II0
npexynpexaeHnio 6aHKpoTcTBa (pUHAHCOBOHM opraHusanvy. Mepsl
0 TIpemynpexaeHuio 6aHKpoTCcTBa (DMHAHCOBOM OpraHW3allMM M
OCHOBaHMSA [UIi WX IpUMeHeHHs. BpeMmeHHas aJMUHHCTpaLUsA
¢uHaHcoBo# opranmzaimy. OCHOBaHWA I Ha3HA4YEHHA H
IpeKpameHns IesTeIbHOCTH. OyHKImH BpPEMEHHOMI
aqMuHuCTpaii. OrpaHuyeHne ¥ NPHOCTaHOBJICHHE IIOJTHOMOYMMH
HCIIOJTHUTEILHBIX OpraHOB (PMHAHCOBOH OpraHH3aIlMH

3.2

IMpuznakk  GaHKpPOTCTBA  (HMHAHCOBOM  OpraHM3aliMl |
paccMoTpende fella 0 OaHKpOTCTBE (DMHAHCOBOH OpraHHM3alllH.
3asgBnenye O NpPU3HAHMM (PUHAHCOBOH OpraHM3allMd OGaHKpPOTOM.
Oco6eHHOCTH YCTaHOBNIEHUS TpeOOBaHMM KPEIHUTOPOB B J€ENE O
6aHKpOoTCTBE ¢buHaHCOBOH OpraHu3alMH. [Tpouenypsl,
IpUMEHseMble B Jielie 0 0aHKpOoTCTBe (DMHAHCOBOH OpraHHM3alvH.
TpeGoBauuss K apOUTPaXXHOMy YIpABIAIOMIEMY B Jele O
OankpoTcTBe (puHaHCOBOH opraHmsanuM. IlpakTuka peamusanuy
npoueayp, NpPUMEHSEMBIX B J€l€ O HECOCTOATENbHOCTH
(6anxporcTBe) (puHaHCOBBIX opraHusaimii. CyaebHas MpakTHKa 110
0aHKPOTCTBY (PMHAHCOBBIX OpPraHH3alMi

3.3

HopMaTHBHEIE [TPaBOBEIE aKTHl PETYNIHPYIOIEro opraHa B cdepe
6aHKpOTCTBa (PUHAHCOBBIX OpraHMU3alMi

34

KoMnerennus ¢emepalbHOrO OpraHa HWCIOJHHTENBHOH BIIAcTH,
OCYIIECTBIIOMEro (PyHKIMH II0 BHIPabOTKE TIOCYIapCTBEHHOH
NOJMUTHKA M HOPMATHBHO-NPABOBOMY PpEryIHPOBaHHIO B cdepe
CTPaxoBOW JAeATeNbHOCTH. HopMaTHBHEIE TNpaBOBBIE  AKTEI
benepajbHOTO oprasa HCTIOJIHUTENBHOM BJIaCTH,
ocyImecTBIsIOnero ¢GyHKIMM IO BBIPaGOTKE IOCYAapCTBEHHOMH
NOJMTUKA H HOPMAaTHBHO-IIPABOBOMY DETYJIHMpOBaHHIO B cdepe
CTpaxOBOM JeATEILHOCTH

3.5

BaHKPOTCTBO CTPaxOBBIX OpraHMu3alui

3.5.1

JlomoNHUTENbHBIE OCHOBaHMSA JUIi TNPUMEHEHHS Mep TI0
npeaynpexneHmio  0aHKPOTCTBa  CTPaxOBOM  OpraHHU3aIvy.
TTpon3BOACTBO MO Jiedy O OaHKPOTCTBE CTPaxOBOH OpraHM3alMy.
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Ne HaumeHoBanue TeMBbI KommuectBo
9acoB
(monHas
porpaMma)
IlpaBa TpeGoBaHWi cTpaxoBarelleif M HHBIX JHMII B Ciydae
IPU3HAHUS CTPaXxOBOH OpraHM3aluH OaHKPOTOM M OTKDBITHS
KOHKYPCHOI'O Ipou3BOACTBa. IIpodeccHoHanmbHOE OOBEOHMHEHHE.
ITpaBo TpeboBaHMs MPOoGhecCHOHATBHOI0 00BETMHEHH S
3.5.2 |HmymecTtBo cTpaxoBol opraHusaunuu. IIposaxa MMyIIECTBEHHOIO 6
KOMIUIEKCa CTpaxoBoi opraHusamuu. [Ipomaxa u mepenada
CTpaxoBOro IOpTdens CTpaxoBOil opraHuM3anuH (OCHOBaHMI,
nopsanok). Oco6eHHOCTH yIOBIEeTBOPEHHS TPeOOBaHMH KPEIUTOPOB
CTPaxOBOI OpraHu3allHi
3.5.3 |3apyOexuas npakTHka 6aHKPOTCTBa CTPaXOBEIX OpraHH3aLMiH 2
Bcero yue6HbIX wacos 28
Hroro no BcemMy Kypcy 102
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IMPOI'PAMMA

NOATOTOBKH apOMTPaXKHBIX YNPaBJISIONIHX B [ieJIaX 0 0aHKPOTCTBE

HErocyapcTBeHHbLIX NEHCHOHHLIX ()OHAOB

HaumeHoBaHuE TEMEI

KonuyectBo
9acoB
(nonHas
Iporpamma)

Yacts 1. [IpaBoBoe obecnevenne npoueayp 6aHKpoTcTBa
HerocyJapcTBeHHBIX IeHCHOHHBIX poHAOB. OOmHeE NM0JI0KEHHA
0 HerocyJapcTBeHHBIX NeHCAOHHBIX (poHAAX

1.1

®enepanbHelit 3akoH OT 7 Mast 1998 r. Ne 75-@3 «O HerocyaapcTBEHHBIX
NEHCHOHHEIX (oHmax». IloHATHE HErocyaapCTBEHHOro II€HCHOHHOIO
doHIa M BUABI €ro AEATENLHOCTH. JIMIIEH3MpOBaHME EATEIHLHOCTH
HETOCYJapCTBEHHOI'O TIEHCHOHHOTO ¢boHza. OyHKIIH
HErocyJapCTBEHHOTO II€HCHOHHOro (OHAa, YHpaBIAIOMEH KOMIaHHH
HErocyJapCTBEHHOTO IEeHCHOHHOro ¢oHAa. Cob6CTBEHHOE HMMYINECTBO
HEroCyJapCTBEHHOr0 IEHCHOHHOTO poHza. JlesTensHOCTh GoHA.
IToHsTHE MEHCHOHHOTO AOrOBOpa, BKIAIUNKa, ydacTHHKA. [IeHCHOHHas
CXeMa KaK OCHOBa JUIA 3aKIIOYCHUSA NEHCHOHHOIO IOTOBOpa: BHIBI H
TpeboBaHuA K copepxkanuio. CTpyKTypa M coaepKaHHe 00sA3aTelIbCTB
¢oHaa mnepen BKIAAYNKAMH M YYaCTHMKAMHM Ha pPa3iMYHBIX 3Tanax
JEHCTBHA TEHCHOHHOTO JOrOBOpa. l'apaHTMHM HCIONHEHHS (OHIOM
CBOMX 0043aTE/ILCTB

1.2

IleHcuoHHEIE pe3epBhl (OHAA: IENeBOC Ha3HAYECHHE, HCTOYHMKH H
nopsJI0K GopMHUPOBaHUA. PazMemnenne cpeCTB NEHCHOHHEIX PE3€PBOB H
MHBECTHPOBAaHME CPEICTB IICHCHOHHBIX HakoIUieHuH. TpeGoBanma K
COCTaBy, CTPYKTYpe IIEHCHOHHEIX pe3€pPBOB ¥ NEHCHOHHBIX HaKOIUICHHH
HETOCYAapCTBEHHBIX HEHCHOHHBIX (oHI0B. IIpHHIMNEI pasMeleHHs
NIEHCHOHHEIX pe3epBOB HErOCYJapCTBEHHBIX IICHCHOHHEIX (OHOB.
Vrpasienne NEHCHOHHEIMH DPE3€pBaAMM M HMHBECTHPOBAaHHE CPEJCTB
IIEHCHOHHEIX HakomieHud. OrpaHMYeHHs IpH pasMELICHHH CPEICTB
IICHCHOHHEIX PE3€PBOB M WHBECTHPOBAHHH CPEICTB IIEHCHOHHEIX
HAaKOIUICHMH.  MHBEeCTHMIIMOHHast  JeKiaparis  JOBEPHTEIBHOIO
YIPaBJISIOMIETO

1.3

IleHCcHOHHEIE  HaKOIUIeHHs  (OHAA: HMCTOYHMKM H  IIOPANOK
dopmupoBanusi. OCoOOEHHOCTH M NOPANOK IEpPEeXoja 3aCTpPaXOBaHHOI'O
nuna u3 IleacwonHoro ¢oHma Poccuiickoii @enepanuud B
HETOCY/IapCTBEHHBIN NMEHCHOHHEIH (onz. Ilopsjiok mepesoaa cpencrs
NIEHCHOHHKIX HAKOIUIEHHH 3aCTPax0OBaHHOTO JIMIIA B Jpyroi GoHJ WK B
ITencnonnsiit doun Poccuiickoit Penepanuu. OnpegeneHne CTOMMOCTH
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HaumeHnoBaHue TeMEBI

KonugecTBo
9acoB
(momHas
IIporpamMma)

CpeACTB II€CHCHOHHBIX HAKOIUICHUM, NOMJIeXKaIUX nepeaa4e. Vuer
0043aTeIBCTB (bonna nepen BKIATYHKaAaMH W YYAaCTHHKaMH: BHJbI
NEHCHUOHHBIX CYETOB HEroCyJapCTBCHHOI'0 ICHCHOHHOIO obecrnieueHus,
0COOEHHOCTH 1 NOPAROK HX BCACHHUA

1.4

Ponb CICITHATM3UPOBAHHEIX JCIIO3UTAPHEB B OCYIICCTBJICHHN KOHTPOJIA
3a COGJIIOI[CHHeM HETrOCyJapCTBCHHBIMH II€CHCHOHHBIMH (I)OHlIaMI/I H
yHnpasjadlOIMMMH  KOMITAaHHWAMHA OI‘paHH'-ICHI/Iﬁ II0 HWHBECTUPOBAHHIO
NEHCHOHHBIX PE3CpPBOB, NpaBWJl PasMCHICHHWSA IICHCHOHHBRIX PC3CPBOB,
coCTaBa U CTPYKTYPHI IECHCHOHHBIX PC3CPBOB

1.5

Buasl mpekpamieHus AeATeNbHOCTH (GoHAa. POpMEI peopraHu3aluy
doHma m ycnoBus ee ocymecTBieHHd. TpeGoBaHHe O HEYXYIHNICHHH
YCJIOBHI HErOCYIapCTBEHHOTO NEHCHOHHOTO 00ECIEYEeHHs YYAaCTHUKOB
H YCJIOBMH 06A3aTeNbHOr0 NIEHCHOHHOTO CTPaXOBaHMs 3aCTPaXOBaHHBIX

JIII IPH peOpraHu3aluy

Bcero yueOHbIX 9acoB

28

Yacrth 2. YueT, 0TYETHOCTb H (HHAHCOBOE COCTOSIHHE
HEerocyJapcTBeHHbIX NIEHCHOHHbLIX (POH/I0B

2.1

Hanorosriit  komexc  Poccuiickoit ~ ®enepammu.  OcoGeHHOCTH
OmpesieNieHHss JOXOIOB HEroCyJapCTBEHHHIX IIEHCHOHHBIX (OH/IOB.
Oco6eHHOCTH OIpeeSICHHS pacX0o[0B HEroCy IapCTBEHHEIX MIEHCHOHHEBIX
¢oumoB. OcoGeHHOCTH  OmpelelNcHUss JTOXOJ0B M pacxooB
HEroCyJapCTBEHHBIX IEHCHOHHBIX (GoHI0B. OCOOEHHOCTH BeHCHUA
HAJIOTOBOI'O y4Y€Ta JOXOIOB H  Ppacxol0B  HErocyJapCTBEHHABIX
NIEHCHOHHBIX QOH/I0B

2.2

Byxranrepckmii y4eT W OT4eTHOCTH ¢oHna. OCOOGEHHOCTH mNOpsAIKa
ocymecTBiIeHus Oyxrajarepckoro ydera onepamuii ¢onna. OT4€THOCTS,
npencrasngeMas (OHAOM B YIOIHOMOYEHHBIH ¢elepalbHBI OpraH:
(OpMEI, COCTaB M IOPSAOK NpencTaBleHns. Byxrarrepckuit GamaHc
donpa. Otyer o npubsUIAx u ybHTKax. OT4eT O ABIKEHHH CPEICTB
neneBoro (HUHAHCHPOBAHHA, IECHCHOHHEIX DE3EPBOB M TNEHCHOHHBIX
HakoruieHHH ¢oHna. OT4eT O ABIKEHMH JCHEXKHBIX CPeACTB (oHIa.
OT4YeT O JBWKEHHMH MMYIIECTBA, COCTABIIAIONIETO IIEHCHOHHBIC PE3EPBEHI
U IIEHCHOHHEIE HakoruteHus ¢oHaa. OT4eT O LEJIEBOM HCIIONB30BaHUU
CpE/CTB, IpeqHa3HAYEHHBIX I 00ecreyeHns yCTaBHOH AeATENbHOCTH
donna. IloschurensHas 3ammcka Kk Oamancy. IIpomexyrounas
Oyxrajrepckasi OT4ETHOCTD

23

AKTyapHOe OlleHMBaHMe JeATeNbHOCTH GoHna. HasHaueHue akTyapHOro
OllcHMBaHMs JAeATeNbHOCTH ¢oHna. OCHOBaHMA Ui MPOBEICHUA
aKTyapHOTO OIIEHHBaHWs JAeATEIbHOCTH (omna. Ilopsnox nmposeneHus
aKTyapHOrO OLICHMBAaHHA TPHHATHIX (OHIOM 00s3aTeNsCTB  INepes
BKJIAAYHKAMH, YIACTHAKAMM M 3aCTPaXOBaHHBIMH Junamu. TpeGoBanus
K aKTyapHIo, OCYIIECTBILIOMEMY aKTyapHOe OLICHHBAHUE NEATEIBLHOCTH
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HaumMenoBanue TeMb1

Kommaectso
JacoB
(monHas
[porpamma)

¢oHma. AxTyapHhie npeanoyiokeHus. OmNHMcaHHE  Pe3yJIETaToOB
aKTyapHOT'O OLICHHBaHWA, COAECPXKAHUE AKTYapHOT'0 3aK/IIOYEHHS

2.4

DOHUHAHCOBOE COCTOAHUE

24.1

Cymuocts ¥ (akTophl (HHAHCOBOTO COCTOAHMA (oHAA. AHaIH3
CoCTaBa, CTPYKTYpH M JMHAMHKH akTMBOB (OHIA. AHAJIH3 COCTaBa,
CTPYKTYpPR M JWHAMHKH HCTOYHHUKOB (OPMHPOBAHHS AaKTHBOB.
XapaxTep ¥ HasHaUYE€HHE COOCTBEHHBIX CPEJCTB

24.2

Avamu3  (QUHAHCOBOTO COCTOSHUA IO a0COMOTHHIM  JaHHBIM
Oyxrantepckoro 6ananca. Meromuka aHamM3a (pUHAHCOBOTO COCTOSHHS
C HCIOJIB30BaHUEM (PUHAHCOBBIX KO (HUITNEHTOB

243

Pacder ¥ oOleHka (UHAHCOBHIX KOI(QQHIHEHTOB  PHIHOYHOI
(punaHCOBO}T) yCTOWYHBOCTH. ®axTOpHI, obecnequBaromue
¢uHaHCOBYIO  ycroiumBocTh  ¢oHzma. Merogsr  obecneueHus
IarexecnocoOHocTH GoHaa

244

INocynapcTBennsi KOHTPOJIb (uHAHCOBOI YCTOHYHBOCTH
HEroCy1apCTBEHHOTO IIEHCHOHHOTO (oHa

245

OCHOBHl YIPaBJICHHS PHCKAMH B [EATENBHOCTH HETOCYAApCTBEHHBIX
NeHCHOHHEIX ¢oHmoB. Crnenuduueckue pHCKH B AEATEIBHOCTH
HEeHCHOHHEIX (oHJ0B. OpraHM3allMOHHBIE M MpPOLIEAYPHHIE AaCHEKTH
yOpaBleHAs pHUCKaMH B IIEHCHOHHBIX (oHAax. MexayHapoaHEIe
CTAHAApTHl M PEKOMEHJauu B 0OIacTH IOCTPOEHHS BHYTPEHHHUX
CHCTEM OIIEHKHN pHCKOB. COBpEMEHHEIE METOIHI YIIPABJICHU PICKAMHU

2.4.6

HopMaTHBHEIE IPAaBOBHIE aKTHl B cepe NPOTHBOAEHCTBHSA JICTATH3aLH
(OTMEIBAaHHIO) JOXOIOB, IIOMYYEHHBIX MPECTYIHHIM IIyTeEM, H
(MHAHCHPOBAHHUIO TEpPPOpU3MaA

Bcero yueOHBIX YacoB

28

Yactb 3. [le10 0 6aHKpPOTCTBE HErOCyAapCTBEHHOI0
NeHCHOHHOro ¢ponaa

3.1

OO0mue MOJOXKEHHUs O HECOCTOATENBHOCTH (6aHKpOTCTBE) (GMHAHCOBHIX
opranm3anuii. OCHOBaHUA Ui NPUMEHEHUS MEpP II0 IPEXYyNPEXIACHUIO
0aHKpoTCcTBa (PMHAHCOBOH OpraHu3anuu. Mepe MO NpeayNpeXICHUIO
OankpoTcTBa (HHAHCOBOM OpraHM3alMd M OCHOBaHMA i MX
npuMeHeHus. BpeMeHHas agMUHHCTpanys (HHAHCOBOH OpraHW3aIiH.
OcHoBaHAA )11 Ha3sHAYCHUA M NpEKpamieHus AeATelIbHOCTH. DyHkumu
BpeMeHHOM amgMunucTpaiuy. OrpaHuyeHHMe ¥ NIPUOCTAHOBIICHHE
MOJITHOMOYHI1 HCTIOJTHUTENBHEIX OPraHoB GUHAHCOBOH OpraHu3alul

3.1.1

IlpusHaxu GaHKpoTCTBa (PUHAHCOBOH OpraHW3allMM ¥ PacCMOTPEHHE
nena o OaHkpoTcTBE (GWHAHCOBOM OpraHu3anuy. 3asBICHHE O
Opu3HaHHKM (uHAHCOBOH opraHm3auu OaHkporoM. OcobGeHHOCTH
yCTaHOBNEHHS TpeGOBaHMM KpeAUTOpPOB B Jeie o0 OaHKpOTCTBE
¢uHaHCcOBOM opraHm3anuu. I[Ipouexypel, NpUMEHsIEMBEIE B Jele O
OanxpoTcTBe (hrHaHCOBOH opranusanuy. Tpe6oBaHus K apOUTpakHOMY
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yopasisomieMy B Jeje o OaHKpOTCTBE (UHAHCOBOW OpraHHU3aIUH.
[MpakTHka peanu3anuMyd MOpoLEXyp, MNPUMEHAEMBIX B Jele O
HECOCTOSTEIBHOCTH  (0aHKPOTCTBE) (UHAHCOBEIX OpraHu3aldil.
CynebHas npakTHKa o 6aHKpOTCTBY GHHAHCOBEIX OpraHM3anuit

3.1.2

HopMaTHBHEIE IIpaBOBBIE AakTHl pEryJUpylOUEro opraHa B cdepe
GaHKpOTCTBa PHHAHCOBRIX OpraHu3aImi

3.13

KommereHnmsa ¢enepaqsHBIX OpraHOB HCIONHHTENBHOM  BJIACTH,
OCymeCTB/IMIOMUX (GYHKIMH 1O  BRIpabOTKE rocyJapCTBEHHOM
NOJIMTHKH, HOPMATHBHO-NIPAaBOBOMY pPEryJHPOBaHMIO, HAA30py H
KOHTPOJII0 HErOCYAapCTBEHHEIX I€HCHOHHBIX (onnoB. HopMmatusHeie
NpaBOBHIE AaKkTH (elNepalbHEIX OpraHOB HCIIOJIHUTENBHOH BIIACTH,
OCYHIECTBIAIOMMUX QYHKIMH MO BHIPabOTKe rocyJapCTBEHHOH MOTUTHKH
H  HOPMAaTHBHO-IIDABOBOMY  DEryJIHMPOBAHHIO  HETOCYJapCTBEHHBIX
TIEHCHOHHBIX (OHIIOB

3.2

BaHKPOTCTBO HEroCyJapCTBEHHOTO IIEHCHOHHOTO (OHIa

3.2.1

OcobenHocTr 0aHKPOTCTBA HEroCYHapCTBEHHBIX IEHCHOHHBIX ()OHMOB.
JlOMOTHUTENBHEIE ~ OCHOBAaHMSA  JUIA  TIPUMEHEHHS  Mep [0
npeaynpexaeHmo O6aHKPOTCTBA HEroCyJapCTBEHHOTO IIEHCHOHHOTO
pouna.  IlokpeITHE  pacXomOB  BpEMEHHOH  aJMHHHCTPAIUH
HErocy1apCTBEHHOro neHcuonHoro ¢onna. IIpomsBoacTBO mo gely o
0aHKPOTCTBE HETOCYNapCTBEHHOrO IEHCHOHHOro ¢onpa. OcobeHHOCTH
ycTaHOBNIeHHS TpeOoBaHuil KpeaquropoB. OcoOEHHOCTH HCIONBE30BAHUA
CPEICTB EHCHOHHKIX PE3€PBOB M CPEICTB IEHCHOHHEIX HAKOIICHUIA.
Cuera HErocyJapCTBEHHOrO IEHCHOHHOro (oHIa B X0Jle KOHKYPCHOTO
npou3BoiacTBa. [Topsamok yInoBIeTBOpeHHs TpeOoBaHMII KpEAHUTOPOB 3a
CYET CPEJICTB IEHCHOHHKIX PE3€PBOB M IIEHCHOHHBIX HAKOIUICHHH

3.2.2

Ilpogaxka MMYINECTBAa HETOCYJapCTBEHHOro IEHCHOHHOro Qonna.
OrpaHyyeHuss TPOJAXH INPEANPHUATHS ¢ 3aMENICHHE AaKTHUBOB
HErocyAapCTBEHHOTO HEHCHOHHOTO doHna. Oco6eHHocTH
YIOBIETBOPEHUA  TpeOOBaHHN  KpeAUTOPOB  HETOCYJapCTBEHHOIO
nedcuonHoro  ¢onna. Ilepemaua  o06s3aHHOCTM 10  BHIIIATE
HEroCyIapCTBEHHOH NEHCHH

3.3

3apybexxHas NpakTHKa GAaHKPOTCTBA HErOCYNAapCTBEHHBIX NEHCHOHHBIX
(bOHJI0B

Bcero yue6HbIX 4acos
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NOATOTOBKH apOHTPa’KHBIX YHPABJIAIOHIHX B JeJIaX 0 6aHKpoTCTBE
NpodeccHOHAIbHbIX YYACTHHKOB PbIHKA IEHHBIX OyMar, ynpaBJisiiomuax
KOMNaRHH WHBECTHUHOHHbIX (OHAOB, NaeBbIX HHBECTHIHOHHBIX (OHIOB H
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HaumeHoBanne TeMBI

KommaectBo
JacoB
(nonHas
nporpamma)

Yacrs 1. IlpaBoBoe obecnieuenne npoueayp 6ankporcrsa
npodecCHOHAIBHBIX YYACTHHKOB PhIHKA HeHHbIX Oymar,
yIpaBJIMIOIIHX KOMIAHHH WHBECTHIHOHHBIX (OHI0B, NaeBbIX
HHBECTHIHOHHBLIX (POHIAOB H HErOCYAaPCTBEHHDIX NICHCHOHHDIX
¢onnoB

OO6mue nonoxeHus 0 6aHKPOTCTBE IPOPECCHOHATBHBIX
YYaCTHHKOB PBIHKA LEHHBIX OyMar, yIpaBIAIOINX KOMIIaHUH
WHBECTHIMOHHEIX (POHIOB, MaeBbIX HMHBECTHIHOHHAIX (QOHIOB 1
HEroCyJapCTBEHHBIX IEHCHOHHBIX G OHIOB

1.1

@DuHaHCOBEIM PEIHOK. OCHOBHEIE CErMEHTHI (DMHAHCOBOI'O PBIHKA.
Knaccudukarus uHBecTHLMH. [[onrocpodHsle, CpeHECPOYHEIE H
KPaTKOCPOYHBIE  WHBECTHUIMH. DBHyTpeHHWE M  BHEIIHHE
HHBECTHIIMH. YacTHBlE, TOCyJapCTBEHHbIC, MYHHLMIIAIBHBIE,
HHOCTpaHHBIE U COBMECTHbIE MHBECTULIMH. PDOHIOBEIA PHIHOK

1.2

DuHaHCOBEIE HHCTPYMEHTEI, TIOHATHE % BHUJIBI.
Knaccudukamus pelHKOB IeHHBIX Oymar. IlepBuuHBli ¥
BTOPHYHEI PHIHKM IeHHBIX Oymar. BupkeBoit M BHEGHpXeBOH
PHIHKH IeHHBIX Oymar. Buabl neHHbIx OymMar W NpOM3BOAHBIX
(UHAHCOBEIX HHCTPYMEHTOB, MCIIOJIB3YEMBIX B POCCHHCKOH
IpaKTHKe

1.3

OMHCCHOHHEIE W HEIMHCCHOHHbIE IeHHble OyMmaru. IlomsThe
3MHCCHH LIEHHEIX OyMar, ee 3KoHOMHYecKas CymHocTh. IIpaBoBoe
peryiupoBaHue SMHcCHM ILeHHbIX Oymar. Ilpomemypa smumccuu
3MHCCHOHHBIX I[eHHBIX OyMar u ee 3ranbl. JloImyck IeHHbIX Oymar
K TOpram Ha (OHI0BOM Oupxe

1.4

Bugpl npodeccHOHaNBHOM [JEATENbHOCTH HA pHIHKE LIEHHBIX
Oymar. JluneHsupoBanue. TpebGoBaHH#, TIpeABABISEMBIE K
npo()eCCHOHAIBHBIM YJaCTHHKaM phIHKA IEHHBIX Oymar. Obmue
IIpaBUJIa OCYILECTBICHHS OPOKEPCKOii, IUNEPCKO# NeATEILHOCTH U
HOEATENIGHOCTH 10  YIPAaBIEHWIO  IEeHHbIMM  OyMaramu.
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IIenosnTapHaa JACATCIIBHOCTD. IICSITCJIBHOCTB IO BEICHHUIO peecTpa
BJIQACIIBIIEB CHHBIX 6mar

1.5

KnupunroBas pestenbHOCTb. TpeboBaHMS K  KIMPHHIOBOM
OpramM3allii ¥  JIMIOy,  OCYHIECTBISIOmEMY  (DyHKIHUH
HEHTPalbHOro KoHTpareHTa. Kimpunrossiii myn. OcyiecTBieHne
KIMpHHTAa C Y4acCTHEM LEHTPAJbHOTO KOHTpareHTa. TOproBhlE H
KIHPUHIOBBIE cYeTa. ['apaHTUH 3aBEpIIEHHs paciyeToB II0
o0s3aTenbCcTBaM, JNOMYMEHHBIM K KIUpUHTY. MHauBHIyanbHOE M
KOJUIEKTHBHOE KJIIHPUHTOBOe obecmeueHne. JIMKBHIAIMOHHBIH
HETTHHT

1.6

JleATENPHOCTh IO OpraHM3alli TOPTOBIM Ha pHIHKE IIEHHBIX
6ymar. OCHOBBI JesiTenbHOCTH (OHJOBOH OMpXKU: HOHSATHE,
CYLTHOCTh, QYHKUMH U TpeGoBaHHA K AEATENbHOCTH (POHIOBOI
OMpxH. Hudopmarnys, obsi3aTenpHas K  PpacKphITHIO
OpPraHU3aTOPOM TOPTOBIH

1.7

IToHsATHE aKIIMOHEPHOTO HHBECTHLHOHHOTO (poHxa. TpeboBaHus K
aKIIMOHEPHBIM WHBECTUIIMOHHEIM (oHzam. OpraHbel ynpaBlieHHS
aKIIHOHEPHOTO HHBECTHIIMOHHOTO (QoHma. OcHoBaHUA A
JMMKBHIALHH aKITMOHEPHOTO HHBECTHIIMOHHOTO (hoHaa

1.8

IToHsTHE ©aeBOro WMHBECTHUIHOHHOTO (oHza. Tumbel maeBBIX
HHBECTHIHOHHBIX (POHOB. JlOroBOp NOBEPHUTENBHOTO yIPABIECHH
IIa€BhIM HHBECTHIMOHHBIM ¢(oHAOM. IIpaBuiia nOBEpHTEIBLHOIO
yIpaBleHHsl [TaeBbIM MHBECTHIHOHHEIM (QoHAOM. DopMHpoBaHHe
[Ia€BOT0 MHBECTHIIMOHHOro ¢oHma. HVHBeCTHLIMOHHBIE IIaw.
VIMyImecTBo, COCTaBIAIOINEe I1a€BOM HWHBECTHUIMOHHBIA (OHA.
TpeboBanust k cocTaBy M CTPYKTYpe AaKTHBOB aKI[HOHEPHBIX
HHBECTHIHOHHBIX (POHIOB M aKTHBOB IA€BBIX HWHBECTULIMOHHBIX
¢onzmoB. Brinada, norameHne U oOMEH HHBECTHIIMOHHBIX IIaeB.
INpexpameHye naeBoro HHBECTULIMOHHOIO (oHAa. Pacnipenenenue
HMYIIECTBA, COCTABILIONIEro 1aeBOi MHBECTHLIMOHHEIN (QOHA, IpH
IpeKpalleHNH 1aeBOro HHBECTHIMOHHOTO (poHIa

1.9

TpeGoBaHUSA K OpraHU3alMH, OCYINECTBILIIOMIEN AEATENBHOCTD 110
yIIpaBIIeHUIO HHBECTHIIHOHHBIMHU boHaaMmu, I1aeBEIMH
HHBECTHUIHOHHBIMHU doHamMH | HErocy/1apCTBEeHHBIMH
NEHCHOHHBIMM (OHIamMH (Jajee - YHpaBIfgIOmAas KOMIIAHHSA).
OpraHu3allHOHHO-TIPaBOBOI CTAaTyC YIpaBISIONIeH KOMIAHHH.
MUHHMAIBHEI pasMep H IOpPAAOK pacdera COOCTBEHHOIO
KaIlMTala yIpaBJsaiomeii KOMIIaHNH
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Ne HanmeHoBaHHE TEMBI KoaungecTBo
4acoB
(nonnas
IporpamMma)
1.10 | OpraHu3alOHHO-IIPaBOBOM CTaTyc OpraHH3allyH, 2
OCYLIECTBIISAIONIEH JIeATeIbHOCTh CHEHATU3UPOBAHHOTO
JeTI03UTapUS HHBECTHIMOHHBIX dboHIOB, MaeBhIX
WHBECTULIMOHHBIX ()OHIOB M HEroCyHapCTBEHHBIX IT€HCHOHHBIX
¢onnoB. KoHTpoms 3a  pacnopsikeHHEM  HMYILECTBOM,
IpUHAUIe)KAIUM aKIMOHEPHOMY HWHBECTHIIMOHHOMY (OHAY, H
HMYIIECTBOM, COCTABIIIOIIMM ITa€BOH HHBECTUIIHOHHBINA HOHA
Bcero yue0HbIX 9acoB 32

Yacrtb 2. Y4eT, 0T4eTHOCTh H (PHHAHCOBOE COCTOSHHE NPO(PeCCHOHATBHBIX
Y9aCTHHKOB PbIHKA IeHHBIX Oymar, ynpap/siollHX KOMIaHAH HHBECTHIHOHHBIX
¢ponI0B, NaeBLIX HHBECTHIHOHHBIX (POHIOB H HEroCyAapPCTBEHHBIX EHCHOHHBIX

¢onaoB

2.1

OcobeHHOCTH HaIOroo0JI0KeHUs ITpoheCCHOHAIBHBIX YJaCTHHKOB
PHIHKA [[eHHBIX OyMar, ynpaBJsiomuX KOMIAHWH HHBECTHIHOHHBIX
¢oHIOB, NaeBBIX HHBECTHIIHOHHBIX ()OHAOB H HETOCYJapCTBEHHBIX
NEHCHOHHBIX (JOHZIOB

2.1.1

Hanoroseiii xomexc Poccuiickoii ®@enepanuu. Hanoroo6noxenue
Opranm3alii NpopecCHOHAIBHBIX YYaCTHHKOB DBIHKA LEHHBIX
Oymar, ympaBIISIOIIUX KOMITaHHH AKIIMOHEPHBIX HHBECTHIIHOHHBIX
¢$OHIOB, ITaeBbIX HHBECTHIIMOHHEIX (POHIOB U HETOCYJapCTBEHHBIX
neHCHOHHBIX ¢oHoB. Hamorossle craBku. Hanoroseni mepuof.
Haoroo6noxxenue onepanyii ¢ (pHHAHCOBEIMH HHCTPYMEHTaMH.
MeToasl ompeieNieHHs CTOMMOCTH peal3yeMbIX IeHHBIX Oymar
IUIA 1eNieil Hanoroo010KeHUs HaJoroM Ha npubsLTe. OcoGeHHOCTH
ompefeNieHHs  JOXONOB M pacxoloB  NpodecCHOHANbHBIX
YYaCTHHKOB pBIHKa II€HHBIX OyMar, YNpaBIsIOMMX KOMIIaHHH
aKIMOHEPHBIX MHBECTHLIMOHHBIX ¢ oHJI0B, IaeBBIX
HHBECTHIIMOHHBIX (DOHAOB M HETrOCYJapCTBEHHBIX NEHCHOHHBIX
¢boHIOB

2.1.2

TloHsaTHEe AHMBHAECHIOB M IMPOIEHTHBIX (JHUCKOHTHHIX) JOXOIOB B
IeNax HajorooOsoxxeHus. HamoroBsie CTaBKH M IOPSIOK YILIATH
HaJIora Ha NpuOBLI 10 JUBUACHIAM U NPOLEHTHHIM (IUCKOHTHBIM)
JOX0JaM Y POCCHMCKHX ¥ HHOCTPaHHBIX OpraHHU3alui.
OcobeHHOCTH HANOrooONOXKEHHS [1aeBOr0 HHBECTULIMOHHOIO

doHIa

2.13

Byxrantepckuii y4eT M OTYETHOCTh  IIPOGECCHOHAIBHBIX
YYaCTHMKOB pBIHKAa HEHHBIX OyMar, YIIpaBISIOIIMX KOMIIaHHH
aKI[MOHEPHBIX HMHBECTUI[HOHHBIX ¢$oH/10B, HaeBBIX
HHBECTHIIMOHHBKIX (OHAOB H HErocyJapCTBEHHBIX II€HCHOHHBIX
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HauwmMenoBauue TeMbl

KommgectBo
JacoB
(nonmuas
IporpamMma)

poHnoB. OCOGEHHOCTH MOpPsKa OCYINECTBIICHHSI OyXTraaTepcKoro
ydeTra omnepanuii NpogecCHOHANEHEIX YYaCTHHKOB PBIHKA IIEHHEBIX
OyMar, ynpaBISIFOINUX KOMIaHWH aKIIHOHEPHBIX WHBECTHI[HOHHEIX
¢GOHIOB, TaeBbIX HHBECTHIMOHHKBIX (POHJIOB U HETOCYAAPCTBEHHBIX
HHBECTUIMOHHEIX (oHAOB. OTYeTHOCTh MHPOGeCCHOHAIBHBIX
YJaCTHHKOB PBIHKA LEHHBIX OyMmar, YNpaBIISIOIMX KOMITAHHIA
aKIIHOHEPHBIX HMHBECTHIIHOHHBIX ¢$OHIIOB, MaeBBIX
HHBECTHIIHOHHEIX ¢oHIoB | HErocyAapCTBEHHBIX
MHBECTULIMOHHBIX ¢ oH/T0B. Byxranrepckuii Oananc
npodecCHOHANBHBIX  YJYaCTHHKOB pHIHKA LEHHBIX  OyMar,
YIPaBIIONIMX  KOMIIAHHH  aKIMOHEPHBIX  HMHBECTHIIHOHHEIX
¢OHIOB, MaeBbIX HHBECTUIHOHHBIX (POHAOB U HErOCYNaPCTBEHHBIX
MHBECTHULIMOHHBIX GoHAOB. OTdeT 0 MpHOBUIIX U yObITKax. OT4eT 0
IOBUXEHUH CPEICTB. [NoscHuTenpHas 3amMcKa K OanaHcy.
ITpomexxyTodHas 6yxrairepckasi OTYETHOCTD

2.2

OcobeHHocTH y4era W OTYETHOCTH  Npo¢eCCHOHANIBHEBIX
YJacCTHHKOB DHIHKA LEHHBIX OyMar, YIpaB/SIOIMX KOMIIaHHHA
HHBECTHIMOHHBIX (DOHJOB, MAeBHIX WHBECTHLIIHOHHBEIX (GOHIOB H
HEroCyJapCTBEHHBIX HEHCHOHHBIX (DOHJIOB

2.2.1

Yuer pacxomoB IpodeCCHOHANBHEIX YYaCTHHKOB PBIHKA IEHHBIX
Oymar, YOpaBITIOIMX KOMIIaHWH WHBECTUIIHOHHBIX (OHJIOB,
NaeBbIX HWHBECTHLIMOHHBIX (OHIOB K  HETOCYAapCTBEHHBIX
NEHCHOHHBIX ()OHAOB. YdeT (PUHAHCOBBIX BilOXeHHH. [TonsTHE M
BUAbl (puHaAHCOBEIX BiokeHu#M. Kpurepum mnpusHanusa. OneHka
(HHAHCOBBIX BJIOXXEHHH

222

Vaer Texkymux o00S3aTeIbCTB H pacdeToB. YYeT pacdeToB B
MHOCTPaHHOM BamoTe. Y4eT ()MHAHCOBBIX pe3yJbTaToB. YdeT
coOCTBEHHOTO KaNnuTaua. Y4eT 3a6MHBIX CPEJICTB

2.3

duHaHCE MpOo(PEeCCHOHANBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar,
YOPaBISIOMUX KOMIIAHMH WHBECTHI[MOHHBIX (OHIOB, IAaeBBIX
WHBECTHIIMOHHEIX (OHJOB M HEroCyJapCTBEHHBIX IEHCHOHHBIX

¢GOHIOB

23.1

®unaHCH MpodeCcCHOHANBHEIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar,
YIPaBJISAIOIIAX KOMIAHUH WHBECTHIIMOHHBIX ()OHIOB, IIaeBbIX
MHBECTHI[HOHHEIX ()OHJIOB H HEroCyJapCTBEHHBIX IT€HCHOHHBIX
(G OHIOB

2.3.2

@yHKIMM ¥ POJb (PUHAHCOB B JEATEIHHOCTH NPOGeCCHOHAIBHBIX
YYaCTHHKOB pHIHKAa LEHHBIX Oymar, yHpaBisiOIMX KOMIIaHHi
MHBECTHLIMOHHBIX ()OHIOB, MAeBBIX WHBECTHIMOHHBIX (POHIOB U
HEroCyJapCTBEHHBIX IEHCHOHHBIX (oHmOoB. DPOpMBI JIOCTyma
OpraHu3alMi K (HHAHCOBBIM pHIHKaM. (DHHAHCOBHII MEXaHU3M B
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HaumeHoBanne TeMsl

KomaectBo
9acoB
(momHas
Iporpamma)

IEATEBHOCTH TNpO(eCCHOHAIBHBIX YYaCTHHKOB pPBHIHKA IIEHHBIX
OyMar, ynpaBISIOIMX KOMIIAHMH HWHBECTHITMOHHBIX ()OHAOB,
IaeBBIX MHBECTUIMOHHEIX (OHAOB H  HEroCyJIapCTBEHHBIX
IIEHCHOHHBIX ()OHJIOB

233

VYnpaBnenne puckamu. Kiaccmpukauus  puckoB.  Puckw,
BO3HHKAIOIHE B JEATENbHOCTH NPOGECCHOHAIBHBIX YJaCTHHKOB
phIHKA LEHHBIX OyMar, yIpaBJSIOIMX KOMIaHHH HHBECTHIOHHEIX
¢OoHI0B, TaeBbIX MHBECTHIMOHHBIX (POHIOB U HETOCYapCTBEHHBIX
neHCHOHHBIX (¢oHNOB. CrpaxoBanue puckoB. Ormnpenenenue
ZOXOIMHOCTH M pHCKa IopTdens

234

®duHaHCOBOE IJIaHUPOBAaHHE. OcHOBHEIE IIOKa3aTeIIn B
(bHHaHCOBOM ILUTaHC U ME€TOAbl HX HCYUCIICHHUA

2.4

PacyeT cTOMMOCTH MHBECTHLIMOHHOIO noqu’eJm

24.1

PacgeT CTOMMOCTH WHBECTHIMOHHOIO moptdens. OnepaTuBHOE
ynpaBieHHe (HHAHCOBBIMH pecypcaMH  HpodheCCHOHAIBHBIX
YJaCTHHKOB pBIHKa ILIEHHBIX OyMar, YIpaBIsIOMIMX KOMIIaHHH
HHBECTHIIMOHHBIX ()OHIOB, INAEBHIX HWHBECTHUIIMOHHEIX (OHIOB H
HEroCyJapCTBEHHBIX  IEHCHOHHBIX  (oHAOB.  DUHAHCOBBIE
pe3yJabTaTl MPOGECCHOHANBHBIX YYaCTHHKOB pBIHKAa IE€HHBIX
OyMmar, YOpaBlISIOIIAX KOMIIAHHH HHBECTHIIMOHHBIX (DOHIOB,
MaeBbIX WHBECTHLHMOHHBIX (OHAOB U  HErocyAapCTBEHHBIX
NEeHCHOHHBIX  (OHAOB: aHamW3 H  oleHkKa. HMcroynukwm
¢opMupoBaHUA NPHOBUTH. DKOHOMHYECKHE (PaKTOpPEI, BIIUSIOIINE
Ha BeJWYMHYy npuObUM. XapakTepUCTHKa COCTaBa JJOXOJIOB
IpoQECCHOHANBHEIX ~ YYaCTHHKOB  pbIHKAa IEHHBIX  OyMar,
YIPaBIAIOIIAX KOMIIAHMH WHBECTHIIMOHHBIX (DOHIOB, IaeBBIX
HHBECTHIIMOHHEIX (OHAOB ¥ HEroCyJapCTBEHHBIX IT€HCHOHHBIX
¢oHmOB. AHaM3 YOBITOYHOCTH NPOGECCHOHANBHBIX YYaCTHUKOB
PHIHKA LEHHBIX OyMar, ynpaBisiolmux KOMIIaHAH NHBECTHIIMOHHBIX
(GOHIOB, MaeBbIX WHBECTUIIMOHHBIX (POHJIOB H HETOCYAapCTBEHHBIX
MIEHCHOHHBIX (DOHJOB

2.5

®HUHAHCOBOE COCTOSHNE: aHAJIA3 U OLIEHKA

2.5.1

CymHocTh W (akTopbl (PUHAHCOBOIO COCTOSTHHS OpTaHH3aLlUH.
AHaiHM3 cocraBa, CTPYKTypl H JUHaMUKH HCTOYHHKOB
¢dbopMHpOBaHMS aKTHBOB. XapaKTep M Ha3Ha4Ye€HHE COOCTBEHHBIX
cpeacts. CooTHoIIeHHe COOCTBEHHOIO KalWTalla B 00A3aTelbCTB
10 JaHHEIM Oyxraintepckoro OanaHca W BBIBOABI JUISL yIIPaBICHUS
KalUTaJIOM

2.5.2

Pacuer W oneHka (UHAHCOBBIX KO3(PPHIHEHTOB pPHIHOYHOU
(dunancoBo#t) ycroiiumBoctH. Daxropsl, obecrnednBaromue
(GHHAHCOBYIO YCTONYMBOCTH INPOGECCHOHAILHBIX Y4aCTHHKOB
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HauMeHOBaHHE TEMEI

Komugectso
9acoB
(nonuas
nporpamMma)

PBIHKA LIEHHBIX OyMar, yHpapJsioIiX KOMIIaHUH HHBECTULHOHHBIX
(GOHIOB, MaeBbIX HHBECTHUIIMOHHBIX (POH/IOB M HETOCYIapCTBEHHBIX
INEHCHOHHBIX  ¢oHmoB. Pacuer U omneHka (QHHAHCOBBIX
KO (}HIMEeHTOB JNTHKBUAHOCTH OanaHca. Pacuer u oneHka
(GHMHAHCOBBIX KOA(PPHUIIUEHTOB IIATEXECIIOCOOHOCTH.

Metozs! obecrieyeHns mIaTexXecnocOOHOCTH OpraHN3alliH

253

locymapcTBeHHBI#  KOHTpOJNb  (PMHAHCOBOM  YCTOMYHMBOCTH
npodeCCHOHANBHEIX ~ YYacTHHMKOB  pBIHKAa LEHHBIX  OyMar,
YINpaBIAIOIINX KOMIIAHHH HHBECTHIMOHHBIX (POHAOB, MAEBBIX
HHBECTHIHOHHBIX (OHIOB M HEroCyJapCTBEHHBIX II€HCHOHHBIX
¢onmos. TpebGoBaHUA K IIIATEXKECIIOCOOHOCTH MPOGhECCHOHATBHBIX
YYaCTHHKOB pBIHKA IIeHHBIX Oymar, ymnpaBisiomWX KOMIIaHHIH
HHBECTHLHOHHEIX (POHMIOB, MAeBHIX HWHBECTHLIMOHHBIX (POHIOB H
HEroCyAapCTBEHHBIX IIEHCHOHHBIX ()OHMIOB

254

HopMaTuBHEIE mpaBOBble aKTEHl B cdepe IMPOTHBONEHCTBUS
neranu3anuy (OTMBIBAHHIO) JOXOJOB, IONYyYEHHBIX IPECTYIHBIM
MyTeM, H HMHAHCHPOBAaHUIO TEPPOPH3MA

Bcero yue6HbIX YacoB

30

Yacrts 3. BaHKpoTCTBO NPodecCHOHATBHBIX YYACTHHKOB PbIHKA IIEHHBIX Oymar,
YNpaBJISIOIAX KOMNAHAH HHBECTHIHOHHLIX (POHA0B, 1a€BbIX HHBECTHIHOHHBLIX

(l)OH,HOB H HEroCcyaapCrB€HHbIX ICHCHOHHBIX (bOHlIOB

3.1

O6lpe TOJOXEHH O HECOCTOATENBHOCTH (6aHKpOTCTBE)
¢uHanCcOBEIX opraHu3anuii. OcHOBaHMA Ui IPUMEHEHHs MEpP IO
npeaynpexaeHuio 6aHKpoTcTBa (PUHAHCOBOH OpraHHM3aluH. Mepsl
0 TpeAyTpexaeHnio 0aHKpOTCTBa (UHAHCOBON OpraHH3allMHM H
OCHOBaHMS I MX NpHMEHeHWs. BpemeHHas aJMMHHCTpalUs
¢uHaHcoBo¥ opranm3aruu. OCHOBaHMA [UIi Ha3HAUYCHUA H
IIpeKpaleHus JeSATEIIbHOCTH. OyHKIHH BpEMEHHOH!
agmMuHACTpaimy. OrpaHUYeHre W MPHOCTaHOBJIECHHE NOIHOMOYHIMA
HCIIOJIHUTENILHBIX OpraHOB (PHHAHCOBO# OpraHu3alyy

4

3.2

IlpusHaku  GaHkporcTBa ~ (MHAHCOBOM  OpraHM3alM¥ |
paccMoTpeHre aena o OaHKpoTcTBE ()MHAHCOBOH OpraHM3allHH.
3asBrieHHe O NMpHU3HAHWH (PUHAHCOBOW OpraHM3aluM OGaHKPOTOM.
Oco0eHHOCTH yCTaHOBIEHHS TpeOOBaHMN KpEOHTOPOB B €€ O
GaHKpOTCTBE ¢buHaHCOBOM OpraHu3aIHy. [Tpouexnypsi,
IpUMeHseMble B Jiefie 0 OaHKpPOTCTBE (PMHAHCOBOH OpraHH3allMH.
TpebGoBanuss k apOuTpaXHOMY YNpaBIAIOIIEMy B Jele O
OaHKpoTCTBe (PUHAHCOBOM opraHu3anmu. IIpakTHka peanu3anuu
nponenyp, IPHMEHAEMBIX B Jielle O  HECOCTOSTEIBHOCTH
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Ne HaumeHoBaHME TEMBI KomgecTBo
9acoB
(nonHas
IporpaMma)
(bankpotrcTBe) ¢QHHAHCOBHIX opranu3anuii. Cyne6Has mpaKkTHKa 1o
6aHKPOTCTBY (PHHAaHCOBBIX OpraHU3alHii
3.3 |HopmaTuBHBEIE NpaBOBEIE aKTHl PEryJIHpYyIOIETO OpraHa B coepe 2
HECOCTOATEIHHOCTH (0aHKPOTCTBA) ¥ GHHAHCOBOr'O O3/JOPOBJICHHUS
3.4 |KommnereHuus ¢enepanbHOro OpraHa HCIOJHHUTENBHON BIIACTH, 4
oCymecTBIIONero (GyHKHUM IO BBEIPaboTKe IoOCyAapCTBEHHOM
NOJIMTHKA ¥ HOPMAaTHBHO-IIPaBOBOMY PETYJIHPOBaHHIO, KOHTPOIIO
U Hamopy B cdepe GuUHAHCOBBIX pHIHKOB. [lIpakTHka Hx
nestenbHOCTH. HopMaTHBHBIE TpaBOBBIE aKTHl  (hefepabHOro
opraHa HCIOJHHTEIFHON BIIACTH, OCYIIECTBIIOMEro GYHKIHH IO
HOPMAaTHBHO-TIPaBOBOMY peryiupoBaHuio B ctepe (pUHAHCOBBIX
PHIHKOB
3.5 |IIpousBoacTBO MmO Jeidy O OaHKPOTCTBE MpPO(eCCHOHATBHBIX 10

YYaCTHHKOB pHIHKa HEHHBIX Oymar, yIpaBSIOIMX KOMIIaHHUM
HHBECTHUIIMOHHEIX ()OHIOB, NAeBBIX HHBECTHIMOHHBIX ()OHIOB H
HErocyJapCTBEHHBIX  II€HCHOHHBIX  (oHAOB.  OcobeHHOCTH
MOCJIeCTBHH Ha3Ha4YeHUs BPEMEHHOHI aIMUHUCTpALIUH
NpodeCCHOHAIPHOTO  yJacTHHKa  pBIHKA I[EHHBIX  Oymar,
yIpaBisonieli KOMIIAHMM HHBECTHUIIMOHHOro (OHIA, I1aeBOro
HWHBECTHIIMOHHOTO (OHAA M HErocyAapCTBEHHOIO0 NEHCHOHHOIO
¢donga. PeecTp KIHEHTOB NpopecCHOHAIPHOIO YYaCTHHMKA PHIHKA
HeHHBIX OyMar, ynpaBfomell KOMIAHMM HHBECTHIIMOHHOIO
¢GoHIa, TaeBOr0 HHBECTUIIMOHHOIO (POHIA M HETOCYyJapCTBEHHOIO
neHcHoHHOro (oHnga. BBenenwe HaOmoOJEHHS B OTHOLIEHHM
npodeCCHOHATBHOrO  Y4acTHHKa  phIHKAa IIEHHBIX  OyMar,
yOpaBisiionielfi KOMIIAHWM WHBECTHIMOHHOTO (OHJa, I1a€BOro
HHBECTHIIMOHHOTO (OHAA M HErocyAapCTBEHHOIO0 IE€HCHOHHOTO
¢onna. OcoOeHHOCTH YIOBIETBOPEHHsS TpeOOBaHMH KJIHEHTOB
NpoECCHOHANBLHOIO  yYacTHHKa  pBIHKA IEHHBIX  Oymar,
yOpaBiAiomeii KOMIIaHHM HHBECTHIMOHHOTO (OHJa, I1a€BOro
HWHBECTHLIMOHHOrO (OHIAa ¥ HErocyAapCTBEHHOIO NEHCHOHHOIO
¢onga. MmymectBo INpOQECCHOHATBHOIO YYaCTHHKA DBHIHKA
IEHHBIX OyMar, YNpaB/MIOIed KOMIAHHWM HHBECTHIIMOHHOTO
¢oHIa, 1a€BOr0 MHBECTULIMOHHOTO (OHIA M HETOCYIapCTBEHHOIO
NIEHCHOHHOro oHAa ¥ ocobeHHOCTH ero mpojaxd. Oco6eHHOCTH
KOHKYPCHOIO TIPOH3BOACTBA B OTHOINEHHH NPOGECCHOHAIBHOTO
y4acTHMKa pBIHKA LIEHHBIX OyMmar, yNpaBJSIOIIEH KOMITaHHA
HHBECTHIHOHHOTO ()OHIA, MAeBOro WHBECTHLMOHHOTO ¢oHIa H
HErocyJapCTBEHHOTO IEHCHOHHOTO (poHaa
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—

Ne HaumeHOBaHnue TeMEI KommaectBo
9acoB
(nonnas
Iporpamma)
3.6 |[3apybexmsas  mnpakTuka  6GaHKpOTCTBa  NPOGECCHOHANBHBIX 4
YYaCTHHKOB pPBIHKAa ILIEHHBIX OyMar, YTpaBISIOMMX KOMIIaHHH
HHBECTUIMOHHBIX ()OHJOB, NMAaeBBIX WHBECTUI[MOHHHIX (POHAOB U
HEroCyJapCTBEHHBIX NEHCHOHHBIX (POHJOB
Bcero yueOHbIX YacoB 28
HToro no BceMy Kypcy 90




