|
:
|
§
1 MHBACTEPCTRO JOCTHI{HA FOCCRACKOH DEEINI
SAPETHMCTRFHPOBARG
IEHTPAJIbHBII BAHK POCCUUCKOU QETEPAINAWL 1 /01 Mo 83 953~

(BAHK POCCHH) ? 0 S oo 1A,
VKA3AHHUE -
« 3y umoag 2019 r N D188-Y
. Mocksa

O NopAIKe peaiH3alluN JUKBHIATOPOM HETOCYAAPCTBEHHOI'0 IEHCHOHHOI'O
q)mma HMYIIECTBA HEroCcyaapCTBeHHOI'O IEHCHOHHOI'O (borma B CjIydae
HEJAO0CTATOYHOCTH JE€HECKHBIX CPEJACTB AJIf YAOBJETBOPEHHU TpCﬁOBaHHﬁ

KpPeAUTOPOB HEroCyaapCTBE€HHOIr0o NEHCHOHHOI'O (l)OH)Ia

Hacrosimee VYkasanue Ha ocHoBaHMHM nyHkTa 10 cratem 337
®epepanbHoro 3akoHa ot 7 Mas 1998 romga Ne 75-®3 «O HerocynapCTBEHHBIX
neHcuoHHBIX Qormax» (Cobpanue 3akoHomarenscTBa Poccuiickoit denepanuny,
1998, No 19, ct. 2071; 2001, Ne 7, ct. 623; 2002, Ne 12, cT. 1093; 2003, Ne 2,
cT. 166; 2004, No 49, ct. 4854; 2005, Ne 19, ct. 1755; 2006, Ne 43, ct. 4412,
2007, Ne 50, ct. 6247; 2008, No 18, ct. 1942; Ne 30, cT. 3616; 2009, Ne 29,
cT. 3619; Ne 48, ct.5731; Ne 52, ct. 6450, ct. 6454; 2010, Ne 17, ct. 1988;
Ne 31, ct. 4196; 2011, Ne 29, cr. 4291; Ne 48, ct. 6728; No 49, ct. 7036,
ct. 7037, cT. 7040, ct. 7061; 2012, Ne 31, ct. 4322; No 47, ct. 6391; Ne 50,
cT. 6965, cT. 6966; 2013, Ne 19, ct.2326; Ne 30, cT. 4044, cT. 4084; No 49,
cT. 6352; Ne 52, ct. 6975; 2014, Ne 11, ct. 1098; Ne 30, cT. 4219; 2015, Ne 27,
cT. 3958, ct. 4001; Ne 29, ct1. 4357; 2016, Ne 1, ct1. 41, cT. 47; Ne 27, ct. 4225;
2017, Ne 31, cr. 4754, ct. 4830; 2018, Ne 1, ct. 66; Ne 11, ct. 1584; Ne 31,
cT. 4858; Ne 32, ct. 5115) ycraHaBIuBaeT NOPSANOK pealn3alydy JIUKBAIATOPOM
HETrOoCy/1apCTBEHHOTO0 IEHCHOHHOTO ()OHAA HMYIEeCTBa HErocyIapCTBEHHOI'O
IIEHCUOHHOr0o (OHIAa B CiIydae HEJOCTATOYHOCTH MAEHEXHBIX CpEACTB A

YAOBJIETBOPECHUA Tpe60BaHHﬁ KPCAUTOPOB HETOCYAAPCTBEHHOTO IIEHCUOHHOI'O

donpa.



I'maBa 1. Peanuszanus HMylIecTBa HerocyJ1apcTBeHHOro
nmeHcHOHHOro ¢(oHAAa nNyTeM NpPOBeJeHHHA IJIEKTPOHHBIX

TOProB B (popmMe OTKPHITOro ayKIHOHA

1.1. JIuxkBugaTop HeErocylIapCTBEHHOIO MEHCUOHHOro ¢oHIa (nainee —
JMKBHIATOD) IOJDKEH OCYILECTBIISITh peajin3aiuio UMYIIECTBA
HEroCyJapCTBEHHOr0 IEHCHOHHOTO ¢oHAa (manee — (GoHA), 32 HUCKIOYEHUEM
IIPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, IyTe€M IIPOBEIECHHS 3JIEKTPOHHBIX
TOProB B (hopMe OTKPBITOr0 ayKIHOHA (ajee — SIeKTPOHHbIE TOPTH).

JIMKBUAZATOp MOJDKEH OCYIIECTBISATH pealu3alldio uUMyllecTBa (GOHAA,
SIBIISIOIIErocsl IeHHbIME OymaraMu, myTeM IpPOBEINEHMS DJIEKTPOHHBIX TOPIOB
¢ yueToM mosoxeHu# nyHkra 2.10 Hacrosmero Ykasanusl.

1.2. JIukBupaTop DOJDKEH OPraHM30BaTh pealu3aluio UMYIlecTBa (GoHaa
Ha DJIEKTPOHHBIX TOPrax CaMOCTOSITENIBHO WJIM Yepe3 IpHUBIEKaeMyl UM
CIENMATM3NPOBAHHYI0  OPraHM3alMI0, IPEeIyCMOTPEHHYIO  IIYHKTOM &
cratbu 110 ®@epepanbroro 3akoHa ot 26 oxTabps 2002 roma Ne 127-@3
«O HecoctostenbHocTH  (OankporctBe)»  (CobpaHHe — 3aKOHOJATENIbCTBA
Poccuiickoit @enepanrm, 2002, No 43, ct. 4190; 2004, Ne 35, ct. 3607; 2005,
Ne 1, cr. 18, ct.46; No 44, cr. 4471; 2006, Ne 30, ct.3292; Ne 52, ct. 5497,
2007, No 7, ct. 834; Ne 18, ct. 2117; Ne 30, ct. 3754; Ne 41, ct. 4845; Ne 49,
cT. 6079; 2008, No 30, c1. 3616; Ne 49, ct. 5748; 2009, No 1, ct. 4, cT. 14; Ne 18,
cr. 2153; Ne 29, c1.3632; Ne 51, ct. 6160; Ne 52, crt. 6450; 2010, Ne 17,
ct. 1988; Ne 31, ct. 4188, cT. 4196; 2011, Ne 1, ct. 41; Ne 7, ct. 905; Ne 19,
ct. 2708; Ne 27, cr. \3880; Ne 29, ct. 4301; Ne 30, ct. 4576; Ne 48, ct. 6728;
Ne 49, ct. 7015, cT. 7(.)724, ct. 7040, ct. 7061, cT. 7068; Ne 50, ct. 7351, c1. 7357,
2012, Ne 31, ct. 4333; Ne 53, ct. 7607, ct. 7619; 2013, Ne 23, ct. 2871; Ne 26,
ct. 3207; Ne 27, ct.3477, cr. 3481; Ne 30, ct. 4084; Ne 51, cT. 6699; No 52,
cT. 6975, cT. 6984; 2014, Ne 11, ct. 1095, ct. 1098; No 30, ct. 4217, Ne 49,
cT. 6914; Ne 52, ct. 7543; 2015, Ne 1, ct. 10,-ct. 11, cT. 29, cT. 35; Ne 27,
cT. 3945, ct. 3958, c1. 3967, c1. 3977; Ne 29, c1. 4350, ct1. 4355, ct1. 4362; 2016,
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Ne 1, ct. 11, ct1. 27, c1. 29; Ne 23, ct1. 3296; Ne 26, cT. 3891; Ne 27, ct. 4225,
cT. 4237, ct. 4293, c1. 4305; 2017, Ne 1, ct1. 29; Ne 18, ct. 2661; Ne 25, cT. 3596;
Ne 31, cT. 4761, c1. 4767, c1. 4815, cT1. 4830; Ne 48, ct. 7052; 2018, Ne 1, cT. 54;
Ne 11, ct. 1588; Ne 18, ct. 2557, cT.2563, cT1.2576; Ne 28, ct1.4139; Ne 32,
cT. 5115; Ne 47, c1. 7140; Ne 49, ct. 7524; Ne 52, ct. 8102; Ne 53, c1. 8404,
cT. 8440; 2019, Ne 22, ct. 2661; «OdunpanpHbpli HHTEPHET-IIOPTAI NPaBOBOM
nHpopMmanum» (wWww.pravo.gov.ru), 27 wuroHs 2019 roma) (mamee —
®enepanpublii 3ak0oH «O HeCOCTOATENHHOCTH (OaHKPOTCTBE))), BHITIOTHAIOIIYIO
GYHKUMH OpraHU3aTopa 3JIEKTPOHHBEIX TOProB (fajiee — CHelMaTu3UpOBaHHas
opraHu3aiys).

1.3. JIukBUAaTop AOIDKEH OCYIIECTBISITh pead3aliio UMyIecTBa Goxaa
Ha DJICKTPOHHBIX TOprax depe3 MPHUBJIEKAaEMOr0 UM oOllepaTopa 3JIEKTPOHHOM
TJIOILAIKH, COOTBETCTBYIOLLETO TpebGOBaHUM, YCTaHOBIIEHHBIM
NpHJIOKEHWEeM 2 K Tpukazy MMUHHCTepCTBA 3KOHOMHYECKOTO pPa3BUTHS
Poccuiickoit @enepauun ot 23 wmrona 2015 roma Ne 495 «O6 yTBepxaAeHUH
ITopsiaka mpoBeleHUs] TOProB B JEKTPOHHOM (hopMme Mo mpoaake UMyLIeCTBa
WIA TPEeNNpUsSTHS NOJDKHUKOB B XOZIe NpOoleaAyp, HPUMEHSEMBIX B Jelie O
OankpoTrcTBe, TpeboBaHMII K omeparopam 3JIEKTPOHHBIX IUIOMIANOK, K
3JICKTPOHHBIM TIUIOIIANKaM, B TOM YHCJE TEXHOJOTMYECKUM, IPOrPaMMHBIM,
JMHTBUCTUYECKHM, NPAaBOBBIM U OpraHWU3allMOHHBIM CpPe/ICTBaM, HEOOXOIUMBIM
JUIsl IPOBEJIEHUS] TOProB B 3JIEKTPOHHOM (hopMme IO Mpojaxe UMyILlecTBa WU
OPEeNNpUATHS JODKHHUKOB B XOZe HpoIenyp, NpPUMEHSEMBIX B Jene O
O0aHKPOTCTBE, BHECEHUH M3MEHeHHH B npuka3 MunskoHOMpa3BuTusa Poccun ot
5 anmpens 2013 r. Ne178 u mnpu3HaHUKM YTPATUBIIMMHU CHUIY HEKOTOPBIX
IPUKa30B MUHSKOHOMpPa3BUTHUA Poccumy, 3aperuCTPUPOBAHHOMY
MuHucTepcTBOM IOCTI/I\IiHI/I Poccuiickoit ®enepauun 20 ¢eBpans 2016 rona
Ne 41182 (najtee — orepatop JIeKTPOHHON ILIOIIA/IKK).

1.4. JIuxkBugaTop CaMOCTOSTENBHO WM 4Yepe3 CIeualu3upOBaHHYIO
OpraHM3aIMI0 JODKEeH OIyOJIMKOBaTh COOOILEHHE O pealu3allid HMYIIecTBa

QOHIa Ha SNEKTPOHHBIX TOPrax B COOTBETCTBMM C MyHKTOM 1 crartbu 28



Denepanpuoro 3akoHa «O HecocrosTeTbHOCTH (0aHKPOTCTBE)» HE IO3JHEE
TPUALATH JHEH IO HaThl UX IPOBEACHUS.

1.5. Cooblrienre 0 peainu3alMd UMyHiecTBa (OHIOA Ha 3JIEKTPOHHBIX
TOprax JOJDKHO COJiepXkaTh CIEAYIOIYI0 HH(QOPMaIHIO:

CBeJleHMsS 00 OpraHu3aTrope 3JEKTPOHHBIX TOPToB (I IOPUIHYECKHX
JML, SBJISIONUXCS KOMMEPUYECKMMH OpraHM3allusiMH, — IONHOe (HPMEHHOE
HauMeHOBaHWE U COKpalleHHOe (GMpPMEHHOe HavMeHOBaHHE (IIpU HaJIUYUH),
IV FOPUAMYECKUX JIUL, SBISIOIINXCS HEKOMMEPYECKUMM OpraHu3allMsMH, —
HaHMEHOBaHWe, aJpec, YKa3aHHBIM B EJMHOM rocyqapCTBEHHOM peecTpe
IOPUINYECKHX JIML;, aJpec OJJNEeKTPOHHOH IO0YThl M HOMEp KOHTaKTHOIO
tenedona);

cBemeHus o0 orepaTope 3NeKTPOHHOM Iulomanku (A IOPUAMYECKUX
JML, SABJSIOUIUNXCS KOMMEPUYECKMMH OpraHM3alUsMH, — IOJHOe (QUPMEHHOE
HaMMEHOBaHME M COKpallleHHOe (QUpMeHHOe HaWMeHOBaHUe (IpU HAIUYHM),
LU IOPUIMYECKHUX JIUI, SIBJISIOIUXCS HEKOMMEPYECKHMH OpraHU3alMsaMH, —
HayMEHOBaHHUE; aJipec, YyKasaHHBIH B EXMHOM rocynapCTBeHHOM peectpe
IOPUIMYECKHX JIUI;, aApec OJJIEKTPOHHOH IOYTBl M HOMEP KOHTAKTHOIO
TenedoHa);

BpeMsi, MECTO U (opMa MPOBEACHHUS JIEKTPOHHBIX TOPIOB;

OllMCaHMe, BKIIOYas CBENEHHWS O CYIIECTBYIOIIMX OOpEeMEHEHMsX, H
COCTaB peajiM3yeMOro Ha 3JIEKTPOHHBIX TOprax MMyLIecTBa (OHZA, HOPSAIOK
O3HAKOMJIEHUS C HUM;

TIOPSIOK IIPOBEJIEHHUS AJIEKTPOHHBIX TOPI'OB;

NOPSZIOK, MECTO, CPOK M BPeMs IPEICTaBICHHS 3ajBOK Ha ydacTe
B DJIEKTPOHHBIX TOprax, B TOM YMCIe [aTa U BpeMs Hadaja M OKOHYAHHUs
MpeACTaBICHUS 3asBOK Ha Y4acTHE B 3JIEKTPOHHBIX TOPTrax;

TpeGoBaHMsI K COJEPKaHUIO 3asiBOK Ha y4acTHE B JIEKTPOHHBIX TOPrax;

YCIOBHS JONMyCKa JHMI K YYacTHIO B SJEKTPOHHBIX TOprax, IOpsIOK

0(hOpMJICHHST WX Y4acTHs B 3JEKTPOHHBIX TOPrax, IepedeHb NpelCcTaBiIsSeMbIX



IS ydacTdss B O3JIEKTPOHHBIX TOprax JJOKyMEHTOB MU TpeboBaHHS K HX
0 OpPMIIEHHIO;

TpeGOBaHMs K YyYaCTHHKaM OJJIGKTPOHHBIX TOpProB B ClydYae, €CiH
IIPOBOJSATCS 3aKPBIThIE 3JIEKTPOHHBIE TOPTH;

npouenypa WHOOPMHPOBAHUS JIMKBHAATOPOM JIMI[, IOAABIIMX 3asBKH
Ha y4acTde B 3JEKTPOHHBIX TOpraxX, o Jgomycke (06 oTkase B JONYyCKe) K
YYaCTHIO B JIEKTPOHHBIX TOPrax;

TOPSIIOK, MecTo, hopMa, CPOK M BpeMs INPEACTaBICHUS IPEIJIOKEHUH
O LieHe peaiu3alliy HMyllecTBa (GoOHIa, B TOM YHCIE Jara M BpeMs Hadania
IpeJICTaBJIeHHUs IIPEJIOKEHHH O IIeHe pealii3alliy UMyIecTBa (GoHa;

HavajbHas lleHa peai3allii UMylnecTBa GpoHma;

BeJHMYMHA H3MeHeHUs (TOBBIIICHUS, TOHW)XEHHS) HadaJlbHOM ILIEHBI
peanusanuy UMyinecTsa ¢poHaa (Jajnee — Hiar ayKIuoHa);

IIEPUOJ BPEMEHH, 110 UCTEYEHUH KOTOPOIrO OCYINECTBISETCS H3MEHEHUE
(moBBIIIeHNE, OHKEHNE) [IEHBl pealii3allii UMyliecTBa (oHaa (gajee — JTal
3JIEKTPOHHBIX TOPTOB);

MUHHAMaJIbHAS [[eHa peasi3alii uMylecTsa GoHaa;

pasMep 3aJaTka 3a yyacTHe B 3JIEKTPOHHBIX TOprax, CPOKH H INOPSIOK
€ro BHECEHHs, a TaKKe NpoIlefypa O3HAKOMJICHHS YYaCTHHUKOB 3JIEKTPOHHBIX
TOPTOB C IIPOEKTOM JIOTOBOpa O 33JaTKE;

aaTa, BpeMs U MECTO ITO/IBENIeHUsI pe3yJIbTaTOB 3JIEKTPOHHAIX TOPrOB;

TIOPSAZAOK W KPUTEPUH OIpesesieHUus MoOenuTeNs 3IeKTPOHHBIX TOPIOB,
a Takxe crmocod yBeIOMJIEHUS yYaCTHHKA 3JIEKTPOHHBIX TOPrOB O INPU3HAHUHU
ero nodegurTenem;

criocod yﬁeAOMneHHH YYAaCTHHKOB 3JICKTPOHHBIX TOProB O pe3yibTaTax
WX [IPOBE/ICHNUS;

OCHOBaHMS JJs TIPU3HAHUS 3JIEKTPOHHBIX TOPIOB HECOCTOSBIIMMUCS
U Crioco0 M3BEIIEHNs YYaCTHHKOB 3JIEKTPOHHBIX TOPTOB 00 3TOM;

YCIIOBHUS, IOPSOOK ¥ CPOK 3aKJIOUEHHs JA0roBOpa KYyIUIM-IIPOJAXH

uMyIiecTra GoH/A.



1.6. JIMKBUATOP CAMOCTOSTENBHO WM Yepe3 ClelNUalli3uPOBAHHYIO
OpraHM3alyio [O/DKEH YCTaHOBUTh B COOOINEHMM O peajd3allid HMYIIeCTBa
GoHja HaYalbHYIO IIeHy pealu3aly UMyllecTBa (OHJa B pa3Mepe, paBHOM
OoJbIIeH U3 IBYX CIIEIyIOMINX BEJIUYHH:

OaaHCOBOW CTOMMOCTH HMMYILIECTBA IO JaHHBIM OyXTralTepCKOro y4eTa
GoHma Ha [JaTy BCTYIUIGHHS B CHIIy peINeHHs apOMTPaXHOro cyna o
JTMKBHIAUN QOHIA;

PHIHOYHOM  CTOMMOCTH  HMMYLIECTBa, ONpPEINECIEHHOH  OLEHIIHUKOM,
NPHUBJICYEHHBIM JIMKBHAATOPOM B COOTBETCTBUHM C IyHKTOM 1 cTaten 130
denepanbHOro 3akoHa «O HECOCTOSATENBHOCTH (OaHKPOTCTBE)».

1.7. JIukBUAATOpP CaMOCTOSTENBHO MJIM 4epe3 CleNUalTd3upPOBAHHYIO
OpraHM3alMio J0JKeH YCTAHOBHUThH JAJIHMTENBHOCTD 3Talla 3JEKTPOHHBIX TOPIOB,
KOTOpasi He MOXET COCTABJISAITH MEeHee OJHOr0 4aca M MeHee Tpex pabounx nHeH
B Cilydae, eclid B COOOINEHHMM O TMPOBEAEHHH OJIEKTPOHHBIX TOProB
NpeayCMOTPEHa BO3MOXHOCTH IIOflayM 3asBKM HA y4aCTHE B 3JEKTPOHHBIX
TOprax B XOJ€ UX MPOBEeHNUs, ¥ IIPEBBIIIATh ISTH pabo4ux JAHEH.

1.8. B ciy4ae ecnu HadaibHas LIEHA pead3aldy HMYLIECTBA COCTaBIIET
MeHee CcTa  MIUUIMOHOB  pyOsed, yCTaHaBIMBaeMBbId  JIMKBHAATOPOM
CaAMOCTOSITENIBHO HJIM dYepe3 IPUBJICYEHHYI0O UM CIENHaIu3upOBaHHYIO
OpraHU3aIMi0 IIar ayKIMOHA JOJDKEH COCTaBIATh OT IIATH [0 JECSTH
IIPOLIEHTOB OT HaYaJbHON LEHB! peai3alui UMyLIecTBa (OHA.

B cnydyae ecnu HavyanbHas 1l€HA pealu3ally MMYIIECTBA paBHA HIIA
IPEBBIIAET CTO MWUIMOHOB pyOJed, yCTaHaBIMBAE€MBIH JIMKBHIATOPOM
CaMOCTOSITEIBHO HJIM Yepe3 IPUBICYCHHYIO HM CHELHaTM3HPOBAHHYIO
OpraHu3anuio ar aykupoHa JOJDKEH COCTaBiIATh OT OJHOTO [0 IISTH
IPOIIEHTOB OT HAYaJIbHOH IIeHBI peanu3aliy UMyIIecTBa QOoH/a.

1.9. DJNeKTpOHHblE  TOPTM  JOJDKHBL  INPOBOJUTHCS — IyTEM
IOCJIEIOBATENIbHOIO  IO3TAIIHOTO M3MeHeHHs (TIOBBILICHUS, ITOHUKEHUS)

HAYaTbHOM IIeHBI Pealn3yeMOro UMyIecTBa (oHa Ha ONHMH MIar ayKIMOHaA.



1.10. IleHoit mepBOro 3Tama 3JEKTPOHHBIX TOProB SABJISETCS yKa3aHHAs
B COOOIIEHMH O peanu3alli¥l HMyllecTBa (OHIA Ha OJIEKTPOHHBIX TOprax
HavaJlbHas [leHa peaj3aluy UMyliecTBa poHaa.

B cnyyae ecnid B TedeHHe IIE€PBOTO JTala 3JEKTPOHHBIX TOProB
YYACTHHKAMM 3JIEKTPOHHBIX TOProB IIPENCTAaBIEHBl IPEMIOKEHUA O IeHe
peanusauy uMylecTBa (GOHIA, IPEBHIIIAONINE HAYAIBHYIO LEHY peanu3aluy
uMyniecTBa (OH/A, YKa3aHHYIO B COODIIEHNH O pealn3aluy UMyIIecTBa GpoHaa
Ha JJIEKTPOHHEBIX TOprax, eHOHW IepBOro 3Tana 3IEKTPOHHBIX TOProOB SBISETCS
lleHa, paBHass MaKCUMaJIbHOH IieHe, IPEUIOKEHHOM yYaCTHUKAMHU 3JIeKTPOHHBIX
TOPrOB B T€UYEHHUE IIEPBOrO 3TaIlla 3JIEKTPOHHBIX TOPrOB.

1.11. penyoxenust 0 IeHe pealu3alUd HMYIIECTBa (OHAA JIOJDKHBI
NPECTaBIATECS YYaCTHHKaMH O3JE€KTPOHHBIX TOPrOB OTKPBITO B  XOJHe
IPOBEIIEHUs DJIEKTPOHHBIX TOproB. MHdbopmaius o IpencTaBIeHHBIX B XOJIe
3JeKTPOHHBIX TOProB MPEIJIOKEHHSIX O IHeHe pealu3aliu MMyllecTsa (GoHza
JOJDKHA OBITH IOCTYIIHA BCEM YYacTHHKaM 3JIeKTPOHHBIX Topros. B xoxme
KaXZOr0 JTana JJIEKTPOHHBIX TOPrOoB YYaCTHUKOM 3IEKTPOHHBIX TOPrOB
JOJDKHO OBITH IIPEACTaBIEHO TOJIEKO OJHO HPEMJIOKEHHE O LEHE pealn3aliy
uMyilnectBa (OHIA, COCTABIAIOILEH 3HAYeHHWe HE HIDKE IIeHbl JTana
JIEKTPOHHBIX TOPIOB.

1.12. JlonyiieHHBIA K 3JIEKTPOHHBIM TOPraM YYacTHUK 3JIEKTPOHHBIX
TOProB, 3asBKa Ha YYacTHE B OJIEKTPOHHBIX TOpPrax KOTOPOTO COAEPKHT
IpeIUIoKEHHNE O LieHe pealli3alii UMyIIecTa (QOH/Ia, COCTABIAIOLICH 3HaYeH e
He HIKe [eHBl JTama OJJIeKTPOHHBIX TOPILOB, SBJISETCS YYaCTHUKOM
3JIEKTPOHHEIX TOProB, MPEACTABUBLIAM NPENJIOKEHHE O LEHe peaqn3anuu
UMyIIecTBa (QOHa B XOZ€ 3TOrO JTarna.

B ciydae ecnum TpencTaBIEHO HECKONBKO 3afBOK Ha ydYacTHe B
5JEKTPOHHBIX TOprax, COAEpXallMX OJMHAKOBBIE IPEMIOKEHHS O ICHe
peayM3aly UMyiecTBa GoH/a, COCTABIISIOIIEN 3HaYeHHe He HIKe [IeHBI dTana
3JIEKTPOHHBIX TOPIOB, OT HECKOJIBKHAX JONYINEHHBIX K 3JEKTPOHHBIM TOpram

YYaCTHUKOB JJIEKTPOHHBIX TOProB, CHUTACTCA IIPHUHATBIM NPEeIJIOKCHUE O IIE€HE
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peaimM3anMy UMyllecTBa (OHIA ydYaCTHHKA IEKTPOHHBIX TOProOB, 3asBKa Ha
y4acTHe B JIEKTPOHHBIX TOprax KOTOPOro NpeACTaBieHa IEPBOM.

1.13. B ciay4ae eciid y9aCTHHKOM 3JIEKTPOHHBIX TOPrOB B XOJ€ MEPBOIO
uay  Jo00ro  CleAyiomiero 3Tamna  3JeKTPOHHBIX TOProB  IIPENCTaBIIEHO
NpeIoKEeHNe O LeHe peanu3aniy uMyliecTBa GoH/a, 3a HCKJIIOYEHUEM CTydas,
IpeayCMOTPEHHOro MyHKTOM 1.15 HacTosiero YkasaHus, 5JI€KTPOHHBIE TOPTH
Jajiee JTOJDKHBI IIPOBOAUTHECS TOJBKO IyTEM IEepexoAa K CIEeAyIoUIeMy ISTalry
3JIEKTPOHHBIX TOPrOB C IOCJIENOBATENbHBIM IIO3TAllHBIM IIOBBIIIEHUEM IEHBI
peayn3aiyy uMyliecTsa (oHAa Ha I1ar ayKIMoHa.

1.14. B cnydae ecnm B TeUeHME NEPBOIO 3Talla 3JEKTPOHHBIX TOPIoOB
YYaCTHUKAMHU 3JIEKTPOHHBIX TOPrOB HE IPEACTaBJIEHBLI NPENNIOKEHHUS O LEHE
peaiM3alMy HUMyllecTBa ()OHIA, MOCIENOBAaTENBHOE IIOJTAIHOE IIOHIKEHHE
IIeHbl pean3aliy UMyIlecTBa (OHAA Ha LIar ayKIHMOHA OT LEeHBI peaau3alun
uMmyiiecTBa (oHAa Ha HpeAbIOyIIeM IJTale 3JIEKTPOHHBIX TOProOB JJOJDKHO
OCYLIECTBIATECS [0 MOMEHTa MpPEACTaBIEeHUS XOTsS OBl OOHHMM YYaCTHHKOM
3JIEKTPOHHEIX TOPIOB MPEIOKEHHUS O IIeHe pealu3aluy UMylecTsa Gonma.

B ciydae ecnd B XOAe 3Tana BIEKTPOHHBIX TOProB, CIEAYIOIIEro 3a
3TallOM 3JIEKTPOHHBIX TOProB, B paMKax KOTOPOrO YYaCTHHUKOM 3JIEKTPOHHBIX
TOPIoOB IIPEJCTABIEHO IIPeIOKEHNE O IIeHe pealu3aluu MMyllecTsa (ona,
a OT JIPYI'MX YYaCTHHKOB 3JIEKTPOHHBIX TOPIOB HE IOCTYIAJIX IIPEATIONKEHUS
00 yBenMYeHUH IIeHbl peajM3alMM HMyliecTsa (OHIA Ha IIar aykKIHoHa,
3JEKTPOHHBIE TOPTH 3aBEpINAlOTCS C INpPU3HAHHEM NOOeqUTENeM Y4acTHHKA
3JIEKTPOHHBIX TOPIOB, HpG,IICT&BﬁBHIBI‘O NpeIoKEHNe O IeHe pealnu3aluy
UMylecTBa (POH/Ia IOCICAHHUM.

1.15.Tlo OKOHYaHHMM 3Tala 3JIeKTPOHHBIX TOPIrOB, LIEHA pealu3aluH
uMyinecTBa (oHAa Ha KOTOPOM paBHAa MHHUMAJLHOM IIEHE pealn3aluu
uMyIecTBa GoHIa, IPelyCMOTPEHHON B COOOIIEHHH O pealu3aluy UMYIIECTBa
GoHIa, DJEKTPOHHBIE TOPTH JOJKHBI OBITh 3aBEpLIEHBl C IMpPH3HAHHEM

IIO66,ZII’IT€JI€M y4acTHHKa DJJICKTPOHHBIX TOProB, IE€PBBIM HNPEACTABUBUICTO



NpeIoKeHne O I[eHe pealn3aluyd UMyliecTBa (oHAa, paBHOM MHHHMAaJbHOM
IeHe pealn3aldy UMyIecTBa GoHaa.

1.16. JIukBugaTOop CaMOCTOATENBHO UM Yepe3 CIEeLUaIU3UPOBaHHYIO
OpPraHU3allUIO B JIEHb IOJBENCHUS pe3yIbTaTOB 3JIEKTPOHHBIX TOPIOB JOJDKEH
OPUHATE pelieHne 00 oIpeleneHuu nobOeauTeNns 3JIEKTPOHHBIX TOProB M
0(hOPMHUTE €ro MPOTOKOJIOM O pe3yJIbTaTax NPOBEAEHHs 3JIEKTPOHHBIX TOPIOB,
B KOTOPOM JOJDKHBI OBITH YKa3aHbl CBECHUS, YCTAHOBJIEHHBIE ab3anaMu
BTOpBIM — cebMbIM nyHkTa 15 cratem 110 @exnepanbHOro  3akoHa
«O HecoCcTOATENEHOCTH (OaHKPOTCTBE)Y.

JIMKBUATOp CaMOCTOSTENBHO MJHM  4Yepe3  CIECHUAIM3UPOBAHHYIO
OpraHM3al{I0 JOJDKEH YBEIOMHTh BCEX YYaCTHHKOB OJIEKTPOHHBIX TOPIOB
O pe3ysbTaTax IPOBeACHUS SJIEKTPOHHBIX TOProB IIyTeM HallpaBJIEHUS MM
[IPOTOKOJIa O pe3ylbTaTax IpPOBEJICHUs JJIEKTPOHHBIX TOPrOB B IIOPSIKE,
yCTaHOBIIEHHOM ab3ameM BocbMBIM IyHKTa 15 crateu 110 ®epepansnoro
3akoHa «O HeCOCTOATENbHOCTH (0aHKPOTCTBE)Y.

1.17. JIukBHOATOP CaMOCTOSITENBPHO MJIM 4Yepe3 CIelUaTU3UpOBaHHYIO
OpraHM3alfIo JOJDKeH OIyOJIMKOBaTh COOOILEHUE O pe3yJIbTaTax IpPOBENCHHA
3JIEKTPOHHBIX TOPTrOB B COOTBETCTBHH C IMyHKTOM 1 cTtaThu 28 PenepanbHOro
3akoHa «O HecoCcToATENbHOCTH (0aHKPOTCTBE)» HE MO3AHEe MATU pabodux AHEH
OCJIe [HS TIOJIBEJICHHS Pe3yIBTaTOB 3JICKTPOHHBIX TOPIOB.

1.18. JIukBUIATOp CAMOCTOSITENIbHO WM 4Yepe3 CIEeLUAIU3UPOBAHHYIO
OpPraHU3alMIo0 JOJDKEH OIyOJIMKOBaTh COOOIIEHHEe O NPU3HAHUH 3JIEKTPOHHBIX
TOPrOB HECOCTOSIBIIUMHUCS B COOTBETCTBHM C IIyHKTOM 1 crateum 28
®enepanpHoro 3axkoHa «O HecocTOATENbHOCTH (OaHKPOTCTBE)» HE IO3JHEE
naTH  paboumx JHeH 1ocie [OHA INPU3HAHUA  OJEKTPOHHBIX  TOPIoOB
HECOCTOSIBIIUMHECS [IPU YCTAHOBIICHHH OJHOTO U3 CIEAYIOLIUX OOCTOSTENbCTB!

3asBKM Ha ydYacTde B DSJEKTPOHHBIX Toprax J0 OKOHYaHHs CpOKa
Ipe[CTaBJICHHs 3asiBOK Ha ydacTue B 3JIEKTPOHHBIX TOprax, IpeayCMOTPEHHOTO
B COOOINEHHM O peamu3aluu HMyLlecTBa (oHIAa Ha D3JIEKTPOHHBIX TOPIrax,

He OBIIH IMpeACTaBJICHEI;



HH OJHO JIMI[O, IpeICTaBUBINEe 3asBKy Ha y4acTH€ B BJIEKTPOHHBIX
TOprax, He OBLIO MOMYIIEHO K YHaCTHIO B 3JIEKTPOHHBIX TOPrax;

K YYaCTHIO B 3JIEKTPOHHEIX TOprax ObLT OMYIIEH TOJIBKO OJUH yYaCTHHK
3NIEKTPOHHBIX TOPTOB.

1.19.B cnyyae BBISBIEHHS  OOCTOSTENBCTB, IPEAYCMOTPEHHBIX
nyakToM 1.18 Hacrosmiero YkazaHus, TUKBUIAATOP CAMOCTOSTEIBHO MU 4epes
CIELIMATM3UPOBAHHYIO OpraHM3allMi0 HE TO3/Hee ISTHAAUaTH pabouux AHEH
mociie JHS UX BBISBJICHUS JOJDKEH OpPraHM30BaTh IPOBEAECHUE ITOBTOPHBIX
3IIEKTPOHHBIX TOPIOB.

B ciyyae, mpenycMoTpeHHOM ab3alieM IepBBIM HacTOSLIEro IyHKTa,
HavalibHas [IeHa peain3alliyd MMYIlecTBa (OHJa Ha IOBTOPHBIX 3JEKTPOHHBIX
TOprax He MOXKET COCTaBIIATh 3HAUEHHE HIDKE [eCATU NPOLEHTOB OT HadalbHOM
IeHbl peaju3aluy uMyllecTBa (QOHJa, OIpezeleHHe pa3Mepa KOTOpoi
IpeIyCMOTPEHO IIyHKTOM 1.6 HacTosiero Yka3asus.

1.20. B cnywae ecnu OamaHcoBasi CTOMMOCTh HMyllecTBa (OHZA IO
IaHHBIM OyXrajrepckoro ydera ¢OHIa Ha JaTy BCTYIUIEHHS B CHIIy peLUEHUS
apOUTPaXHOTO CyAa O JMKBUAAUUKM (OHJA COCTaBIsSeT MEHee CTa ThICAY
pyOJieit, TUKBUOATOP OJDKEH OCYLIECTBISTh PeasIM3alAI0 JaHHOrO UMyLIeCTBa
GoHIa B COOTBETCTBHMH C IyHKTOM 5 crtatbu 139 denepaibHOro 3aKoHa

«O HecocToATEIbHOCTHU (OaHKPOTCTBE ).

I'naBa 2. Peanmsauus HMYILIecTBa HerocyAapcTBeHHOro
MEeHCHOHHOIro (poHIa 6e3 NMpoBeleHUs 31eKTPOHHBIX TOPIroB

B (hopMe OTKPBLITOro ayKIMOHA
2.1. JluxBumaTop MOJDKEH OCYLIECTBIISITh peajd3alliio LIeHHBIX OyMar,
JOIYIIEHHBIX K OpraHW30BaHHBIM TOpPraM, M IPOHM3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB Ha OPraHM30BaHHBIX TOprax IIyTEM II0Jayd IOPYYEHHUH Ha HX
IPOAaXY TPHUBJICYESHHOMY JUKBHJIATOPOM IIPOGECCHOHAIBHOMY YYaCTHHKY

pBIHKA I[EHHBIX OyMar, HMEIoLIeMYy JIMLEH3UI0 Ha OCYIIECTBIeHHEe OpoKepCcKon
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IesTeNbHOCTH (majiee — Opokep), 3a HMCKIIOYEHHEM CIIy4yaeB, YKa3aHHBIX B
nyHKTaxX 2.4—2.8 HacTosmero Yka3aHus.

2.2. B cinydae ecnu 1ileHHble OyMaru BKIIOYEHBI B KOTUPOBAJIBHBINA CIIHCOK
nepBoro (BBICIIEr0) YPOBHS POCCHICKON OMpP)KM, NTUKBHUJATOP JOJDKEH MOJATh
Opokepy mopy4yeHHe Ha TPOAaXy NAaHHBIX LIEHHBIX OyMmar 1o pblHOYHOM LieHe,
HO HE HWXE€ CpPEIHEB3BELIEHHOM LEHbI, ONpeAeNIeHHON JHUKBHAATOPOM IIO
UTOraM TOProB 3a MOCJIeTHIE NATh pabodynx AHEH Ha OCHOBaHUH UH(pOpMaIWH,
pacKpepIBaeMOi  pPOCCHICKOM Oupxedl B COOTBETCTBUH C MNYHKTOM 7
npuwioxenus 4 x Ilonoxenwro banka Poccuum ot 17 oxtsabps 2014 rona
Ne 437-I1 «O pedarenbHOCTH IO TIPOBEINEHUIO OpPraHU30BaHHBIX TOProBY,
3aperucTpupoBaHHOMy MuHHCTepcTBOM roctunuu Poccuiickoil ®Penepanuu
30 nexabps 2014 roma Ne 35494, 16 dempans 2018 roga Ne 50066 (manee —
6upxeBast HHGOpMaLUs).

B ciydae ecnu 1eHHble Oymard BKJIFOYEHBI B KOTHPOBAIBHBIM CIMCOK
BTOPOTO YPOBHSI POCCHHACKON OMpXXH WM B HEKOTUPOBAJIBHYIO HYacTh CIHCKA
poccuiicKko# OMpKH, JHKBHUAATOpP JOJDKEH IoAaTh Opokepy NOpy4YeHHE
Ha IPOJaXy MJaHHBIX IEHHBEIX OyMar IO pBIHOYHOW IleHe, HO He HIKe
CpeIHeB3BeIICHHOH 1IeHbl, ONpeeNeHHON JIMKBUJATOPOM IO UTOraM TOProB 3a
TIoCIIeTHUE TPUALATh padounX AHEeH Ha OCHOBAaHUHU OMpKkeBON HH(POPMAlLIUH.

2.3.B ciyyae OTCYTCTBHS BO3MOXXHOCTH peajiM3allidl LEeHHbIX Oymar
B COOTBETCTBUM C INyHKTaMu 2.1 u 2.2 HacTosiero YKa3aHHs B CBS3H C
OTCYTCTBHEM 3asBOK, IPEAYCMOTPEHHBIX IyHKTOM | ctateu 18 PenepanbHOro
3akoHa oT 21 HosiOps 2011 roma No 325-@3 «OO6 opraHu30BaHHBIX TOPrax»
(Cobpanue 3axononarensctBa Poccuiickoit @enepanun, 2011, Ne 48, cr. 6726;
2012, Ne 53, ct. 7607; 2013, No 30, ct. 4084; Ne 51, ct. 6699; 2015, Ne 27,
ct. 4001; Ne 29, ct.4357; 2016, Ne 1, cT. 47, ct. 48; Ne 27, ct. 4225; 2017, Ne
30, cT. 4456; 2018, Ne 24, ct. 3399; Ne 32, cr. 5103; Ne 53, ct. 8440), Ha
IOKYIIKY IEHHBIX Oymar B Te€YeHHE LIECTH MECSLEB C AaThl perucTpaluy Ha
poccuiickoit Oupxe 3asiBKU Opokepa, HalpaBJIEHHOM B CBA3H C IOPY4YEHHEM

JJMKBHRIATOPA Ha HNpOoJaxKy IEHHBIX 6}’Mal“, JIAKBHAATOP HOJDKEH OCYLIECTBUTH
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UX peajd3alldi0 Ha OpraHM30BaHHBIX TOprax II0 HaWilydlled LeHe,
coliepKalleiics B 3asiBKaX YYaCTHUKOB OpPraHM30BAaHHBIX TOPrOB Ha IOKYIKY
LEeHHBIX OyMmar, TpH YCJIOBUM, YTO 3asBKHM aJpPECOBAaHbl BCEM YYacCTHHKaM
OpraHM30BaHHBEIX TOPTOB U HMH(OpMAaLKs, MO3BONIIONAs UISHTUHULINPOBATH
MOJABIINX 3asBKH YYaCTHUKOB OpPTraHM30BaHHBIX TOProB, HE PAaCKpBIBAETCS B
X0JIe OpraHU30BAHHBIX TOPTOB APYTUM YHaCTHUKAM.

24.B cmyyae  mocTymieHuss — JOOpOBOJBHOIO  IIPEIIOXKEHHS,
TMpeyCMOTPEHHOro nHyHKToM 1 crateu 84! @enepanpHOro  3akoHa
oT 26 nekabpss 1995 roma Ne208-®3 «O06 axkuHOHEpHBIX OOMIECTBAX»
(Cobpanue 3akonomartenscTBa Poccuiickoit ®epepamnuu, 1996, Nel, ct. I
Ne 25, c1. 2956; 1999, Ne 22, ct. 2672; 2001, Ne 33, cr. 3423; 2002, Ne 12,
cT. 1093; Ne 45, cr. 4436; 2003, Ne 9, ct. 805; 2004, Ne 11, ct. 913; Ne 15,
cT. 1343; Ne 49, ct. 4852; 2005, Ne 1, ct. 18; 2006, Ne 1, cT. 5, cT. 19; No 2,
cT. 172; Ne 31, ct1. 3437, ct1. 3445, cT. 3454; Ne 52, ct. 5497; 2007, Ne 7, cT. 834;
Ne 31, ct.4016; Ne 49, ct. 6079; 2008, Ne 18, c1. 1941; 2009, Ne 1, c1. 23; Ne 19,
cT. 2279; Ne 23, ¢T. 2770; Ne 29, c1. 3642; Ne 52, cT. 6428; 2010, No 41, cT. 5193;
Ne 45, ct.5757; 2011, Ne 1, c1. 13, cT. 21; Ne 30, cT. 4576; Ne 48, cT. 6728; Ne 49,
ct. 7024, ct. 7040; Ne 50, cr. 7357; 2012, Ne 25, ct. 3267; Ne 31, ct. 4334;
Ne 53, ¢1. 7607; 2013, Ne 14, ct. 1655; Ne 30, ct. 4043, ct. 4084; Ne 45, c1. 5797;
Ne 51, cT. 6699; Ne 52, ct. 6975; 2014, Ne 19, ct. 2304; Ne 30, ct. 4219; Ne 52,
ct. 7543; 2015, Ne 14, cr. 2022; Ne 27, ct. 4001; 2016, Ne 1, ct. 29; Ne 23,
cT. 3296; No 27, ct. 4271, cT. 4272, c1. 4273, ct. 4276; 2017, Ne 31, ct. 4782;
2018, Ne 1, cr. 65; Ne 11, ct. 1584; Ne 18, c1. 2557; Ne 30, cT. 4544; Ne 53,
cT. 8440; 2019, Ne 16, ct.1818) (manee — @enepanbHbBIl 3aKOH
«O6 aKIWOHEpHBIX OOIIECTBaxX»), WIN O005S3aTENBHOIO INPEAIOKEHMS,
TIpeyCMOTPEHHOTO0 HyHKTOM 1 crateu 84° DepepanbHOTO —3aKOHa
«O06 akIWOHEepPHBIX OOIIEeCTBax», U IPHU YCIOBHHU, YTO IpejjaraeMas LiE€Ha
npuoOpeTaeMbIXx  LEHHBIX Oymar WM IOpSJOK €€  OIpejelieHus,
IpeJyCMOTPEHHBIE  YKa3aHHBIMM  JOOpPOBONBHBIM ~ WMIH  00A3aTeNIbHBIM
NpEeNJIOKEHUEM,  MPEBBINIAIOT  LEeHy  peajlu3alldd  I[eHHBIX  Oymar,
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IpeAyCMOTPEHHYIO NyHKTamM# 2.2 U 2.3 HacTtosuiero YkazaHus (eciu LEHHbIe
Oymaru IomyIneHBl K OPraHW30BaHHBIM TOpPraM), WIH PHIHOYHYIO CTOHMOCTH
LIEHHBIX OyMmar, OIpeAeNieHHYIO OICHIIMKOM, IPHUBIIEYEHHBIM JIMKBHAATOPOM
B coorBercTBUM ¢ nyHKToM 1 cratem 130 @epepanpHOro 3akoHa
«O HecocTosTeNbHOCTH (OaHKPOTCTBE)» (€chu IeHHble OyMaru He IOIyIIeHBI
K OPraHU30BaHHBIM TOpraM) (fajiee — LleHa peau3allH), JTUKBUAATOP AODKEeH
OCYLIECTBHUTH peasd3alHi0 IeHHBIX OyMar MoCpeACTBOM MPUHSATUS YKA3aHHOTO
NIO0OPOBOJIBHOTO WM O0S3aTENBHOTO MPEIOKEHUS IMyTeM II0Ja4d 3asiBJICHUS
O mpoJaXke IIEHHBIX OyMar B COOTBETCTBMH C HyHKTamu 4-4% cratem 84°
®enepanbHOro 3akoHa «O0 akLIMOHEPHBIX 00ILECTBAXY.

2.5. JIukBUOATOpP [OJDKEH OCYIIEeCTBHTH pealln3alyio LEeHHBIX Oymar
IyTeM  OpenbsiBieHuss  TpeGoBaHMS O  BBIKyNe  IeHHBIX  Oymar,
NpeayCMOTpeHHoro nyHkToM 4  craten 847 ®DefepanbHOro  3aKOHA
«O6 aKkuMOHepHBIX OOIECTBaxy», WM IyTeM NpeAbSBICHUS TPeGOBaHUS O
BBIKyIlE II€HHBIX OyMar, MpeIyCMOTPEHHOro IyHKTOM &8 cTaTbn 84’
®enepanbHOro 3akoHa «O06 aKIMOHEPHBIX OOIIECTBaX» B Cyuyae HEUCIOJHEHHUS
0053aHHOCTH JIMIIOM, YKa3aHHEIM B IyHKTe 1 crarteu 847 MenepanbHOro 3aK0Ha
«O0 akumoOHEepHBIX 00IIecTBax» (Hajlee — yBeIOMJISIOIIEe JIUI0), HANpPaBHUTh
yBeIOMJIEHHE O IpaBe TpeOoBaTh BEIKYIa HEHHBIX OymMar B COOTBETCTBHH C
IYHKTOM 2 CTaTbH 847 DenepanpHOro 3akona «O06 aKIIMOHEPHBIX OOIIECTBAX»
IIPY YCIIOBUH, UTO I[€HA BHIKYIAeMbIX YBEIOMJISIONINM JIMIIOM LIEHHBIX Oymar
IPEBBIIIACT LIEHY peaTu3aliu.

2.6. B cinydasx HacTyIUleHHSI OOCTOSITENBbCTB (COOBITHIT), C KOTOPBIMH
CBA3aHO TIpaBO IMpeAbsBIeHUS TpeOOBaHMS O [OCPOYHOM IIOTalIEHUU
obnurauuii, a TaKXkKe B Ccllyyae BO3HUKHOBEHHS IIpaBa INPENbIBICHUS
TpeOOBaHUS O JOCPOYHOM IIOTAlleHHH OOJMranuili mpuU CyIIeCTBEHHOM
HapyLIEHUHN YCJIOBUH UCIOJNHEHHUS 0053aTeNIbCTB 10 OOJUTalusaM JIMKBHUIATOP
B CpPOK, YCTAaHOBJEHHBIH myHKTOM 4! cratem 17' @egepambHOro 3akoHa
ot 22 amnpens 1996 roma Ne 39-®3 «O preinke nenueix Oymar» (CobOpanue
3akoHonaTenbcTBa Poccuiickoit ®eneparun, 1996, Ne 17, cr. 1918; 2001, Ne 33,
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cT. 3424; 2002, No 52, c1.5141; 2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005,
Ne 11, ct. 900; Ne 25, ct1. 2426; 2006, Ne 1, c1. 5; Ne 2, c1. 172; Ne 17, ct1. 1780;
Ne 31, cr. 3437, Ne 43, ct.4412; 2007, Ne 1, ct.45; Ne 18, ct. 2117; Ne 22,
CT. 2563; Noe 41, cr. 4845; Ne 50, ct. 6247; 2008, No 52, ct. 6221; 2009, Ne 1,
cT. 28; Ne 18, c1. 2154; Ne 23, ct1. 2770; Ne 29, ct. 3642; Ne 48, ct1. 5731; Ne 52,
cT. 6428; 2010, Ne 17, ct. 1988; No 31, cr.4193; Ne 41, ct. 5193; 2011, Ne 7,
cT. 905; Ne 23, cT. 3262; Ne 29, cT. 4291; Ne 48, cT. 6728; Ne 49, ct1. 7040; No 50,
cT. 7357; 2012, Ne 25, c1. 3269; No 31, ct1. 4334; Ne 53, ct. 7607; 2013, Ne 26,
ct. 3207; Ne 30, ct. 4043, ct. 4082, cT. 4084; No 51, cT. 6699; Ne 52, ct. 6985;
2014, Ne 30, ct.4219; 2015, Ne 1, ct. 13; Ne 14, ct.2022; Ne 27, ct.4001;
Ne 29, cT. 4348, ct.4357; 2016, Ne 1, ct. 50, cT. 81; Ne 27, ct.4225; 2017,
‘Ng 25, c¢1.3592; Ne27, ct.3925; No30, cr.4444; Ne 48, ct.7052; Ne 52,
ct. 7920; 2018, Ne 1, ct. 65, c1. 70, Ne 17, cr.2424; No 18, ct. 2560; Ne 32,
cT. 5088; Ne 49, ct. 7524; Ne 53, ct. 8440; 2019, Ne 25, ct. 3169), momken
peann3oBaTh [EHHbIE OyMard myTeM NIpexbsSBIEeHUS TPeOOBaHHUS O JIOCPOYHOM
DoralleHur oOnuranuili mpu yCJIOBHH, YTO II€Ha, yKa3aHHAas B TpeOOBaHUU O
JOCPOYHOM IIOTallleHUH OOJIMralifii, MPEeBhIIIaeT eHY peaTu3aium.

2.7.B cnydasx, mpegyCMOTpeHHBIX ab3alaMd BTOPBIM — YETBEPTHIM
nyukTa 1 wim nyakroM 1! craten 75 ®@enepansHoro 3akoHa «O6 aKIMOHEPHBIX
obmiecTBax», JHUKBUAATOP [HOJDKEH pealn3oBaTh IlieHHBIE OyMmMaru ImyTem
npeabsBiIeHuss TpeboBaHUs O  BBIKYIIE IEHHBIX Oymar B  CpOK,
NpedyCMOTPEHHEIH myHKTOM 32 craten 76  DejepalbHOro  3aKoHa
«O0 axuMOHEpHBIX OO0INecTBax», IpPH YCIOBUM, YTO IleHAa, yKa3aHHas B
TpeOOBaHMM O JOCPOYHOM TIIOTallleHHH OONUranuii, TmpeBhIIaeT LEeHY
peanu3alum.

2.8. JIukBUOaTOp JOJDKEH peajn3oBaTh LIEHHbIe Oymaru IOCpeACTBOM
OPHUHATUS TOCTYMUBIIETO OT TPETHEro NULA MPEeAsIOKEeHUs O IPHOOpEeTeHHH
IIEeHHBIX Oymar B CpOK, IPEIyCMOTPEHHBIX B [aHHOM IIPEUIOKEHHH, IIPH

YCHIOBHH, 4YTO LI€HA, YKazaHHas B HEM, IIPEBBILIACT LICHY pCaIU3aluH.
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2.9. JIuxBuaTop MOJDKEH OCYIIECTBUTH PEATH3aAI[dI0 HWHBECTHIIMOHHBIX
naeB, He [OMYILIEHHBIX K OPraHW30BaHHBIM TOpraM, OZHHM H3 CIEXyHOIIHX
croco0oB, 00eCIeynBalOMINX Peai3aliio JaHHBIX WHBECTHIIMOHHEBIX aeB Ha
HaWJIy4IIUX YCIOBUSX O I[eHE:

IIOCPEJICTBOM IIpEIbSBJICHUS] HHBECTHIIMOHHBIX I1aeB K JOCPOUYHOMY
IIOTAIIEHUIO YIIPABJISIONIeH KOMIIAHUU TTA€BHIM WHBECTUIIHOHHBIM (DOHAOM UM
ee areHTy B CiIydae, eCji INpaBUJIaMH JIOBEPUTENIEHOIO YIPABJIECHUS ITaeBBIM
HHBECTUIIHOHHBIM bonnom IIPeIyCMOTPEHO IpaBo BIIaJIeTIbLIEB
WHBECTULIMOHHBIX I1aeB NpPeabsSBUTh HHBECTUIIMOHHBIE IMaW K JOCPOYHOMY
NOTAllleHWI0, ¥ TIpH YCJIOBUH, UTO CyMMa JIGHeXXHOH KOMIEeHCalluH,
IOJUIeXalasi BBIIUIATe B CBSI3U C JOCPOYHBIM IOTAllleHHeM HHBECTHIHOHHBIX
naeB, IIPEBBIIIaeT 3Ha4YeHHe OONbINed U3 [BYX CJEAYIOIIUX BEIUYHH:
0ajaHCOBOW  CTOMMOCTH OTHX HMHBECTULHOHHBIX TIIa€B 110  JIaHHBIM
Oyxrantepckoro ydera ¢OHZa Ha [aTy BCTYIUIGHHS B CHJy peIICHHUS
apObuTpaXHOro cyda O JIMKBHOAUMM (OHIA UM PHIHOYHOH CTOMMOCTH
WHBECTULIMOHHBIX  I1aeB, ONPENEJICHHOM  OLEHIIUKOM, IIPHBICYCHHBIM
JUKBUJIATOPOM B COOTBETCTBUH C NMyHKTOM 1 crathu 130 @enepaiibHOro 3aKoHa
«O HecocToaTeNbHOCTH (0aHKPOTCTBE)» (Iajee — CTOMMOCTh MHBECTUIIMOHHBIX
raes);

IOCPEACTBOM TMPEABSIBICHUS HHBECTHIMOHHBIX [aeB K JIOCPOYHOMY
IIOTAIICHUIO YIPAaBISIOLIE KOMIIAHUH MTaeBbIM MHBECTUIIMOHHBIM (POHIOM HIIH
€e areHTy B CllydasX, YCTaHOBJICHHBIX INyHKTOM 13 crateu 18 ®enepanbHOro
3akoHa OT 29 Hos0ps 2001 roga Ne 156-®03 «O6 mHBECTULMOHHBIX (QOHIAX
(Cobpanue 3akoHomaTenbcTBa Poccuiickoit @enepanum, 2001, Ne 49, cr. 4562;
2004, Ne 27, ct. 2711; 2006, Ne 17, ct. 1780; 2007, Ne 50, ct. 6247; 2008, Ne 30,
cT. 3616; 2009, Ne 48, ct. 5731; 2010, Ne 17, ct. 1988; Ne 31, ct. 4193; 2011,
No 48, ct. 6728; No 49, ct. 7040, ct. 7061; 2012, Ne 31, ct1. 4334; 2013, No 26,
ct. 3207; No 27, ct.3477; Ne 30, ct. 4084; Ne 51, cT. 6695, cr. 6699; 2014,
Ne 11, ct. 1098; 2015, Ne 27, ct.4001; Ne 29, ct. 4357, 2016, Ne 1, ct. 47,
Ne 23, cr. 3301; No 27, ct.4225, ct.4294; 2017, Ne 18, ct.2661; Ne 31,
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cT. 4830; 2018, Ne 1, ct. 66, cT.70, cr. 90) (mamee — PDenepanbHblii 3aKOH
«O6 HBEeCTHIIMOHHBIX (OHAAX»), ¥ MpPHU YCIOBHH, YTO CyMMa JE€HEXHOM
KOMIIGHCAIlM, IOoJJIeXallas BBIJIAaTe B CBSI3H C JOCPOYHBIM IIOTalleHUeM
MHBECTHIIMOHHBIX [1a€B, IIPEBHIIIAET HX CTOUMOCTE;

IIOCPENCTBOM IIONY4YEHHUs ACHEXKHOHM CYMMBI, paclpenesieMod MexIy
BlIaJleJbllaMUd MHBECTULHMOHHBIX I1aéB B COOTBETCTBHHM C ab3ameM MIeCThIM
nyHkTa 1 craten 32 ®@enepanpHoro 3akoHa «O0 WHBECTHIMOHHBIX (QOHIAX» H
IpY YCJIOBHHM, YTO CyMMa JEHEXHOW KOMIEHCAllMW, TOJJIexalas BhIIIATE
B CBSI34 C JIOCPOYHBIM IIOTall€eHUEM HWHBECTULMOHHBIX I1aeB, IPEBBIIIAET
CTOMMOCTh UHBECTHIIOHHBIX T1aeB.

2.10. B cnydae ecnu npH OCYLIECTBJICHHUH IEHCTBHIMA, NMPEAYCMOTPEHHBIX
nyHKTaMu 2.1-2.9 Hactosimiero Yka3aHus, IHeHHbIe OyMard HE peajr30BaHbI
B TEYEHHE BOCEMHAJLATH MeCsLeB C JaThl OKOHYaHHS MPOBEICHUS
MHBEHTApH3alluy LIEHHBIX OyMar, JOMYyIIeHHBIX K OpPraHM30BaHHEIM TOpraMm,
nu00 ¢ JaThl ONpeJeNieHHUs pPHIHOYHOH CTOMMOCTH LIEHHBIX OyMar, He
IOOIYINEHHBIX K OpraHM30BaHHBIM TOpPraM, OIpPeNelICeHHONH OLEHIIMKOM
B cooTBercTBMHM ¢ IyHKTOM 1 cratem 130 @egepanbHOro 3akoHa
«O HecocrosTeNnbHOCTH (OaHKpOTCTBE)» (majlee — TIPEIeNbHBIA  CPOK
peajiu3allM¥ ILeHHbIX Oymar), JUKBHJATOP HOJDKEH HE IIO3JHee 4YeM depes
TpUALATh pabodyux AHEW IOCe HCTeUeHHUs IPEleTIbHOr0 CpoKa pealn3allud
IEHHBIX OyMar opraHu30BaTh pealu3alliio STUX LIEHHBIX OyMar B COOTBETCTBHU
¢ riaBoit 1 HacTosiero YxkasaHus.

2.11. JluxBuzaTtop HODKEH OCYIIECTBUTH peaH3alMio MaeB (aKIui,
70Jed)  MHOCTPAaHHBIX  HHIEKCHBIX  WHBECTHLHOHHBIX  (QOHIOB  Ha
OpraHM30BaHHBIX TOpraX MHOCTPAHHOI'O OpraHMU3aTopa TOPTOBIH, HAa KOTOPOM
yKazaHHble Iau (aKLUMH, JOJM) HHOCTPAHHBIX WHIEKCHBIX WHBECTHIIMOHHBIX
(G OHI0B TONYIIEHBI K 00palieHuIo.

2.12. JlukBuaTOp [OJDKEH OCYIIECTBHTH peajl3alfi0 [POU3BOJHBIX
(MHAHCOBBIX HMHCTPYMEHTOB II0 TeKylled (pacdyeTHOW) IleHe [O0roBopa,

OIIpeNieNIEHHON JIMKBHIATOPOM Ha OCHOBaHHUU OMPIKEBOM HHPOPMAIITH.
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['naBa 3. 3akn04HTENbHBbIE MOJIOKEHUS
3.1. Hacrosuee Ykazanue BCTymaeT B CHILy 1o uctedenuu 10 gHed mocie

IHs ero 0(ULIKMAIBHOTO OIyOIMKOBaHHUS.

Ilpencenartens
enTpansHoro 6anka

Poccuiickoit ®enepaiun 3.C. Habuynnuna
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