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O TpeGoBaHHUAX K OCYLIECTBJIEHHIO OPOKEPCKOH JeiTe1bHOCTH
NpH COBepLIEeHHH OPOKEPOM OTEJbHBIX CeJIOK ¢ HeHHbIMH OyMaramMmu H
3aKJII0YEHHH A0TOBOPOB, SIBJISIIOIIUXCS NPOH3BOAHBIMH (PUHAHCOBBIMH
HHCTPYMEHTaMHU, KpUTEPHSX JUKBHIHOCTH LEHHbIX Oymar,
npeAoCTaBJIsieMbIX B KauecTBe ofecrnedyeHus 00513aTeIbCTB KIHEHTA Nepek
OpokepoMm, pH coBepIIeHUH OPOKEPOM TAKHX CAEJIOK U 3aKJII0YEeHHH TAKHX
JAOTOBOPOB, a Takxe 00 06513aTeJIbHBIX HOPMATHBaX OpoKepa, COBEPIIAIOLIEr0

TaAKHE CACJIKH H 3aKII0YAHICro TAKHE 10roBophbl

B coorBeTcTBHM ¢ mnyHKToM 4' crarbum 3, NOyHKTOM 3 cTaThu 42
QenepanbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O peIHKE LIEHHBIX
oymar» (Cobpanue 3akoHomatenbcTBa Poccuitickoit denepanun,1996, Ne 17,
cT. 1918; 2001, Ne 33, ct. 3424; 2002, Ne 52, ct. 5141; 2004, Ne 27, ct1. 2711,
No 31, ct. 3225; 2005, No 11, cT. 900; Ne 25, cT. 2426; 2006, Ne 1, c1. 5; Ne 2,
cT. 172; Ne 17, ct. 1780; No 31, ct. 3437; No 43, ct. 4412; 2007, Ne 1, cT. 45;
Ne 18, ct. 2117; Ne 22, cr. 2563; No 41, c1. 4845; Ne 50, c1. 6247; 2008, No 52,
cT. 6221; 2009, Ne 1, ct. 28; No 18, cT. 2154; Ne 23, ct. 2770; Ne 29, cT1. 3642;



Ne 48, c¢t. 5731; No 52, ct. 6428; 2010, Ne 17, ct. 1988; Ne 31, c1. 4193; Ne 41,
cT. 5193; 2011, Ne 7, c1. 905; Ne 23, c1. 3262; Ne 29, ct. 4291; Ne 48, cT. 6728;
Ne 49, c1. 7040; Ne 50, ct. 7357; 2012, Ne 25, c1. 3269; Ne 31, c1. 4334; Ne 53,
ct. 7607; 2013, Ne 26, ct. 3207; Ne 30, ct. 4043, ct. 4082, cT. 4084; No 51,
cT. 6699; Ne 52, cT. 6985; 2014, Ne 30, ct. 4219; 2015, Ne 1, cT. 13; Ne 14,
ctT. 2022; No 27, ct. 4001; Ne 29, c1. 4348, cT1. 4357; 2016, Ne 1, ct1. 50, cT. 81;
No 27, c1. 4225; 2017, Ne 25, c¢1. 3592; No 27, c1. 3925; Ne 30, cT. 4444; Ne 48,
ct. 7052; No 52, ct. 7920; 2018, Ne 1, cT. 65, cT. 70; Ne 17, c1. 2424; Ne 18,
cT. 2560; Ne 32, cr. 5088), crtaTheit 76° demepansHOro 3akona ot 10 o
2002 roma Ne 86-®3 «O lleutpansuom Oanke Poccuiickoit @enepanuu (banke
Poccun)» (Cobpanue 3akoHonarenscTBa Poccuiickoit @enepanuu, 2002, Ne 28,
ct. 2790; 2003, Ne 2, ct. 157; Ne 52, crt. 5032; 2004, Ne 27, c1. 2711; Ne 31,
ct. 3233; 2005, Ne 25, cT1. 2426; Ne 30, ct. 3101; 2006, Ne 19, cT. 2061; Ne 25,
cT. 2648; 2007, Ne 1, cr. 9, ct. 10; Ne 10, cT1. 1151; Ne 18, ct. 2117; 2008,
Ne 42, c1. 4696, cT. 4699; No 44, ct. 4982; Ne 52, cT. 6229, ct1. 6231; 2009,
No 1, ct. 25; Ne 29, ct. 3629; Ne 48, cr. 5731; 2010, Ne 45, ct. 5756; 2011,
No 7, ct. 907; Ne 27, ct. 3873; Ne 43, ct. 5973; Ne 48, ct. 6728; 2012, Ne 50,
cT. 6954; Ne 53, ct. 7591, cr. 7607; 2013, Ne 11, cT. 1076; Ne 14, c1. 1649;
Ne 19, ct. 2329; Ne 27, ct1. 3438, ct. 3476, cT. 3477, Ne 30, ct. 4084; Ne 49,
cT. 6336; Ne 51, ct. 6695, cT. 6699; Ne 52, c1. 6975; 2014, Ne 19, ct. 2311,
ct. 2317; Ne 27, ct. 3634; Ne 30, ct. 4219; Ne 40, ct. 5318; Ne 45, ct. 6154;
No 52, ct. 7543; 2015, Ne 1, ct. 4, ct. 37; Ne 27, ct. 3958, ct. 4001; Ne 29,
cT. 4348, cT. 4357; Ne 41, ct. 5639; Ne 48, cT. 6699; 2016, Ne 1, c1. 23, cT. 46,
cT. 50; Ne 26, ct. 3891; No 27, ct. 4225, cT. 4273, c1. 4295; 2017, Ne 1, cT. 46;
Ne 14, ct. 1997; Ne 18, ct. 2661, cT. 2669; Ne 27, ct. 3950; Ne 30, ct. 4456;
Ne 31, ct. 4830; Ne 50, ct. 7562; 2018, Ne 1, ct. 66; Ne 9, ct. 1286; No 11,
cT. 1584, ct. 1588; Ne 18, ct1. 2557; Ne 24, ct. 3400; Ne 27, ct. 3950; Ne 31,
cT. 4852; Ne 32, ct. 5115) u B cooTBeTcTBUM ¢ peuieHreM CoBeTa AUPEKTOPOB
banka Poccunm (mpotokon 3acenanus CoBera nupekTopoB baHka Poccum
or 1 okts6pss 2018 roma Ne 31) Hacrosmiee VYKazaHuW€ YCTaHaBIMBAaeT

TpeOOBaHMS K OCYILECTBICHUIO OpPOKEPCKOU MeATEIbHOCTH NPU COBEPILICHHH
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OpoKepOoM OTHAENbHBIX CHEJOK C IeHHbBIMH OyMaraMM M 3aKJIIYEHHU
IOTOBOPOB, SIBJISIOLIUXCS TMPOU3BOJHBIMU (UHAHCOBBIMU HHCTPYMEHTaMHU,
KpUTEpHUHU JIMKBUIHOCTH LIEHHBIX OyMar, MpedoCTaBisSeMBIX B KadecTBe
obecrieyeHus: 0053aTeNbCTB KJIMEHTA TIepel OpoKepoM, IpH COBEpLICHUU
OpoKepoM TakMX CHEJIOK M 3aKJIIYeHHH TaKuX [JOrOBOPOB, a TaKxke
oOsi3aTenbHble HOPMATHBBl OpOKepa, COBEpINAIOINEro TaKue CHOENKH U
3aKJII0YAOUIero Takue JOTOBOPHI.

1. HacTositiee Yka3aHue pacnpocTpaHseTcss Ha IeATeIbHOCTh OpoKepa 1o:

COBEpIUEHUIO CHEJIOK C I[eHHBIMH OyMaraMu 3a CHYeT JeHEXHBIX CPE/CTB (B
TOM 4YHCJIe B MHOCTPAHHOU BajtoTe) U (MJIM) IIEHHBIX OyMar KJIHUeHTa, KOTOpbIe
B COOTBETCTBMM C JIOrOBOPOM (JOrOBOpaMH) O OpOKepckOoM OOCIy>XMBaHUH
HaxoMaTCs B pacHopsDKeHUH Opokepa MM JOJDKHBL IOCTYNHTh B €ro
pacropspkeHue (fanee — JeHEXHBIE CpeACTBa W (uUiu) LEeHHble Oymaru
KJIHWEHTa), B Cllydae HEeAOCTAaTOYHOCTH JACHEXHBIX CPeACTB U (MIH) LEeHHBIX
Oymar KJIMeHTa JJIs UCTIOJIHEHUS 00s13aTebCTB U3 TAKUX CHETIOK;

3aKIIOUYEHHIO. (BIOYEpPCHBIX [JOMOBOPOB, a TaKXe CBOI-I0TOBOPOB,
yKa3aHHbIX B ab3aume TperbeM myHkTa S5 VYkazanus banka Poccun
ot 16 ¢pespans 2015 roma Ne 3565-YV «O Bugax mpoOW3BOJAHBIX (PMHAHCOBBIX
UHCTPYMEHTOBY, 3aperuCTPUPOBAHHOTO MuHHICTEpCTBOM FOCTULIH
Poccuiickoit ®enepanuu 27 mapta 2015 romga Ne 36575, 6a3ucHBIM aKTUBOM
KOTODBIX SIBI€TCS UHOCTPaHHAas BaJioTa.

2. JleHexxHple cpenctBa U (MJIM) IeHHbIe OyMaru KiHeHTa, o0s3aTeNlbCTBa
U3 CIEJIOK C LIeHHBIMU OyMaraMu Y JEHEXHBIMH CpeJCTBaMH, COBEPILEHHBIX B
COOTBETCTBHUU C 3aKJIOYEHHBIM C ITUM KJIHUEHTOM JOTOBOPOM O OpOKEepCKOM
obciy)XxMBaHUU (llajee — CHOEJKH 3a CUET KIHUEHTOB), 3a/J0JDKEHHOCTH TaKOTO
KJIMEHTa I[epea OpokepoM IO INpedoCTaBIeHHBIM OpokepoM 3aiimam is
COBEpPIICHHUs] MapXXUHAJBHBIX CAENOK, a TaK)Ke 3aJI0JDKeHHOCTh KIUEHTa Mepes
OpokepoM IO JOTOBOpaM, SBISIOIIUMCS MPOU3BONHBIMU (UHAHCOBBIMU
UHCTPYMEHTAaMH, CUYMTAIOTCS BXOASAUIMMHU B COCTaB NOPTHEns KIUeHTa.

B cinyuae ecnm noroBopoM (oroBopaMu) o OpoKepckoM OOCIyXHBaHHUU

NpeayCMOTPECHO HaJIH4YHUE Y KIHEHTAa HECKOJBKHX nopT(beneﬁ, B TOM HYHUCIIC
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CrPYIIUPOBAHHBIX MO0 MECTY COBEpIIeHUs CHENOK U (UIM) MECTy pacueTos,
Opokep He IOJDKeH JOMycKaTh BKIIOYEHHE OJHUX M TeX XK€ IEHEXHBIX
CpeACTB, IEHHbIX Oymar ® (uUaM) 00s3aTelIbCTB B COCTaB HECKOJBKUX
noptdeneit KIUeHTA.

3. bpokep, coBepiualuil yKasaHHble B MyHKTe | Hacrosmero Ykasanus
CHENKH, NOJIKEH OIpedeNsiTh COCTaB MOpT¢eNs KINeHTa KaKk COBOKYIHOCTH
MJIaHOBBIX TO3MLMHM, 3HAYEHHS KOTOPBIX OH JOJDKEH pacCUMTBHIBATh B
COOTBETCTBUM C IIYHKTOM 3 TIpUJIOKEHMS K HacTosleMy YKa3aHHIO, IIO
IIEeHHBIM OyMaram KakJoro sMUTEHTa (nula, 00sg3aHHOTO 1o LeHHOH Oymare),
NpeIOCTaBISIONIMM UX BIajelibliaM OJMHAKOBBIH 00BEM NpaB, U M0 JAEHEXKHBIM
CpeICTBaM MO KaxJaoMy BUAy BamoT (py6unu, nommapel CIIIA, uHble BaliOThI)
(manee — myaHoOBasi MO3ULIUA).

4. bpokep He [O/KEH coBepiiaTh MAEHCTBHM, MNPUBOLAIIUX K
BO3HUKHOBEHHUIO  WJIM  YBEJIMYEHHIO B  a0CONIOTHOM  BBIPAKECHUH
OTPHULATENFHOIO 3HAa4YeHUs TUJIAHOBOW MO3ULMM (Jajee — HEMOKphITas
NO3ULMsI) MO IeHHOHM Oymare, HE COOTBETCTBYIOUICH YCTaHOBJIEHHBIM
NYHKTOM 5 HacToswlero Yka3aHusi KPUTEPUSM JIMKBUIHOCTH LIEHHBIX OymMar,
NpeNoCTaBIsIeMbIX B KadecTBE oOecriedeHus 0053aTeNbCTB KIHUEHTa Iiepen
OpoKepoM.

TpeboBanus aG3ana NepBOro HaCTOSAIET0 MyHKTa HE IPUMEHSIOTCS, €CIH
KJIMEHT Opokepa B COOTBETCTBMM ¢ nyHkToM 30 Hacrosmero Yka3aHus
OTHECeH OpOKEPOM K KaTeropuu KJIMEHTOB C OCOOBIM YPOBHEM PHUCKA.

5. B xauecTBe obecredeHusi o0s13aTeNbCTB KJIHMEHTA Irepes OpokepoM, B
TOM 4HCJIe [0 TpefoCTaBJIeHHBIM OpokepoMm 3aimaMm, Opokep [OJKEeH
JOTYCKaTh TOJBKO LieHHble Oymaru, OJHOBPEMEHHO COOTBETCTBYIOIUE
CIEeAYIOLIUM KPUTEPUSIM JTUKBUIHOCTH:

LeHHble OyMaru JONYILEeHbl K OPraHU30BaHHBIM TOpram (B TOM YHCle Ha
MHOCTpPaHHBIX OUpKax);

3HAUYE€HUs] CTAaBOK pHUCKa, yKazaHHble B ab3amax BTOPOM U TpeThbeM
nyHkTa 17 TpuinoxeHuss K HacTosuieMy YKa3aHHIO, IO TaKMM LIEHHBIM

OymaraM pasMelleHbl XOTs OBl OIHOH KJIMPUHIOBOM oOpraHu3alnueid B
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CBOOOOHOM JOCTyIle Ha cBOeM odQuIHanbHOM caiTe B HH(DOPMAIMOHHO-
TeNIeKOMMYHHUKaMoHHo# ceTu «HTepHeT» (Hanee — ceth «HTEpHETY).

6. bpoxep He gomkeH coBepmiarh JOEeMCTBHH, MNPUBOASIIUX K
BO3HMKHOBEHHUIO HJM YBENIMYEHHIO B aOCOJIIOTHOM BBIpaXXEHUM HETOKPBITON
NO3MLHMHM O MHOCTPAHHOHM BajioTe, €ClU 3HAaYeHHUs CTaBOK PUCKa MO TaKOU
WHOCTpPaHHOHN BajioTe, yKa3aHHble B a03alle BTOPOM M TpeThbeM NyHKTa 17
NPUIOXKEHHUS K HacTosIIeMy YKa3zaHHUIO, He pa3MelleHbl B CBOOOTHOM JTOCTYyIIE
HU Ha oHOM oduuHanbHOM caiiTe B ceTu «MHTepHeT» (Hanee — HEJMKBUHAS
UHOCTpaHHas BaJllOTa).

TpeboBanus ab3ana MepBOro HACTOSLIETO MyHKTa HE NPUMEHSIOTCS, €ClIU
KJIMEeHT Opokepa B COOTBETCTBHM C NyHkToM 30 Hacrosmiero Yka3aHus
OTHECEH OPOKEepOM K KaTeropuu KJIIMEHTOB ¢ 0OCOOBIM YPOBHEM pHUCKa.

7. Bpokep, coBepIalOmni JeWCTBUS, NPUBOASALINE K BO3HUKHOBEHHIO
HEMOKPBITHIX MO3ULUKA 1O NEeHHBIM OyMmMaram W (WJIM) JAEHEXHBIM CpelcTBaM
KJIMEHTa, OTHECEHHOT0 OPOKEpPOM B COOTBETCTBHH ¢ MYHKTOM 30 HacTOsUIero
VYKa3zaHusd K KaTeropuu KJIMEHTOB CO CTaHAAPTHBIM WM [OBBIIIEHHBIM
YPOBHEM pHCKa, [JOJDKEH OlpeleNniTh NepedeHb I[eHHbIX Oymar wu
MHOCTPAHHBIX BaJlIOT, 0O KOTOPBIM B COOTBETCTBHM C JOTOBOPOM O
OpokepckoM OOCITy>KHUBaHMHM JOMyCKAaeTCs BO3HHKHOBEHHE HETOKPBITHIX
HO3ULUHA, U (MJIM) 110 KOTOPBIM MOJIOKUTENbHOE 3HAUEHUE MIaHOBOU MO3ULIMH
He npuHuUMaeTcs paBHbIM 0 (nanee — mepedeHb JTUKBUAHBIX IIEHHBIX OyMmar u
MHOCTPaHHBIX BaJIOT).

B nepedne AMKBHOHBIX LEHHBIX OyMar M MHOCTPAHHBIX BaJllOT 10
pelieHnIo Opokepa MpeaycMaTpuBaeTcss KpaTHOCTh KOJIMYEeCTBa LEHHBIX OyMar
U (MJIM) MHOCTPAHHBIX BalllOT MUHUMAJIbHOMY 00BbeMY LIeHHBIX OyMmar u (HJiH)
WHOCTPAHHBIX BalIOT, B IMpeJAesax KOTOPOro IMOJOXUTENbHOE 3HaYEHHE
[I71aHOBOM MO3MIMK He IPUHUMAETCst paBHbIM 0.

bpokep nomxeH ompenenuTh mNepedeHb JUKBUIAHBIX LEHHBIX OyMar u
WHOCTPAHHBIX BaJIOT, €AUHBIA JUIS BCE€X KJIMEHTOB, OTHECEHHBIX OpOKEepoM B
COOTBETCTBHUU ¢ NMyHKTOM 30 HacTosiiero YkasaHus K KaTerOpuH KIMEHTOB CO

CTaHZAapTHBLIM HJIK ITOBBIIEHHBIM YPOBHEM pPHUCKaA, C KOTOPBIMH NOTOBOPOM O
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OpokepckoM OOCIYXHBAaHHUH HE TNPENyCMOTPEHO OINpeNeNieHUe OTIENbHOrO
NepeyHs JIMKBUIHBIX EHHBIX OyMar U HHOCTPAaHHBIX BaJOT.

JlocTyn K mepedHio JUKBUIAHBIX LEHHBIX OyMar ¥ MHOCTPAHHBIX BaJIOT
TOJDKEH MPeloCTaBIAThCS OPOKepOM CBOMM KJIMEHTaM, OTHECEHHBIM OpOKepoM
B COOTBETCTBUM ¢ NYHKTOM 30 HacTtosiiero YKazaHHUs K KaT€rOpUU KIUEHTOB
CO CTaHJAapTHBIM WU TOBBIIIEHHBIM YPOBHEM pHCKa, B IOpsIKe,
NpPelyCMOTPEHHOM JIOTOBOPOM O OpOKEpPCKOM 00CTyKUBaHHH.

8. B cnyuae ecnu nenHas 6ymara rnepecrtajia COOTBETCTBOBATh KPUTEPUIM
JTMKBUIHOCTH, YCTAHOBJEHHBIM IMYyHKTOM 5 HacTosillero YkasaHus, Opokep
JOJKEH MCKIIOUUTh YKa3aHHYK I[EeHHYyI0 OyMary M3 IepedHs JHKBUIHBIX
LEHHBIX OyMar U WHOCTPaHHBIX BalIOT B CPOK, He mpeBslmaromui 30 gHel co
IHS, KOrja IlieHHass Oymara TepecTala COOTBETCTBOBATh YKa3aHHBIM
KPUTEPUSM JIMKBUIHOCTH.

B cnydae ecim B OTHOIUGHHWH WHOCTPAHHON BaJIOThl KIMPHHIOBBIMH
OpraHmu3alUsiMHU IMPEKpalleHo pa3MelleHHe B CBOOOJHOM JOCTyIle Ha CBOMX
opuuManpHBIX caiftax B ceTd «MHTEepHET» CTABOK pUCKa, YKa3aHHBIX B ab3alle
BTOPOM U TpeTheM IyHKTa 17 MpHUIoKEeHUs K HacTosALeMy YKa3aHuUio, Opokep
JNOJDKEH HCKJIIOUMTh YKa3aHHYI0 HMHOCTPAaHHYKO BaJIlOTy U3  IEepPEeYHs
JIMKBUAHBIX [EHHBIX OyMar U HHOCTPAHHBIX BaJIOT B CPOK, HE MPEBBIIIAIOIINI
30 gHell co AHsA, KOrja KJIUPUHTOBBIE OPraHM3ALMU NpPeKpaTUJIM pa3MelleHHe
YKa3aHHBIX CTaBOK pHCKa IO TaKOM MHOCTPAaHHOW BaJIOTE Ha CBOHUX
opuuManbHbIX caliTax B ceTu «HTepHETY.

9.bpokep He [OKEeH coBepllaTh OEWCTBUN, TNPUBOASIIUX K
BO3HUKHOBEHHIO  HEMOKPHITOM  TMO3ULMM 1O LEeHHOW Oymare, He
COOTBETCTBYIOUIEH KpUTEPUSIM JIMKBUIAHOCTH, YCTAHOBIEHHBIM IIYHKTOM 5
HacTodlero Yka3anus (majee — HENIWMKBUAHAS LieHHas Oymara), HIH
HEJUKBUIHOW MHOCTPAaHHOW BaJIIOTE, ONpe/eNiseMoil OpOKepOM O HCTEUYEHUs
CpOKa HCHOJIHEHHUs J1Ioboro 00s3aTenbCcTBa, MPEIMETOM KOTOPOTO SIBISIETCS
Takasg IieHHas OyMara WA HHOCTpaHHAas BaJllOTa, IPH TOJOXUTEIHLHOM
3HAYEHUU IUIAaHOBOM MO3ULMM O TakoW LieHHOW Oymare WM WHOCTpaHHOH

BaJIFOTE (,ZI&JICC — BPEMEHHO HEIIOKpPhITAsA HOBHHI/IH), 34 HCKIIIOYCHHEM Clly4dad,
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yKa3aHHOIo B ab3alie BTOPOM HACTOSIIETo MyHKTa.

TpeboBanue ab3ama NepBOTO HACTOSMIETO MYHKTA HE MPUMEHSAETCS], €CIIH
KJIUEHT Opokepa B COOTBETCTBUM ¢ MNyHKTOoM 30 Hacrosmero Yka3saHus
OTHECEH OpPOKEepOM K KaTeropuH KJIMEHTOB C OCOOBIM YPOBHEM PHUCKA.

10. B cnyudae coBepiieHuss OpokepoM CHEJKM 3a CYeT KIMEeHTa Ha
OpraHU30BaHHBIX TOPrax Ha OCHOBE 3asBOK Ha MOKYIKY M 3agBOK Ha MPOLAXY
LEeHHBIX OyMmar Mo Hawly4dlIMM M3 YKa3aHHbBIX B HHUX II€HaM, IPH TOM 4YTO
3asiBKM aJIpecOBaHbl BCEM yuYacTHHKaM TOPIOB U MH(pOpMaIus, MO3BONISIOLIAs
UACHTU(PUIMPOBATH MOJNABUIMX 3aIBKU YYACTHHKOB TOPIrOB, HE PacKphbIBaeTCs
B XOJle TOPIrOB APYIMM ydacTHUKaM (fanee — aHOHUMHBIE TOpPru), OpoKep He
JOJKEH JONycKaTh BO3HMKHOBEHHS WM YBEJIHWYEHHS B aOCOJIOTHOM
BBID@XEHUHM HENOKPHITOW TMO3ULIMH, BO3HUKHOBEHHS WM YBEJIHMYEHHUS B
a0CONIOTHOM BBIP2XEHUU BPEMEHHO HETOKPHITON MO3UIUHU 110 IIeHHOH OyMare
(3a MCKNIOYEHUEM clyyas, yKa3aHHOro B myHKTe 11 HacTosimero YxasaHus)
MIpY OJHOBPEMEHHOM HAJIMYUU CIEAYIOIUX O0CTOATENBCTB!

[IeHa TakoHM cIenku Ha 5 uiu Gojiee MPOLEHTOB HMXE LEHBI 3aKPbITUS
LIeHHBbIX Oymar, ¢ KOTOpPBIMH COBepllieHa yKa3aHHas CJeNKa, OINpeelleHHOH
OpraHM3aToOpOM TOPTOBIM 3a NPEAbIAYIIUNA TOPTrOBBIM 1€Hb B COOTBETCTBUH C
noanyHkrom 4.2 nyukra 4 npunoxenus 2 k llonoxenuro banka Poccun
or 17 oxts6pst 2014 roma Ne 437-I1 «O nedaTenbHOCTH IO MNPOBEICHUIO
OpraHM30BaHHBIX TOProOBY», 3apEerUCTPUPOBAHHOMY MUHHCTEPCTBOM IOCTHLUH
Poccuiickoit Penepanuu 30 nexabps 2014 ronma Ne 35494, 16 despans
2018 roma Ne 50066 (nmanee —ITomoxenune banka Poccum ot 17 oxTa0ps
2014 ronma Ne 437-I0);

LEHa TaKOW CHENKH HUWXKe IOCJIEJHEeH TeKylleH LieHbl LeHHBIX Oymar, C
KOTOPBIMM COBEpIIE€HA YyKa3zaHHas CcJejKa, pacCYUTAHHOHM OpraHu3aTopoM
TOPrOBIIM B COOTBETCTBUM € MOANYHKTOM 4.1 myHkra 4 mnpunoxeHus 2 K
ITonoxenuto banka Poccuu ot 17 oktabps 2014 roga Ne 437-I1, o xortopoii
Opokep 3HaJl HA MOMEHT IOJayd UM OPraHMU3aToOpy TOProBIM 3asABKH Ha ee
COBEpLICHUE;

LEHa TaKOW CHEJKH HUXKE LIEHbI MOCJIeHEN CHEeNIKM, BOILIEeAIIeHd B pacueT
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TeKyllled LieHbl IeHHBIX OyMmar, ykazaHHOM B a03ale TpeTheM HaCTOAILEro
MyHKTA.

11. TpeGoBanus mynkra 10 HacToslero Yka3zaHus HE pacnpoCTPaHAIOTCS
Ha 3aKJro9aeMple OPOKEpPOM CHENKH, 0053aTeNbCTBA U3 KOTOPHIX HONMYLIEHHI K
KJIMPUHTY C y4acTHeM IEHTPaJbHOTO KOHTpPareHTa, B OTHOILIEHUH KOTOPOro
bankom Poccuu npuHATO pelleHHe O NpPU3HAHWM KadecTBa YIPaBIEHUS
LUEHTPabHbIM KOHTPareHToM YIOBIETBOPUTEBHBIM B MnopsaKe,
yCTaHOBIIEHHOM YKka3zaHueM banka Poccuu ot 3 mexabps 2012 roma Ne 2919-VY
«0O06 OILIEHKE KauyecTBa  yIpaBJIeHUS KpeIUTHOM OpraHu3aluy,
OCYIIECTRBJISIONIEH byHKUMHT [EHTPATBHOTO KOHTpareHTay,
3aperucTpupoBanHbiM MuHHCTEpCcTBOM rocTunuu Poccuiickoin Penepaunun
21 nexabps 2012 romga Ne 26273, 18 centsiopst 2014 roga Ne 34094, 10 nexabps
2014 roma Ne 35118, 30 anpens 2015 roga Ne 37087, 5 okts6ps 2015 rona
Ne 39153, 15 derpans 2016 roma Ne 41093, 23 uronst 2017 rona Ne 47131.

12. Jlns  Opokepa, coOBepIIAIOIIEro  AeWCTBHS, MNPUBOLAIIME K
BO3HUKHOBEHHIO HEMOKPBHITHIX MO3WIMHA MO LUEHHBIM Oymaram U JASHEXHBIM
CpelACTBaM KJIMEHTa, OTHECEHHOro OpOKEepOM B COOTBETCTBHHM € NMYyHKTOM 30
HacTosiero YKa3aHds K KaTeropud KJIHUEHTOB CO CTaHJApTHBIM UJHU
MOBBILIEHHBIM YPOBHEM PHCKa, YCTAHABIMBAIOTCS CleAylollne o0s3aTeibHbIe
HOPMAaTHBBI:

HOPMAaTHB TIOKPBITHS pHCKA IIpU HCIOJHEHUM T[OPYUEHHUH KIMEHTA,
OTHECEHHOI'0 OPOKEpPOM B COOTBETCTBUHU ¢ NMyHKTOM 30 HacTosiiero YkasaHus
K KaTeropuu KJHWEHTOB CO CTAaHIAPTHBIM WJIM IOBBILIEHHBIM YPOBHEM pHCKa
(nanee — HITP1);

HOpPMAaTUB TMOKPBHITUS pHUCKA NPU H3MEHEHHH CTOMUMOCTH mMopTQes
KJIMEHTA, OTHECEHHOTO OpOKEepOM B COOTBETCTBHHU C MYHKTOM 30 HacToAIIero
VYKazaHHsT K KaTeropuu KIMEHTOB CO CTaHAAPTHBIM HIH HOBBIILEHHBIM
ypoBHeM pucka (nanee — HITP2).

Pacuer HIIP1 wu HIIP2 O6poxep momXeH OCYIIECTBISATH COTJIACHO
NIPUJIOKEHUIO K HacToseMy Y Ka3aHHIO.

13. MuHUMaNbHO Oy CTAMOE YUCIOBOE 3HaYeHue HIIP1
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ycTtaHaBiauBaeTcsi B pasmepe 0, 3a HCKJIIOYEHHEM CIIydyaeB, YCTAaHOBJIEHHBIX
NYHKTOM 14 HacTosuero YxkazaHus.

14. Bpoxep He JpoOMKeH JONMyCKaTh BO3HHUKHOBEHHS OTPULATEIBHOIO
3HauyeHuss HIIP1 unu ero CHUWXXeHUS OTHOCHUTENIBHO CBOETo IpeablAylIero
OTPHULATEIBHOIO 3HAYEHHS, 32 UCKITIOUYEHUEM cne,uyfdmnx CIly4aeB:

ecnu orpunatensHoe 3HaueHue HIIP1 unu ero cHuxeHHEe OTHOCHUTENBHO
CBOETO IPeAbIAYILIEro OTPULATEIBHOI0 3HAYEHUSI IPOU3OIIIIO HE B pe3yyibTaTe
coBepuleHUs OpoKepoM JeHCTBUI B OTHOLICHUH MOPTdENs KINeHTa;

B cllydae, IpeAyCMOTPEHHOM NYHKTOM 21 HacToslero YKa3aHus;

B ciiyyae nojoxurenbHoro 3HadeHus HIIP1, onpenenennoro 6poxepom B
COOTBETCTBHU C NYHKTOM 15 HacTosiulero Yka3aHHs Ha MOMEHT HPUHSATHUS
IIOPYYE€HUs] KIIMEHTa, HCIOJHEHHE KOTOPOro TMPHUBENO K OTPHUATEIBHOMY
3gavyenuro HIIP1, unu, ecnu HCHOJHEHHE 3TOro MNOpPYYEHHUs IOCTABIEHO B
3aBUCHMOCTb OT HACTYIUICHUS NMPENYCMOTPEHHBIX B HEM OOCTOSTENBCTB, — HA
MOMEHT HAaCTYIUIEHHS! TaKUX OOCTOSATENbCTB, UCXOAS M3 IUIAHOBHIX MO3ULUN B
noprdene KJIMEHTA, CKOPPEKTHPOBAHHBIX OPOKEPOM C yUETOM MPUHSATHIX, HO
He UCITOJIHEHHBIX K YKa3aHHOMY MOMEHTY MOPYYCHUM 3TOTO KIIMEHTA;

B CiIy4yae Ha4yucieHHUs OpokepoM W (MJIM) YIUIaThl 3a CUeT KJIUEHTa
Opokepy u (WMIM) TPEeThbUM JIHIAaM B CBS3M CO CJACJIKaMH, 3aKIIOUYEeHHBIMH
OpokepoM 3a cUeT KJIMeHTa, CyMM MTpadoB, MeHed, MPOLEHTOB, HEYCTOEK,
yOBITKOB, pacxoJ0B ¥ BO3HarpaxJIeHW#, B TOM 4KCIie 110 JOroBOpy OGpokepa c
KJIMEHTOM, IPEIMETOM KOTOPOTO He SBJISEeTCS OKa3aHUue OPOKEPCKUX YCIYT;

B Clly4ae €ClIM 3a CUYeT CPEACTB KJIMEHTa HCIOJHSIOTCS 00S3aHHOCTH
KJIMEHTa MO0 ymjaTe o0sA3aTeNbHBIX IIJIaTeXeW, B TOM YMUCIE B CBA3H C
UCIIOJIHEHUEM OpokepoMm 00si3aHHOCTEH HAJOrOBOrO areHTa, WM B CBSA3U C
UCIIOJIHEHUEM pellIeHUsl OpTaHOB IOCyJapCTBEHHOHN BJIACTH;

B Cllydae 3aKJIF0YeHHsI OpoKepoM 3a cueT KJIMEeHTa JOrOBOPOB Perlo;

B Cily4yae NpoBeleHHus OpoKepoM OTepaluy 3a CUeT KIHUEHTa, CBI3aHHBIX C
OTUyXJIeHHeM (IpuoOpeTeHrneM) HHOCTpPaHHON BalllOTBl U ee OOpaTHBHIM
npuobpereHueM (0TUy)AeHUEM) OpOKEPOM;

B Cllyyae YJOBJETBOPEHHMS KIMPUHIOBOH opraHu3auuedi TpeOOBaHHIA,
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of0ecrnieyeHHBIX HHANBUAYAIBHBIM KIMPHHTOBBIM 00€ClI€YeHHUEM, B PE3yJIbTaTe
HEUCIOIHEHUS W1 HEHaJJIe)Xallero UCIONHEHUs OpoKepoM 0053aTeNbCTB U3
CIEJI0K, COBEPLUICHHBIX 3a CUET KIUEHTOB;

B ClIyYyae UCKJIIOYeHUs] OpoKepoM LieHHOH Oymaru W (UiIM) MHOCTPaHHOH
BaJIFOTH] M3 MepeYHs JUKBUHBIX [IEHHBIX OyMar U MHOCTPAHHBIX BaloOT;

B Clly4ae M3MEHEHHUs OpOKepOoM 3Haue€HUH HayajJbHON CTaBKH pHUCKa H
(nnum) OTHOCHUTEJILHOU CTaBKU pucka W3MEHEHU LIEH,
IPeyCMOTPEHHBIX MYHKTaMHu 15 1 16 NpHIIOKEeHHUs K HAcTosIeMy Y Ka3aHUIo;

B ciiyyae TNpUHATHS OpoKepoM MOpYy4YeHHUs KJIHEHTa OJHOBPEMEHHO Ha
COBeplIeHUE ABYX WU Oosee CHAENOK, MOANEKAIUUX UCTIOJIHEHUIO B OTMH U TOT
K€ NE€Hb, IPU TOM UTO:

B COOTBETCTBHM C TakMM [Opy4YE€HHEM KJIHEHTa €ro 4YacTHYHOE
UCIIOJIHEHHE He JI0MYCKaeTCs;

3aKJifoYeHue mo00H U3 3THX CHENOK IpUBENEeT K YBEIMYEHHIO pasMepa
HavyaJlbHOU Map>Xu OTHOCHUTEIIBHO CTOUMOCTH NOPT(hes KIHEeHTa;

3aKJIIOYEHUE BCEX CHENOK, YKa3aHHBIX B IIOpY4YE€HHUH, IpUBEAET K
CHMIXEHHUIO pa3Mepa HayajlbHOM MapXW OTHOCUTENBHO €€ NEPBOHAYaJIBHOIO
pasmepa.

15. B cnyuae, ykazaHHOM B a03aile 4eTBEpPTOM IIyHKTa 14 HacTtosero
VkazaHusi, npu pacuere Opoxkepom HIIP1 Opokep AOMXEH KOPPEKTHPOBATH
IJIAaHOBbIE MO3ULMHU IO TaKOMYy CLEHApPHUIO HUCIOJHEHHUS IOpYYEHUH KIIMEHTa,
no kxoropomy HIIPl npuHumaer MuHUManpHOE 3HA4Ye€HUE IIPU LEHaAX
JIOTOBOPOB, KOTOphle OyyT 3aKjt04eHbl OPOKEPOM BO HUCIIOJIHEHHUE MOPYYEHUN
KJIMeHTa ([anee — IeHbl MCIOJHEHUs MOpPYYEeHUW KIHEHTa), ONpeAeleHHBIX
OpokepoMm ¢ coOJII0IeHHEM CIeYIOLNX TpeOOBaHUH.

15.1. Lleny ucnosiHEeHUS NOpPY4YEHUs KJIMEHTa OpOKep NOJDKEH OIpeneisiTh
MCXOJs U3 L€HBl LIEHHBIX Oymar (Kypca MHOCTPAHHBIX BajllOT) B COOTBETCTBUH
c nyHKTamu 13 ¥ 14 npusoxeHus K HacToslIeMy Y Ka3aHHIO, 3a UCKIIOUYEHHUEM
clyYyaeB, yKa3aHHBIX B OAINYyHKTax 15.2 u 15.3 HacTosLIero nyHkKra.

15.2. B cny4yae HMCHOJIHEHUs TMOPYYEHUS KIIHMEHTa Ha TMOKYNKY IEHHBIX

6YMaF H€ Ha aHOHHUMHBIX TOprax no H€HE BbILIC LIE€H, ONPEACIEHHBIX 6p0Kep0M
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B COOTBETCTBHUU C NMyHKTaMu 13 u 14 npriiokeHus K HacTosALeMy Y Ka3aHMIo,
Opokep HOJKEH OTNpeNeNUuTh LIeHY UCITOJTHEHUS MOPYYeHUH KIMeHTa Kak LeHy,
yKa3aHHYIO B TaKOM MOPYUYCHHUH.

15.3. B ciyyae HCIOJHEHUS IMOPYYEHUH KJIMEHTAa Ha MNPOJaXy LEHHBIX
OyMar He Ha aHOHHMMHBIX TOprax Io LieHe HIDKe I[E€H, ONpeIeIeHHBIX OpoKkepoM
B COOTBETCTBUHM C NyHKTaMu 13 u 14 ﬁpHHO}KeHHﬂ K HacToseMYy Y Ka3aHHUIO,
OpoKep HOJKEH ONpeNeNuTh [eHY UCIIOJHEHUS MOPYYEeHUN KIMEeHTa KaK LeHy,
yKa3aHHYIO B TAKOM MOPYUYEHUH.

16. MuHuUMalIBHO JIONyCTUMOE YUCJIOBOE 3HaYeHHe HITP2
ycTaHaBiuBaetcs B pasmepe 0.

B cnyyae ecnu HIIP2 npunuMaeT 3HayeHne Menbine 0, OpoKep B CpPOKH,
IpelyCMOTpEeHHbIe MyHKTOM 19 Hacrosimero YkazaHusi, JOJDKEH NMPEANPUHATD
MEpBl [0 CHH)XEHHIO pa3Mepa MHUHHMalbHONW Map)Xd, pPacCYUTaHHOIO B
COOTBETCTBMM C IIYHKTOM 15 TIpujioXkeHUs K HacToseMy YKa3aHuIo
(manee — pasaMep MHHUMaTbHOW MapXku), W (WIH) YBEJIUYEHHIO CTOUMOCTH
noptdenst kiIveHTa (ajee — 3aKpbITHE TO3ULMI), 38 UCKIIOUYEHUEM CIIyyaes,
YKa3aHHBIX B ab3alax TpeTheM U YETBEPTOM HACTOSIIEro NYHKTA.

TpeboBanus ab3ana BTOPOro HACTOSILErO MMyHKTa He MPUMEHSIOTCS, €ClU
3Ha4YeHMe pa3Mepa MUHUMaIbHOU Mapxu paBHoO 0.

He pomyckatorcst nedcTBus Opokepa MO 3aKpHITHIO IMO3ULIMHA KIMEHTa,
ecid n0 ux cosepuieHus HIIP2 npussn nonoxuTenbHOe 3HA4YeHHE, 32
UCKJIIOUEHUEM ClyyaeB, KOrjJa HWHOe TMpPEeIyCMOTPEHO JOrOBOPOM O
OpOKEPCKOM OOCTyX HBaHUH.

17. K 3akpblTUIO NO3UIMH KJIMEHTa HE OTHOCATCS JeHcTBUS Opokepa,
COBEpIICHHbIE Ha OCHOBAaHMHM TMOPYYEHUs] KIHUEHTa, HaMPaBJICHHOTO
(nepenaHHoro) Opokepy [Jis COBEpLICHHS CHENKU (3aKIIOUeHHUs HO0TroBopa) 3a
CYeT KJIMEHTAa, B KOTOPOM YyKa3aHbl KOHKpETHBhIE LEeHHble Oymard u (WUiin)
UHOCTpPaHHasi BaJll0Ta U HUX KOJIUYECTBO WU (BIOUYEPCHBIA ITOTOBOP, €ro
0a3uCHBIN aKTUB M CPOK MCIIOJTHEHHUs TAKOr'o IOTOBOPA.

18. bpokep, coBepLIAOLINI AeHCTBUSA, NMPUBOASIINE K BO3HHUKHOBEHMIO

HEIMOKPBITHIX MO3ULUMH MO LieHHBIM Oymaram M (WjiM) IEeHEeXHBIM CpeicTBam
11



KJINEHTa, OTHECEHHOTO OPOKEpPOM B COOTBETCTBHUM ¢ MyHKTOM 30 HacTosLIero
YKkazaHuUsT K Kareropud KJIMEHTOB CO CTaHJAPTHHIM WJIM MOBBIILEHHBIM
YPOBHEM pHCKa, MOJDKEH YTBEPAUTh BHYTPEHHUH NOKYMEHT, ONpeHesstolun
HNOPSATOK 3aKPBITUS NMO3UIMN TaKUX KJIMEHTOB (Jajee — BHYTPEHHUH JOKYMEHT,
ONpEeleNsSIoOUUN TMOPSNOK 3aKpBITUS TMO3UUMUA KJIHEHTOB), C YyKa3aHHEM
BpeMeHU (4achl, MUHYTHI, CEKYHIBI) KaXJOr0 TOProBOrO AHS, IO KOTOPOTO
cHwxenue 3HadeHus HIIP2 nwxke 0 BrnedeT 3akpblTME MO3MIUNM KIMEHTA B
TeYEeHHUE 3TOr0 TOProBOro AHS (fajiee — OTPAHUYUTENBHOE BPEMs 3aKpbITHS
TO3ULHH).

19. bpokep IOMKEH OCYIIECTBJATH 3aKpPhITUE MO3ULMN KIMEHTa IpHU
cHmxenuu HITP2 nmxe 0 B ciieqyronye cpoku.

19.1. B cnyuae ecnu HIIP2 mpunumaer 3HaueHue Huxe 0 B TedeHHe
TOPrOBOI'0 JHS J0 OTPAHUYUTEIILHOIO BPEMEHHM 3aKpBITHS MO3UIUH, Opokep
INOJDKEH OCYILIECTBUTh 3aKPhITHE MMO3UIUN KJIMEHTa B TEYEHHE 3TOTO TOPIOBOIO
THSL.

19.2. B cnyuae ecnu HIIP2 npunumaer 3HadeHue Hike 0 B TeueHHe
TOPIOBOI0 JHS MOCJE OTPaHUYUTEILHOI0 BPEeMEHHU 3aKPBITHS MO3ULIHHI, OpoKep
JOJDKEH  OCYIIECTBUTh  3aKpbITHE  IO3ULMH  KJIMEHTa He  MOo3JHee
OTPAaHUYUTENBHOTO BpPEMEHU 3aKpbhITUsS TO3WIUH KJIHeHTa Onrkaliiero
TOPIOBOTO JHs, CIEAYIOLIEro 3a TOPTOBBIM [HEM, B KOTOPOM HACTYMHJIO 3TO
00CTOSITENIBCTRO.

19.3. B cinyuyae eciau [0 3aKpbITHUS MO3ULMHA KINEHTa OpraHU30BaHHbIE
TOPIY LEeHHBIMU OyMaramu (MHOCTPaHHOW BaJOTOW) OBUTH TMPUOCTAHOBJIEHBI U
X BO300OHOBIIEHME MPOU3OLLIO MOCAe OTPAaHUYHUTENBHOIO BPEMEHH 3aKpBITHUS
no3uLMii, Opokep HOMKEH OCYLIECTBUTh 3aKpBITHE IMO3UUUN KIMEHTa He
[I03/lHEE OrpPaHUYUTENBHOrO BPEMEHHU 3aKpBITHS MO3MIUN Oibkaiiero
TOProOBOro JHs, CIELYIOIIEro 3a TOProBelM JHEM, B KoTopoM HIIP2 mpunsn
3HayeHue Huxe 0.

20. bpokep nOMKEH OCYIIECTBUTH 3aKphITHE TMO3HIMH KIHEeHTa IpH
cumxenuu HITP2 uvuxe 0 ¢ cobnronenueM cirenyomux TpedoBaHuii.

20.1. B oTHOUIEHNH KJIMEHTOB, OTHECEHHBIX GPOKEPOM B COOTBETCTBUH C
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nyHkroM 30 HacTosiero YkazaHus K KaTeropuu KJIMEHTOB CO CTaHAAPTHBIM
ypOBHEM pHCKa, Opokep MHOJDKEH OCYINECTBHUTH 3aKpbITHE TMO3ULUM [0
noctwxenuss HIIP1 HyneBoro 3HaudeHus (mpu MOJOXHUTEIBHOM 3HAYEHUH
pa3Mmepa HaydajJbHOU Map)xH), eciiu JOoCTHXeHue Oonbiiero 3HaueHus HITP1 ne
peayCMOTPEHO AOTOBOPOM 0 OpoKepckoM 00CIyKUBAHHUU.

20.2. B oTHOlLIEHWH KIUEHTOB, OTHECEHHBIX OPOKepOM B COOTBETCTBUM C
nyHKkToM 30 HacTosilero Yka3aHusi K KaTeropuu KJIHWEHTOB C IOBBIIIEHHBIM
YPOBHEM pHCKa, Opokep IODKEH OCYIIeCTBUTH 3aKphITHE IMO3ULUNA TakUX
kiaueHToB 10 poctikeHuss HIIP2 nyneBoro 3HayeHus (IpH IOJOXHTEIBHOM
3Ha4YeHUM pa3Mepa MHHUMaJIBHOW MapXH), €CIH [OCTHXKeHHWE OONbIIero
3HaueHnuss HIIP2 He npesycMoTpeHO  HOroBopoM 0  OpOKepCKOM
00CyXHUBaHHHU.

21. Ilpm ocyumiecTBieHUH OpOKEpOM 3aKpBITHs IO3ULUU KIHUEHTa MO
npusenenus HIIP1 wnu HIIP2 B coorBercTBHe ¢ mnoamyHktamu 20.1 u
20.2 nynkra 20 HacTosimiero Yka3aHHs JOIMYCKaeTCs CHUDKEHUE 3HadYeHUs
HIIP1 orHOCHTENBHO CBOETO MPEABIAYIIEr0 OTPUIATEIBHOTO 3HAYEHHS.

22. 3akphITHE TO3WLUMHM KiaueHTa npu cHmkenun HITP2 wmxe 0 Opoxep
IOJDKEH CcOBeplIaTh Ha AaHOHUMHBIX TOprax, 3a MCKIIOYEeHHeM ciydas,
[IpEeNYyCMOTPEHHOI0 MyHKTOM 23 HacTOsALIEero YKazaHusl.

23. 3akpbITHE MO3WIUM KIHEHTa HE HA AaHOHHMHBIX TOPrax JOMYyCKaeTcsd
TOJILKO B clly4ae coOJIIoJeHUst OpoKepoM cleAyIomuX TpeOOBaHMH.

23.1. Iloxynky neHHBIX Oymar (3a HCKIIOUeHHeM obnuramnuii) Opokep
JOJDKEH OCYLIECTBJISITH I10 II€HE, He IMpeBbILIAIONIed MaKCUMaJIbHON LEeHBI
CHEJIKH C TAKMMHU LEHHBIMU Oymaramu, COBEpIICHHON Ha aHOHMMHBIX TOPrax B
T€UEHHE IOCNIEeNHUX 15 MUHYT, TpEeNIeCTBYIOIUUX MPUHATHIO OpOKepoM
[Opy4YeHUst KJIMEHTa Ha COBEpIIeHHE CHEJIKH, HJIH, €CJIU OTH TOPTH
NPUOCTAHOBJIEHB], — B TEUEHHE NOCHEAHUX 15 MUHYT 0 UX IPUOCTAHOBJICHHS.

23.2. Tlokynky obsdrainuii ¥ (MJIM) HHOCTPAHHOM BaIFOTHI OPOKEp JTODKEH
OCYLIECTBIATH IPHU COONIOJEHUU OJHOTO U3 CIEIYIOLIUX YCIOBHM:

MOKYIKa OCYIIECTBISAETCA II0 LIEHEe, He MpeBBIIIAI0NEH MaKCUMaJIbHYIO

LHEHY CHEIKHM C TaKUMH OOnuramusamMu (¢ Takod HHOCTPAHHOW BallOTOM),
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COBEPIIEHHOW Ha aAHOHHWMHBIX TOPTrax B Te4YeHHWE NociedHUuX 15 MHHYT,
MPEIIIESCTBYIOIIUX MMPUHATHIO OPOKEPOM TOPYHUEeHHUs KIHMEHTa Ha COBEPILIEHHE
CIIEJIKH, WM, €CIU 3TH TOPrH NPUOCTAHOBJIEHBI, — B TEYEHUE IIOCIEIHUX
15 MUHYT 10 UX TPUOCTAHOBJICHHUS;

MOKYIKa OCYLIECTBISETCS MO LIEHe He BBIIIEe Nyd4lled KOTUPOBKH Ha
IPONAXY TaKuX oOnuranui u (MJIM) HHOCTPaHHOUN BaNIOTHI, ONyOJIMKOBaHHOH B
nHpopManroHHo#i cucteme binymbGepr (Bloomberg) unu B nHbOpMaLHOHHOM
cucreMe Tomcon Pefitepc (Thomson Reuters), Oonee deM Ha BeEIUYHUHY
NPOU3BEJEHUS YKa3aHHOM KOTHPOBKM U OJHOM 4YETBEPTOH HaudallbHOM CTaBKH
pucka TO O3TOW oOiuranud (MHOCTPaHHOW BajlOTe), IPEeNyCMOTPEHHOH
nyHKTOM 18 npuiioxeHus K HacTOseMy Y Ka3aHHIO.

23.3. Tlokynky HHOCTPaHHOW BaJiOThl B COOTBETCTBUU C ab3alamu
BTOPBIM M TpPEThUM NOANYHKTa 23.2 HacTOSIIEro MyHKTa OpoKep HOJDKEH
OCYIIECTBJSITH B OTCYTCTBUE TPOBENEHHS AHOHMMHBIX TOProB 3TOH
MHOCTpaHHOM BamoTOH MU0 B 06beMe MeHbIIEM, UeM MUHHUMAaJbHBIN pasmep
OMp>XXeBOro JoTa, NPEeNyCMOTPEHHBIM MpaBWiIaMU OPraHU30BaHHBIX TOPrOB
3TON MHOCTPAHHOM BaNIOTOA.

23.4. Tlpopgaxy ueHHBIX Oymar (3a wWcKiodyeHuem obnaurauuii) Opoxep
JOJDKEH OCYIIEeCTBIATH IO 1I€HE He HMXE MUHUMAJIbHON LEHBl CHEIKU C
TaKUMU [[EHHBIMU OyMaraMu, COBEpIIIEHHON Ha aHOHUMHBIX TOpPrax B TEYEHUE
nocieqHux 15 MUHYT, TPeAIIeCTBYIOIIMX NPHUHATHIO OPOKEpOM IOpYy4YEeHHUS
KJIMEHTa Ha COBEpIleHUE CHENKHU, WM, €CI 3TU TOPI¥ NMPUOCTAHOBJIEHBI, — B
TeUeHHUE MOCIeHUX 15 MUHYT 10 UX IPUOCTAaHOBIICHUS.

23.5. Ilpopaxy obnuramuii v (MaM) UHOCTPAHHOW BaJIFOTHI OpOKEp NOJDKEH
OCYILECTBJIATH NPU COONIOEHUHN OJTHOTO U3 CIEAYIOILUX YCIOBHUM:

IpOJaXa OCYILECTBISETCS MO LIeHe He HUXKE€ MUHUMAaIbHOM LIEHBI CAEIKH
C TaKMMU obnurauusmu (C Takoil MHOCTpaHHON BalIOTOW), COBEpIIEHHON Ha
AHOHUMHBIX TOprax B TEYEeHHE IOCHeNHUX 15 MHHYT, NpeAllecTBYIOIINX
NPUHATHIO OPOKEpOM MOpYyUYEeHHUs KJIMEeHTa Ha COBEpIUIEHHUE CHENKH, HUJIH, €ClIH
3TH TOPrUM [PUOCTAHOBJEHBI, — B TEYEeHHE NOCIeAHUX |5 MHUHYT [0 uX

NPHUOCTAHOBJICHHUS,
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npojaxka OCYINECTBJISETCS IO I[eHe HE HIKEe JIydlled KOTUPOBKM Ha
MOKYTIKY TaKuX o6nurauui u (MjiM) HHOCTPAaHHOHN BaIIOTHI, ONMyONMKOBAaHHON B
nHpopMauoHHoi cucreMe biaymbepr (Bloomberg) nnu B mHbOpMalMOHHOM
cucreMe Tomcon Peiitepc (Thomson Reuters), Oosiee yeM Ha BEIUYHUHY
[IPOU3BEICHUS YKa3aHHOW KOTUPOBKU M OJHOU UETBEPTOU HAYaIbHOW CTaBKH
pucka 1o OJTod obOmwranuu (MHOCTPAHHOM BaNiOTE), MNPENyCMOTPEHHOM
NYHKTOM 18 OpHuIoKeHHUs K HACTOsIIEMY Y Ka3aHMIO.

23.6. I[lponaxxy MHOCTpaHHOM BalllOTBI B COOTBETCTBUM C ab3auamu
BTOPBIM M TPEeTHHUM IOANYHKTa 23.5 HACTOSIIEro MyHKTa OpoKep HOJKEeH
OCYLIECTBNATH B OTCYTCTBHE IHPOBEIEHUS AaHOHMMHBIX TOPIrOB JTOH
MHOCTpaHHOM BanroToi 1ubo B o6beMe MeHbIIEM, YeEM MHUHUMAJBHBIN pa3zMmep
OUpXkeBOro JOTa, MPeAyCMOTpPEHHBIM TpaBUIaMH OPraHU30BaHHBIX TOProOB
3TOW HHOCTPAHHOM BaJIOTOH.

23.7. 3akpsiTHE MO3UL AN KJIWEHTa B COOTBETCTBUHU c
noanyHkramu 23.1-23.6 HacTosiero myHkTa Opokep IOJDKEH OCYIIEeCTBIATH,
€CJIU JOTOBOPOM O OpOKEepCKOM OOCIy)XWBaHUHU Ui LIEHHBIX Oymar u (Wiiu)
UHOCTPAHHBIX BaIOT OMNpelelieH HUCTOYHUK HHQOpMauuyd O ILeHax HiHx
KOTUPOBKaX, B COOTBETCTBHH C KOTOPHIMU OpokepoM OyIeT OCyIeCTBIATHCH
3aKpBITHE TIO3ULMH KIUEeHTa, M, eCJiM TaKMM HCTOYHHKOM SBISEeTCH
nHpopmanuoHHas cucrema biaymGepr (Bloomberg) mnu undopmanvoHHas
cucrema Tomcon Peiitepc (Thomson Reuters), B moroBope o Opokepckom
o0Clly)KMBaHMU TaKXe yKa3aHO yCJIOBHOe oOo3HayeHHe (yCIOBHBIE
o003HaUYeHUs]) KOTHPOBOK, MNpuMeHsemoe (NpUMEHseMble) IS HX
UJACHTU(DUKALUY B 3TOM HHGOPMALIMOHHOM cCHUCTEMe.

24. B cnydae ecnu HITP1 npunsn 3nadenue Hike 0, 6pokep B Mopsaake U
CPOKH, NIPEyCMOTPEHHBIE JOTOBOPOM 0 OPOKEPCKOM OOCIYXHUBAaHHUH, JIOJKEH
HarnpaBuUTh KIMEHTY yBeJOMJIeHHE O cHkeHun 3HadeHus HIIP1 nHumxke 0
(namee — yBejoMJIeHHe), 3a HCKJIIOYEHHEM cliydas, MpelyCMOTPEHHOrO
ab3aleM TpeTbUM HACTOSIIETO MyHKTA.

VYBenomieHue NOMHKHO CONEPXaTh HHGOPMAIHMIO O CTOMMOCTH MOPTdheEs

KJIMEHTa, 0 pa3Mepe HadalbHOH MapXu U O pa3Mepe MHHHMaJIbHOH Map)XH Ha
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MOMEHT BO3HHKHOBEHHUSI OCHOBAHHUS [JIs HANpaBJICHUs YBEIOMIICHHS, a TAKXe
uHbopMaIuio o necTeusx 6pokepa, ecnu 3nadenue HITP2 6yner nuxe 0.

TpeboBanue ab3ama mepBoro HaCTOSIIErO MYHKTa HE MPUMEHSETCS, €CNH
Opokep B COOTBETCTBUH C JOTOBOPOM O OpPOKEPCKOM OOCITYKHUBAHUHM KaXKAbIH
yac BpEMEHHU IIPOBENEeHUs OpPraHU30BaHHBIX TOProB He MeHee 1 pasa
UHGOPMHUPYET KJIHEHTa O TeKyIIMX CTOMMOCTH MOpTdesis Takoro KiIHEHTa U
pa3Mepe HayalbHOM M MWHHUMAIbHOW MapXu JuOO TMpenocTaBisieT emy
3alIMILEeHHBIN JOCTYI K TaKoi HHQOpMaHU.

25. Bpokep HOMKeH XpaHUTh KOMHUU HAINpPaBICHHBIX YBEJIOMIIEHUH He
MeHee 5 JIeT CO AHS UX HallpaBiIeHHUs.

26. B cinydae HampaBieHHUS yBelIOMJIEHUS OpOKep HOJKEH BECTH XYypHal
HalpaBJI€HHBIX YBEJOMJICHHM M BHOCHTH B HEro 3alyuCHd O HalpaBJIeHHBIX
yBEIOMJIEHUSAX He Imo3JHee paboyero [Hs, CIEAYIOLIEro 3a JHEM HUX
HanpaBJIeHUS.

bpokep [omKeH BeCTH JKypHal HalpaBJEHHBIX YBEAOMIEHHH ¢
UCIIOJIb30BaHMEM  MPOTPaMMHO-TEXHHUYECKUX  CPEACTB,  IO3BOJISIOIIMNX
IIPEeJOCTaBIATh Takod >XypHan B BUAe (aiina ¢ pacmupeHueM «.xXIs» wuim
«.xlsx».

bpokep NoMKeH XpaHUTh 3alMCU KypHaja HalpaBIeHHBIX YBEJIOMJIEHUH
He MeHee 5 JIET CO JIHS UX BHECECHUS.

27. B xypHane HampaBJeHHBIX yBeIOMJIEHUNH Opokep HOJIKEH OTpaxaTh
CIeAYIOIYI0 HHHOPMALHIO!

NOPSIAKOBBIM HOMEpP yBEIOMIIEHHUS;

WHIVMBUAYaNbHbIH HISHTHQUKALMOHHBIM KOX TmOpTdens KIHEHTa,
IIPUCBOEHHBIN OpoKepoM (IIpU HAIUYUN);

CTOUMOCTh MOpTdens KIMEHTa, pa3Mep HadalbHOH MapXd U pasMep
MHUHUMAaJIbHOW MapKH4, KOTOpble ObLIN yKa3aHbl B YBEJIOMIICHUH;

JaTy U BpeMs HanpaBJIEHHUs yBEJOMIICHHUS.

28. bpokep B OTHOIIEHUHU KaXXJIOT'0 MOPTQENs KIMeHTa, OTHECEHHOTO UM B
COOTBETCTBUU ¢ NMYHKTOM 30 HacTosimiero YKa3aHHsS K KaTerOpUsSM KIHMEHTOB

CO CTAaHAApPTHBIM WJIN NMOBBIIIECHHBIM YPOBHEM PHUCKA, JOJIKEH BECTH 3aIlIMCH 00
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oTpuLaTenbHbIX 3HaueHusaX HIIP2 no cocTosHHIO Ha OrpaHUYHUTENBHOE BpeMs
3aKPBITHS TTO3UIUI U Ha KOHEI TOProBOro JHS (Jajiee — KOHTPOJIBHOE Bpems),
a B ciydae, yKa3aHHOM B ab3alle TpeTheM HaCTOSIIEero IIYHKTa, — TAK)Ke 3allUCHU
0 TIOJIOXKHUTENBHBIX 3HayeHusx HITP2.

B 3anucax 06 orpunarensHbix 3HaueHusX HIIP2 Ha xoHTponbHOE BpeMs
Opokep DOJKEeH oTpa)xaTh MHPOPMAIMI0O O 3HAUEHWHM MUHUMAIbHON MapXu U
CTOMMOCTH NOPT(es KIUEHTa M0 COCTOSIHUIO Ha KOHTPOJIBHOE BpEMSL.

B cinyuae ecnu HIIP2 xors 6b1 1 pa3 mnpuHUMal IOJOXHUTENBHOE
3Ha4YeHHEe, B MEPUOJ MEXAY KOHTPOJBHBIM BPEMEHEM M ONMXKaWIIUM K HEMY
KOHTPOJIBHBIM BpeMeHeM, M0 cocTosHuio Ha Kortopsle HIIP2 npunuman
oTpUllaTeNbHBIE  3HAYEHHs, Opokep JOMKeH (QUKCHUPOBaTh  JaHHOE
00CTOSITENTBCTBO 3aMUCHIO O MOJIOXKUTENHFHOM 3HaueHuy HIIP2.

B 3anucu o nonoxurensHoMm 3Hauenun HITP2 Gpokep nomxeH oTpaxarh
UHGOPMALMIO O 3HAYEHWU MHUHHMAJbHOH MapXd W CTOMMOCTH MNopTdens
KJIHEHTa Ha MOMEHT BpeMeHH, B KoTopelii HIIP2 mpunmMan mojgoxuTeabHOE
3HauUe€HHWe, a TaKXke BpeMs, Ha KOTOpOoe Takoe 3HadeHue OblIo
3a(bUKCUPOBAHO.

29. bpokep, coBepiialOImUAi NEHUCTBUS, NPUBOIAAIINE K BO3HUKHOBEHHUIO
HEIOKPBITBIX [MO3ULMK 1O LEeHHbIM Oymaram M JEHEXHBIM CpeACTBaM
KJIMEHTOB, OTHECEHHBIX HM B COOTBETCTBMUHM C IyHKTOM 30 HacTosLIero
VYKazaHAsT K KaTeropusiM KIHWEHTOB CO CTaHAApTHBIM WJIM IOBBILIEHHBIM
YPOBHEM pUCKa, U (MJIM) 3aKJII0YAONIUNA (bIOUYEPCHBIE TONOBOPHI 3a CYET TAKUX
KJIMEHTOB, JOJDKEH OCYIIECTBJISAThH CIEeNyIOIHUe 1eCTBUSA.

29.1. Pasamemiats Ha cBoeM oduuuanbHoMm caite B cetH «HuTepHer»
MH(pOpPMalMI0O O pHUCKaX KIHEHTOB, KOTOphIE CBSA3aHbl C BO3HUKHOBEHUEM
HEMOKPBITHIX NO3ULHN U 3aKITI0YeHUEM (bIOUEPCHBIX JOTOBOPOB, BHYTPEHHUM
JOKYMEHT, OIPEENSIFOILMAN MOPSA0K 3aKPBITUS IO3UIUNA KIUEHTOB.

29.2. cnonp3oBaTh IpPOrpaMMHO-TEXHUYECKHE cpencTBa 115
OCYLLECTBJEHHUSA pacyeTa CTOMMOCTHU NOpTdens KINeHTa, pazMepa HadalbHOM
Map>XH ¥ pasMepa MUHUMAaJIbHOM MapxH, a Takxe 3nadenuit HITP1 u HITP2.

29.3. HazHauutsh JOJDKHOCTHOE JTULO (mun), OTBETCTBEHHOE
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(OTBETCTBEHHBIX) 3a COBEpIIEHUE ACHCTBUHN 10 3aKPHITUIO MO3UIUH KIHEHTA.

30. bpokep, coBepIalOIUi AeHCTBHUS, MPUBOASLIME K BO3HUKHOBEHHIO
HEIOKPBITHIX MO3ULIMM IO LHEeHHBIM OyMaraM U I€HEXHBIM CpeJCcTBaM KJIUEHTA,
JIOJDKEH OTHOCHUTH KJIMEHTa K KaTeTOpPHUU KJIMEHTOB CO CTAHJAApTHBIM yPOBHEM
pUCKa, 3a HCKIIOYEHHEM CIliyuyaeB, Korga JOroBOPOM O OpOKepCcKoM
00CIIy>KMBaHUH TaKOW KJIIMEHT OTHECEH K OJTHOM M3 CIeNyIOINX KaTerOpuil:

KJIUEHT C MOBBIILIEHHBIM YPOBHEM PHCKa;

KJIHEHT C 0COOBIM YPOBHEM PHUCKa.

Ouzuyeckux nuL Opokep [NOMKEH OTHOCUTH TOJNBKO K OJHOW U3
CIEeAYIOLINX KaTeropui:

KJIMEHT CO CTaHJapTHHIM YPOBHEM PHUCKa;

KJIMEHT C MOBBIILIEHHBIM YPOBHEM pHCKa.

31. OTHeceHue QU3UUYECKUX JHI] K KATETOPUU KIMEHTOB C MOBBIIIEHHBIM
YPOBHEM pHCKa OpoKep IOJDKEH OCYILIECTBJSTH TOJBKO IIpU COONIOACHUU
OJITHOT'O M3 CIELYIOIHX YCIOBUH:

CyMMa JI€HEeXHBIX CPEJACTB M CTOUMOCTh IIeHHBIX Oymar (H3UYecKOro
auua (B TOM 4HCJe HHOCTPAHHOM BamIOTHI), Y4YWUTBIBaeMass Ha CYETax
BHYTPEHHEI0 Yy4eTa, OTKPBITHIX OpokepoM TakoMy (QU3HYECKOMY JHLY,
COCTaBIsIET HE MeHee 3 MUJUIMOHOB pyOJiedl MO COCTOSIHUIO Ha [I€Hb,
NPEeaIeCTBYOIUN THIO, C KOTOPOTO 3TO (U3UYECKOe U0 B COOTBETCTBHHU C
JIOTOBOPOM O OpokepckoM OOCIY>XMBaHUM CUMUTAETCS OTHECEHHBIM K
KaTeropuu KJIUEHTOB C MOBBIIIEHHBIM YPOBHEM PUCKA;

CyMMa JEeHEeXHBIX CpelcTB (B TOM YHCIe HHOCTPAaHHOW BaJIOTHI) HU
CTOMMOCTb LIEHHBIX OyMar (U3MYecKoro Iula, y4dHTbIBaemas Ha cyYeTax
BHYTPEHHEro Yy4eTa, OTKPBITBIX OpokepoM TakoMy ¢HU3HYECKOMY JHILY,
cocraBnsier He MeHee 600 000 pyOneit 1o COCTOSHUIO Ha JIEHb,
NPEIIIeCTBYOUUNA THIO, C KOTOPOIO 3TO (PU3HUYECKOE JIMLO B COOTBETCTBUH C
JOTOBOPOM O OpokepcKOM OOCIY>XMBaHMM CUUTAETCS OTHECEHHBIM K
KaTerOpUM KJIMEHTOB C IOBBILIEHHBIM YPOBHEM pHUCKa, NPU YCIOBUHU, YTO
Takoe (PU3UYECKOoe JIMILO SIBNseTCs KIHeHTOM Opokepa (OpokepoB) B TeueHHE

nocienqHux 180 nHe#, mpeAlIecTBYIOMMX YKa3aHHOMY JIHIO, U3 KOTOPBIX HE
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MeHee 5 [Hel 3a cueT 3TOro JHuua Opokepom (OpokepaMu) 3aKIIOYalUCh
JOTOBOPHI C IIEHHBIMH OyMaramMu WJIH JOTOBOPHI, SBJISIOMINECS IPOU3BOJHBIMU
(MHAHCOBBIMH HHCTPYMEHTaMHU.

32. CtouMoCTh UEHHBIX Oymar ¢Qu3uueckoro nmna, IOMYyLIEHHBIX K
OpPraHu30BaHHBIM TOpraM OpraHHW3aTOpPOM TOPrOBJIM, Opokep AOJKEH
ONpeneNsiTh UCXOAS M3 LEHBl 3aKphITUS 3THX IIEHHBIX Oymar, ompeiaeleHHON
OpTraHM3aTOPOM TOPTOBAM B COOTBETCTBUU C MYyHKTOM 4.2 NPUIOXKEHHUS 2 K
Ionoxenuto banka Poccun ot 17 oktsi6ps 2014 roxa Ne 437-IT no coctosgHuUtio
Ha TOProOBbIA JIEHb, IPEJUIECTBYIOIIUN HIO, C KOTOPOTO 3TO (PU3UYECKOE JULIO
B COOTBETCTBHHM C JIOTOBOPOM O OpOKEpCKOM OOCHYyXHUBAaHHU CUUTAETCS
OTHECEHHBIM K KaTEeropuu KIUEHTOB C MIOBBIILEHHBIM YPOBHEM PUCKA.

CroumocTh 1eHHBIX Oymar KiueHTa Opokepa, NpOLIEAUIMX HPOLERypy
JTUCTUHTA Ha HHOCTPaHHOU OMpIKe, BXOJsIEH B epeueHb NHOCTPAHHBIX OUPIK,
yTBEpXKIeHHbIH Yka3zaHnueM banka Poccuu ot 28 suBapsa 2016 rona Ne 3949-V
«O0 yTBep)XIEHUH IMepedHs WHOCTPAHHBIX OUPXK, MPOXOXKIEHHE MPOLELypH]
JUCTHHTA HA KOTOPBIX SBISETCS OOs3aTeNIbHBIM YCIOBHEM JJIs NPUHSATHUS
poccuiickoil Oupiked pelieHuss O JMAOMyCKe MEeHHBIX OyMar WHOCTPaHHBIX
SMUTEHTOB K OPraHU30BaHHBIM TOpPraM, a TakXe YCJIOBUEM I HENpOBEIECHUs
OpraHH3alusAMH, OCYILECTBISIOUIMMH OTEepallu C JAEHEXKHBIMU CpelNCTBaMH
WId HHBIM HMYILIECTBOM, HISHTH(UKauuK OeHepUIUapHBIX BlalelblIEB
MHOCTPAaHHBIX OpraHu3aluid, YbH LIEHHble OyMard MpPOUUIH MpPOLELYypY
JUCTHHra Ha Takux OUpKax», 3aperucCTpUpOBAaHHBIM MHHUCTEPCTBOM
roctuiun Poccuitickoit @enepanuu 9 mapra 2016 roga Ne 41340 (nmanee —
nepedyeHb MHOCTPAaHHBIX OHpXK), OpoKep MHOJDKEH OIpenensiTh IO IEHe
3aKpBITHS O [IEHHOW OyMare, paccYUMTBIBA€MOM TaKoW MHOCTpaHHOU OupiKkei
110 COCTOSIHUIO HA [IeHb, NPEAIIECTBYIOIHNN AHIO, C KOTOPOTO 3TO (HU3UUYECKOE
JULO B COOTBETCTBUHU C JOTOBOPOM O OPOKEPCKOM OOCTYXUBaHUM CUHUTAETCS
OTHECEHHBIM K KaTerOpHH KJIMEHTOB C MOBBIIIEHHBIM YPOBHEM PHUCKa.

CrouMocTs HeHHBIX Oymar, KOTOpas HE MOXeT ObITh OIpejeiieHa B
COOTBETCTBMM ¢ ab3allaMM HEpBBIM M BTOPBIM HACTOSIIEro NMyHKTa, Gpokep

JOJDKEH NpUHUMaTh paBHOU 0.
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JleHexHbIe cpeacTBa GU3NYECKOTO JiMlia B HHOCTPAHHOMN BaJIIOTE JOJKHBI
NepeCcCYUTHIBATHCS OPOKEPOM IO KYpCy MHOCTPAHHOM BaJIOTHI 10 OTHOILIEHUIO
K pyOJo, B COOTBETCTBUM C TpeOOBaHUAMU K OIpENeNeHUuIo Kypca
WHOCTPAHHO! BaNIOTHI 110 OTHOWIEHHIO K pyOiro, MNpelyCMOTPEHHBIMH
IyHKTOM 14 mpuioXKeHUs K HAaCTOsIeMy Y Ka3aHUIO.

33. Jlns ycTaHOBJIEHHS COOTBETCTBUS (UIMYECKOTO JIHLA YCIOBUSAM,
yKa3aHHBIM B ab3aljax BTOPOM U TpeTheM MyHKTa 31 Hacrosimiero YkasaHus,
Opokep JOJKEH WCIO0JIb30BaTh HHPOPMaLUIO, IMOATBEPKIAIOUIYIO TaKoe
COOTBETCTBHE, B TOM YHCJIE NMOJYYEHHYIO OT TPEThUX JIHLI.

34. Hacrosiiee Yka3aHue He pacrnpocTpaHseTcs Ha NOpT(dend KIHEHTOB,
B COCTaB KOTOPBIX B COOTBETCTBUH C JOTOBOPOM 0 OpOKEpPCKOM 00CITyKMBaHUH
HE BXOISAT U HE MOTYT BXOJUTH 0053aTeJbCTBA M3 CHEJNIOK C LEHHBIMU
OymaraMu ¥ 3aJI0JDKEHHOCTh KJIMEHTa Iepel OpOKepoM II0 NpeNOoCTaBIEHHbBIM
OpokepoM 3aliMaM AJIsi COBEPILCHUS MapXHUHAJIbHBIX CIENOK.

35. Hacrosmiee Yxazanue BctymnaeT B cuiy ¢ 1 urons 2019 rona.

36. Co nHs BCTYIUIEHUS B CHJIY HACTOSIIIEro YKaszaHus IIPU3HATH
yTpPaTUBUIMMHU CHIIY:

VYka3anue banka Poccun ot 18 ampens 2014 roga Ne 3234-V «O enuHbIxX
TpeOOBaHUAX K TpaBuiIaM OCYIIECTBICHHUS OpOKEpPCKOH MAesSATENBbHOCTH IIpH
COBEpILEHUHN OTHAENBHBIX CHEIOK 3a CYET KJIUEHTOB», 3apEerMCTPUPOBAHHOE
Munucrepctsom toctuuu Poccuiickoit ®enepaumn 18 wurons 2014 rona
Ne 32792;

Vkazaune banka Poccum ot 18 suBaps 2016 roma Ne 3937-VY
«O BHecennn uaMmeHeHud B Ykazanue banka Poccuu ot 18 anpens 2014 rona
Ne 3234-VY «O enunsix TpeOGOBaHUIX K MPaBUJIaM OCYIIECTBIEHUS OpOKEpPCKOH
NeSITENbHOCTU INPU COBEPUIEHUM OTAENHBHBIX CHEJOK 3a CYeT KIUEHTOBY,
3aperucTpupoBaHHOoe MuHUCTepCTBOM roctunuu Poccuiickot ®Penepaunuu

24 ¢despans 2016 roga Ne 41207,
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Vkazauue banka Poccun ot 1 uroHs 2018 roga Ne 4805-Y «O BHeceHnHU
n3MeHeHU B Ykazanue banka Poccum ot 18 ampens 2014 roma Ne 3234-V
«O enuHBIX TpeOOBaHUAX K IIpaBUJIaM OCYUIECTBIICHHUS OpokepcKoi
NesITeIBHOCTU IIPU COBEPIIEHHH OTJEJIbHBIX CJI€JIOK 3a CYeT KIHUEHTOBY,

3aperucTpupoBaHHoe MuHucTepcTBoM IocTunuu Poccuiickoit ®enepanuu

13 aBrycra 2018 roma Ne 51865.

Ilpencenarens
[lenTpanbpHOrO HaHKa

Poccuiickoit @eneparnuu 0.C. Habuyminaa
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[punoxenue
Kk Ykazauuto banka Poccuu
ot «8» oxTsa0ps 2018 roma Ne 4928-Y

«O  TpeboBaHMSIX K  OCYILIECTBJICHHIO
O6pokepckoi JIeSITEIbHOCTH npu
COBEPLICHUU OPOKEpOM OTAENBHBIX CHENIOK
C UEHHBIMH OyMaraMM M 3aKIIOYCHUH
JIOTOBOPOB, SIBJIIIOMIMXCS ITPOW3BOJHBIMU
(UHAHCOBBIMH HHCTPYMEHTAMH, KPUTEPHUAX
JIMKBUJIHOCTH LEHHbIX Oymar,
NPEOCTaBIISIEMBIX B Ka4yecTBe
obecrieyeHus: 0053aTeNILCTB KIMEHTa Nepe]
OpoxepoM, NpU COBEpUICHUH OpOKepoM
TaKUX CHAEIOK U 3aKIIYEHUM TaKux
JIOTOBOPOB, a Takxe 00 o00s3aTebHbIX
HOpMaTuBax Opokepa, COBEpINAIOLIETO
TAaKME CHEJIKM M 3aKIIOYalOLIEr0 Takue
JIOTOBOPOBY»

Pacyer HopMaTHBa NOKPBHITHSA PHCKA NPH UCHIOJHEHHH NOPYYeHHi
KJIHEHTa, OTHECEHHOro OpokepoM B cooTBeTcTBUH ¢ NyHKTOM 30 HacTosiero
YkazaHusl K KaTeropusiM KJIHEHTOB €O CTAHAAPTHBLIM HJIH NOBbIIIEHHBIM
ypoBHeMm pucka (HIIP1), 1 HopMaTHBA NOKPBLITHSA PUCKA NPH H3MEHEHHH
CTOMMOCTH nopTdest KIHEHTa, OTHECEHHOT0 OPOKepPOM B COOTBETCTBHH C
nyHkToM 30 HacTosimero Yka3anusi K KaTeropusiM KJIHEHTOB CO

CTAHJAPTHHIM HJIM NOBbIIIEHHBLIM YpoBHeM pucka (HIIP2)

1. HopMaTvB NOKpPBITHS pUCKA NPU HCIOJHEHUM IOPYUYEHHH KIIMEHTa,
OTHECEHHOTO OpOKEepOM B COOTBETCTBHUH ¢ MyHKTOM 30 Hacrosuiero Yka3zaHus K
KaTeropusiM KIJIHMEHTOB CO CTaHJapTHBIM HWJIM TIOBBIIIEHHBIM YPOBHEM pHCKa
(HITP1), paccuuThiBaetcs 1o ¢popmye:

HIIP1=§~-M_,,

rae:

S — croumocTh moptdens KIHEHTa, PAacCUUTHIBaeMas B COOTBETCTBUH C
MYHKTOM 2 HACTOSINEro MPUJIOKEHUS,

M; — pa3smep HayaJbHOW MapXW, pPacCUUTHIBAEMBIH B COOTBETCTBHHM C
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IIyHKTaMH¥ 15 1 16 HacTOSAIIEro NpUI0KEeHUS!.

HopmaTtuB NoKpeITHS prcKa MPU U3MEHEHUN CTOMMOCTH NOPTQeNs KIHEeHTa,
OTHECEHHOI'0 OPOKEpPOM B COOTBETCTBHM C MyHKTOM 30 HacTosiiero YkazaHus K
KaTeropusiM KJIUEHTOB CO CTAaHJApPTHBIM MWJIM TOBBIIIEHHBIM YPOBHEM pPHCKa
(HIIP2), paccuuThiBaeTcsi o Gpopmyie:

HIIR2=S-M,,

rue:

S — crtouMocTh mopTdens KIHEeHTa, pacCuMUThiBaeMass B COOTBETCTBUH C
IYHKTOM 2 HAacTOSILEro MpHI0XeHUs;

My — pa3Mep MHUHUMaJNbHOM MapiKH, pacCUMTBIBAEMBIA B COOTBETCTBHH C
IIYHKTOM 15 HacTosIIlero NpuioXeHus.

2. CronMoCTh nopTdens KIHeHTa pacCUUThIBaeTCs 1o Gopmye:

S=Y 0 xP,xFXRate,

iel

rue:

O — 3HAYeHME IUIAaHOBOW IMO3UIMHM M0 i-d IeHHOU Oymare WM 1-H BaNIOTE
(manee — i-e MMYILECTBO), pacCUUThIBaeMoe 10 GopMyJie, IPeayCMOTPEHHOH B
IIyHKTE 3 HACTOSILEro NpUIOKEHUS;

I — xonudyecTBO 3HAa4YeHWH TMJIAHOBBIX IMO3ULIMA B pacuere CTOUMOCTH
yKa3aHHOTO noptdens KIUeHTa.

F,, — neHa i-o#t neHHo Oymary, BbIpa)K€HHasl B j-Oi BaJIOTe WM Kypc i-o#f
BJIIOTHl 10 OTHOLUEHUIO K j-OM BaJlOTe, OINpeeNsieMble B COOTBETCTBUM C
IIyHKTOM 13 HacTosilero npuioXeHus;

FXRate , — KypcC j-Of MHOCTpaHHOW BAaJIIOTHI MO OTHOIIEHWIO K pyOIIIo,

/
ompeneNsieMbli B COOTBETCTBUM C IIYHKTOM 14 Hacrosuiero mnpuioxeHus. B
clydae ecid j-H BalOTOW sBisercs pyOnb, 3HadeHMe mnokasatens FXRate,

IIPUHUMAETCS PaBHBIM 1.

3. 3HaueHue IUIAHOBOM TO3UIMH IO i-My HMMYLIECTBY PACCYMTHIBAETCS I10

dbopmye:
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Q, = A/ - Li >
rae.
A,— 3HaAUYEeHHue oKazarTeis, paCCI‘IHTBIBaeMOC B COOTBETCTBHUHU

C MYHKTaMH 5 ¥ 6 HACTOSALLEro NPUJIOKEHHUS;

L,. — 3Ha4YCHHUE rnoxasarejii, pacCuuThIBAEMOC B COOTBETCTBHUH

C MyHKTaMHu 7 ¥ 8 HACTOALLEro MPUIIOKEHUSL.
4. B ciyyae ecnu i-€ UMyIIECTBO HE BXOJUT B NEPEUCHb JTUKBUAHBIX LIEHHBIX
OyMar ¥ WHOCTPaHHBIX BAJIOT, 3HAYCHHE I[UJIAHOBOW IMIO3ULIHU 110 HEMY

NpUHUMaeTCs paBHbIM 0 TIpU MOJIOKUTENHHOW pa3HULE MEXAY 3HaYECHUEM
nokasarens 4 u 3HaveHWeM TmoKazarens L,, pacCUUTHIBAEMBIX II0 3ITOMY

UMYILIECTBY B COOTBETCTBUHU C IYHKTaMH 5—8 HACTOSIIETO MPUIIOKEHHS.

B cnyuae ecnu B nepeuHe NUKBUHBIX LIEHHBIX OymMar ¥ HHOCTPAHHBIX BaJIOT
NpeIyCMOTpeHa KpaTHOCTh KOJWYeCTBa IEHHBIX Oymar M (Wid) HHOCTpPaHHBIX
BaJIIOT, B IIpeJiesiax KOTOPOTO IMOJOXKUTEIbHOE 3HAUeHHE IUIAHOBOHM NO3HULHU HE
NpyUHUMaeTCcs paBHbIM 0, OJIOXKUTENBHOE 3HaUEHUE TJIAHOBOM MO3HIUU 10 TAKUM
LIEHHbIM OyMaraM ¥ WHOCTPaHHOHW BaJIOTE MPUHUMAETCS paBHBIM HUX KOJIMUYECTBY,
KpPaTHOMY yKa3aHHOMY MHHHUMaJBHOMY 00BeMy I[eHHbIX OyMar u (WiH)
MHOCTPaHHBIX BaIOT.

5.B cnydae ecnu i-€ UMYLIECTBO SBJSIETCS JCHEXXHBIMU CpEACTBaAaMHM B
eIUHMLAX i-i BaNIOTHI, 3HAYeHUE rokazarens 4, NpeayCMOTPEHHOTO MYHKTOM 3

HaCTOSALICTO IIPUJIOKCHUA, paCCUUTEIBACTCA I10 Q)OpMyHe:
. A A A
Ai - Q/’,O + Z Qi,n + z ervi,m s
n m

rie:

Q,f'o — CyMMa JEHEXHBIX CpPeACTB B €JUWHMIAX 1-d BaJllOTBl B COCTaBe

nopTdens KINeHTa;

Q! — cyMMa [EHEXHBIX CPEACTB B eIVHMIIAX i-H BaTIOTHI, SBISIOLIAXCS

n

IPEAMETOM N-Io 0053aTENBCTBA, UCIIONHEHUE KOTOPOro IpUHIUMaeTcs 6poKkepoM B
COCTaB NOPTQeist KIHEeHTa;
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erv.A — TIOJIOXHUTCJIbHass  BEJINYHHA ﬂ,CH@)KHOfI NNEPECOUCHKN m-ro

m

¢rroyepcHoro goroBopa (OAHOro JioTa m-ro  (BIOUYEPCHOrO JOrOBOpPA),
BhHIpOKEHHAasT B i-d BaJlloTe, pacCUMThIBaeMas B TOPSAJKE OIpeaeNeHus
BapUallMOHHON Map)H, MPEAyCMOTPEHHOM B CNIeU(MHUKALMUA 3TOT0 (PHIOYEpCHOro
fioroBopa ¥ (uWnd) B MpaBUiaxX KIMPHUHIA, MCXOAS M3 MHpOpMALMK O TeKylleH
pacdeTHOM 1ieHe Takoro (PHIOYEPCHOrO0 JIOTOBOpa, 3aKJIIOYEHHOTO  Ha
OpraHM30BaHHBIX TOprax. B ciydyae ecnu BeIMYMHA T[EPEOLIEHKHM mM-To
(BIOYEPCHOrO JIOrOBOpa BBHIpAXKa€T CYMMY BapHallMOHHOM MapXu, YCJIOBHO
TIOJUIeXXAIYI0 yIUIaTe W3 JEHEeXHBIX CpPENCTB, BXOJIIMX B COCTaB MOpTQens
KJIMEHTA, TaKkasi BeTM4YWHA MPUHUMaeTCs paBHOi 0.

6. B cnydae ecnu i-e UMyHIeCTBO sBisieTcs i-i 1leHHOM OyMaroi, 3HaueHue
nokaszarenss 4, MOpeayCMOTPEHHOTrO TIIYHKTOM 3 HACTOSIIEro MpPHIIOKEHHUS,

pacCUMUTBIBACTCA 110 (popMyne:
e Yl A
Ai - Qf.O + ZQ,H 5
n

rue:
O, — OCTaTOK i-X LEHHBIX 6YMar B COCTaBe MOPTQENs KIUEHTa;

Q! — Konu4yecTBO i-X LIEHHBIX OyMar, SBISIOLIMXCS MPEIMETOM N-TO

in

00s3aTeNbCcTBA, WCIMONHEHWE KOTOpOro IMpUHUMaeTcs OpoOKepoM B COCTaB
noptdens KIueHTa.
7.B cny4yae ecid i-€ MMYLIECTBO SBJSETCS JEHEKHBIMU CpPEICTBaMH B

eIMHULAX i-U BAIIOTHI, 3HAUEHHUE TTOKa3aTeNs L, nmpeaycMOTPEHHOrO MyHKTOM 3

HACTOSILIEr0 NPUJIOKEHHS, pacCUUThIBaeTCs 1o hopmye:

L L L L
Li = ZQi.k + Qi,bro ker + Qi + Z erv‘;‘m >
T m

rae:

Q. — cyMMa IEHEeXHBIX CPEICTB B €IMHMLAX - BAIOTHI, SBISIOMIUXCS

!

npeaMeToM k-ro O6ﬂ3aTCJ'II>CTBa, HCIIOJTHCHHUE KOTOPOro AOJDKHO OCYHIECTBIATHCH

3a CHET UMYIIECTBA, BXOOAILEro B COCTan HOpT(i)eJISi KIIMCHTA,
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L
Qr — 3Ha4YC€HHE, pacCUUTBIBAEMOE€ B COOTBETCTBHU C ITYHKTOM 9

1. broker
HacCTOsALIECTrO MPUJIOIKEHH, c€Clin HUCIIOJIB30BAHUEC JAHHOI'O roxKasarTesis

[IPElyCMOTPEHO 10TOBOPOM O OpOKEPCKOM 00CTYKUBAHUHY,
O/ — 3HayeHMe, pAcCUMTHIBAEMOE B TMOPAAKE, HPELYCMOTPEHHOM

B ImyHkTax 10 u 12 HacTOAILEro NpUIOKEHNUS;

i —  [ONOXHTEIbHAS BEJIHYMHA JICHEKHOH IEPEOHEHKH mM-ro
¢brrouepcHoro jgoroBopa (OJHOrO JIoTa mM-rO0  (DBIOYEPCHOTO JOrOBOpa),
BBIp@XXEHHAs B i- BaJIOTe, paccYUThIBaeMas B IMOpPSAKe pacdyeTra BapUallMOHHOH
MapKH, IpeIyCMOTPEHHOM B crenudukanuy 3TOro (QpIOYEPCHOro JOroBopa U
(unm) B mpaBUiIax KIMPUHTA, UCXOMs U3 HHPOPMAIIUHU O TeKylIed pacueTHOU LieHe
TAaKoOro (PpIOUEPCHOr0 JOroBOpa, 3aKIIOYEHHOrO Ha OpraHM30BaHHBIX Toprax. B
Cllydae eclyd BeJHMYMHAa MEePeolleHKH M-ro (BIOYEPCHOrO JOTOBOPA BBIpaXKaeT
CYMMY BapHallMOHHON Map>XH, YCJIOBHO MOJJIEKANIYIO YIJIaTe B COCTaB MOpTdens
KJIMEHTa, TaKas BeIM4MHa IIPUHUMAaeTCs paBHOH (.

8. B cnyuae ecnu i-€ UMYIIECTBO sABAseTCs i-Ii 1eHHON OyMmaroii, 3HadeHue
nokaszarens L;, mnpeayCMOTpEHHOTU MNYHKTOM 3 HACTOSINErO [PUIIOKEHUS,

PacCHHUTHIBACTCA MO Q)OpMy.TIeZ

_ L L
Li —ZQi,k +Qi s
k
rae:
o/, — KOJINYECTBO 1-X UEHHBIX Oywmar, SABJISTFOILIX CSI

opeaMeToM k-ro O6H3aT6.HbCTBa, HUCIIOJIHEHHUE KOTOPOro NOJKHO OCYHICCTBIATLCA

3a cYeT UMYLIECTBa, BXOJALUEro B COCTas NOPTQess KINeHTa;

O — 3HadyeHMe, pacCUMTHIBAEMOE B TIOpsAKe, IPEIyCMOTPEHHOM B
nyHKTax 11 u 12 HacTOAEro npuioKeHus.

9. IMokazatenb Qyopr, TPELYCMOTPEHHBEI MYHKTOM 7  HACTOSIIErO
NPUIIOKEHHUS, BKIIOYAeT CyMMBl BO3HArpaxaeHUH U (Uiu) BO3MELIeHHs (OILIaThl)

pacxonoB B €AMHULIAX 1-# BaJIIOThI, HA KOTOPBIC 6p0K6p BIIpaB€ paCCYUTBIBATH I1O

JIOTOBOPY 0 OpOKepCKOM 00CTyKHBAHUH.
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10. B ciyyae ecid i-e MMYILIECTBO SIBISIETCS ACHEXXHBIMH CPENCTBAMH B
— L
eNVHMIAX i-¥ BarOThI, 3HaYeHHe MoKazatens {, , MpeayCMOTPEHHOE MyHKTOM 7

HACTOSIIET0 MPHIIOKEHUS, PAaCCYMTHIBAETCS Kak CyMMa JIGHEXHBIX CpEJICTB,
BBIP@KEHHBIX B €JUHHUIAX 1-H BAJFOTHI, TOCTYMUBIINX B COCTaB MOPTHEs KINeHTa
OT TPETHETO JINIIA, 32 UCKITIOUEHHEM CJIEIYIOITUX JIUIL;

npodheCCHOHAILHOTO YYaCTHHKA PBIHKA IIEHHBIX OyMar;

KJIMPUHTOBOM OpraHU3aIiH;

YIpaBJISIOIIEH KOMITaHHH WHBECTULIMOHHBIX boHIOoB, [1aeBbIX
WHBECTUIIMOHHBIX (DOHJIOB ¥ HETOCYAAPCTBEHHBIX IIEHCUOHHBIX (DOH/IOB;

aKIMOHEPHOT'0 MHBECTUIIMOHHOTO (GOHAA;

MHOCTPAHHOTO IOPUIUYECKOTO JIHIA, OCYIIECTBISIOLIETO B COOTBETCTBUHU C
€ro  JIMYHBIM  3aKOHOM  JESTCNbHOCTh,  AaHAJIOTHYHYIO  JESTeJIbHOCTH,
OCYLLECTBIISIEMON JIMLAMH, MPeAyCMOTPEHHBIMUA ab3allaMu BTOPBIM — MATHIM
HACTOSALIET0 IyHKTa, NMPEeJIOCTaBUBIIEro NMHCHMEHHOE 3aBepeHHe O TOM, YTO B
COOTBETCTBHH C €ro JINYHLIM 3aKOHOM OHO HMMEET MpPaBO Ha OCYILECTBIICHUE
COOTBETCTBYIOHMIEIO BHJIA JACSTENILHOCTH, MOANUCAHHOE YIIOJTHOMOUYEHHBIM JIUIOM
3TOTO IOPUINUECKOIO JINIIA;

SMHUTEHTA LIEHHBIX OyMar NpH BhIILJIaTe JOXO/1a 10 LIEHHEIM Oymaram;

bu3uYeCKOro HIIa;

IOpUIMYECKOro JIMIla, HE YyKa3aHHoOro B ab3alax BTOPOM — CEJEMOM
HACTOSIIEr0 IYHKTa, €CIH CyMMa JCHEXHBIX CpPEeJICTB IMOCTYMUIa OT HEero Io
IOTOBOPY, HE SIBJSAIONIEMYCs. JOTOBOPOM 3aiiMa HIIM KPEAWTHBIM JOTOBOPOM, IO
KOTOPOMY yKa3aHHOE IOPHAMYECKOE JIHIO SBISETCA KPEOUTOPOM, JIHOO
JIOrOBOPOM, CTOPOHAMHU KOTOPOTO SIBJISIOTCS OpOKep, ero KIHEeHT U yKa3aHHOe
IOPUAMYECKOE JIUI0, KOTOpOe IPeOCTaBIsAeT KIMEHTY IEeHEXHbIe CpeacTBa Ha
BO3BPAaTHON OCHOBE, B COOTBETCTBHM C KOTOPBIM OpOKep MepenacT 3TOMY JIHILY
MHQOPMALMIO O HAXOASAILIMXCS y HEero B PAaCIOpSKEHHH MEHEXHBIX CpeaCTBax
KIMEHTa M (WJIM) [EeHHBIX OyMmarax KJIHeHTa B MOJIHOM o0beMe I pacyeTa BCex
NoKasaTesei, IpeyCMOTPEHHBIX HACTOSIIIUM HPUIOKEHHUEM.

11. B caydae ecnu i-e MMYIIECTBO SIBISETCS i-i LIEHHOM OyMaroi, 3HadyeHue
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L
nokazatens (', NpedyCMOTPEeHHOE MYyHKTOM 7 HAaCTOSILEro IIPUJIOXKEHUS,

paccUUTHIBACTCS KaK KOJUYECTBO i-X LIEHHBIX Oymar, MOCTYNUBIIMX KIMEHTY B
KayecTBe 3aiiMa Mo JOrOBOpPY 3aiiMa OT TPEeThEero JIMIa, CTOPOHOH KOTOPOro He
SBJISIETCS OpOoKep, MO0 M0 JOroBOpPY, CTOPOHAMHU KOTOPOTO SIBJISIIOTCS OpoKep, ero
KJIMEHT U yKa3aHHOE JIMHO, B COOTBETCTBUU C KOTOPBIM OpOKep MepelaeT 3ToMy
oMy WHOOPMAIMIO O HaXOASIIMXCS B paCIOpsDKEHUM Opokepa IEHEKHBIX
cpencTBax U (WIHM) LEHHBIX OyMarax KJIHeHTa, HeOOXOIUMYIO AJIsl pacuera BCeX
TOKazaTelNiel, MpeayCMOTPEHHbBIX HACTOSAIIMM TMpuioxeHueM. lleHHble Oymarw,

NpeayCMOTPEHHBIC HACTOJIIHUM ITIYHKTOM, HEC INPHUHHUMAIOTCA B pacdeT ITOKa3aTelid

L . .
Q" ,’eciv OHHU y4TeHbI B rokaszatene O, .

j
12. 3nadyeHus nokazarenel, paccuuTeiBaeMbIx B yHkTax 10 u 11 HacTosmero
MPUIIOXKEHUS, YMEHBIIAIOTCSI COOTBETCTBEHHO HA CyMMY JI€HEXHBIX CPEICTB JTH00
Ha KONMYECTBO IEHHBIX Oymar, BO3BpalICHHBIX TPETbEMY JHILY, OT KOTOPOIo
KJIMEHTY IOCTYNWIM yKa3aHHble NeHe)XXHbIe CPeICTBa WIM LEHHbIe Oymaru, Ipu
YyCIIOBHH HaJM4Ms y Opokepa JOKYMEHTOB, TOATBEPKAAIOIIMX UX BO3BpaT.
13.lena opnHo# i-H wLeHHOW Oymarm £, onpenensercs HCXOAS U3
uHpopMalMM O LEeHe TOpryemMod i-i 1[eHHOoH Oymaru 10 IIOCIeIHEMY
3aKJIIOYEHHOMY [IOTOBOpY (layee — lLieHa IMOCJeAHEH CHENKH), IPENoCTaBIIeMON
IPEeLyCMOTPEHHBIM JIOTOBOPOM O OpOKepcKOM OOCIy>XKMBAHUM OpPraHU3aTOPOM
TOPrOBJIM y4YaCTHUKaM TOProB B COOTBETCTBUM C NOAmyHKTOM 1.3 myHkra 1
npunoxenus 4 k [lonoxenuro banka Poccun ot 17 oxTsa6ps 2014 rona Ne 437-11,
3a UCKJIFOYEHMEM CIIy4aeB, YKa3aHHBIX B ab3alax BTOPOM — TPEThEM HACTOSIIETO

MyHKTA.

B cnyuae ecnu neHa onHoH i-if ieHHON OymMaru HHOCTPaHHOIO SMHUTeHTa £ ;

He MOXeT OBITh OmpelelieHa B COOTBETCTBUH C ab3aleM I[epBBIM HACTOSILEro
MYHKTa, [IeHa OJHOH i-i LleHHOW OymMaru WHOCTPAaHHOTO 3MHUTEHTA OIpelesieTCs
UCcXons u3 uHGOpMAIMU O IieHe MOCJeAHeH clIenku ¢ i-M LeHHoW Oymarow,
COBEpLIEHHOH Ha TOprax MpeayCMOTPEHHOr0 JOroBOPOM O OpoKepcKoM

00CITy>)KMBaHMM HMHOCTPAHHOTO OpraHU3aTopa TOPTOBIHM (MHOCTPAaHHOU OHPXKH),
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MpeIOCTaBNIeEMOM HHOCTPaHHOM OUpXKeH y4acTHUKaM TOPTOB, €ClIH 00beM TOProB
-1 1HeHHOW Oymaroil Ha OTOM HMHOCTPAaHHOM OpraHM3aTOpe TOPIOBIHU
(VHOCTpaHHOU OwWpiKe) 3a MOCHeAHUN KaJleHIApHBIM Mecsl, MpeAlleCTBYIOIIUN
IHIO OmpeseNeHus UeHsl F,,, mpeBblIaeT 00beM TOPIOB 3a TOT X€ [EPUOL Y
Ka)XJ1I0Tr0 POCCHUICKOTO OPraHUu3aTopa TOPrOBIIH.

B ciaydae ecnM  3TO  MpPenyCMOTPEHO JIOTOBOPOM O  OpOKepcKoM

00cny)XMBaHMH, LI€Ha OJHOM i-oi obnuranuu F,; ompenenseTcs 10 CPEeaHEN LieHe
Ha OCHOBE LICHBI JIy4lllel KOTHPOBKH Ha MOKYMKY M LI€HBl Jy4lled KOTUPOBKHU Ha
Npofaxy TaKuX OOTUranuif, omyOJHKOBaHHBIX B HWH(OPMAIMOHHOW CHUCTEMeE
baym6epr (Bloomberg) wiu B unbopManuonHoi cucreme Tomcon Pelitepc

(Thomson Reuters) Ha MoMeHT onpesiesienust £ ; , npy yCIOBHUH, YTO JOTOBOPOM O

OpokepckoM 0OCITYy)KHBaHHH OmpejesieHo (onpelesieHbl) yclIoBHOE 0003HauYeHUe
(ycnoBHble 0003HAuUeHMWs) KOTHPOBOK, NpHUMEHsemoe (IpUMEHseMble) IS HX
UACHTUPUKALUU B COOTBETCTBYIOIIEH HHOOPMALMOHHOM CHCTEME.

Llena F,; mo obnurauuu onpezensieTcs B COOTBETCTBUHM C ab3allaMu NepBhIM

U TpPeThbUM HACTOSILEro IMyHKTa C Y4YSeTOM HAaKOIUIEHHOIO IPOLIEHTHOTO
(KyIOHHOTO) J0XO0/1a.

Kypc i-off BamoTel F, ;N0 OTHOIIEHHMIO K j-OH BAaJIOTE ONpPEAENAETCS IO

IpaBWjiaM OIpefesieHus] Kypca 1-OM BalllOThl K pyOni0, NpelyCMOTPEHHBIM B
NMyHKTe 14 HacTOsIIEero NpujioKeHusl.

14. 3nauenus nokasarens FXRate, OTIPEHEIIAOTCS UCXOIS U3 uHpopMaIK O

IoCIeIHEM Kypce j-i HMHOCTpaHHOH BaIOTBI K pyOJIIO, CIOXHUBLIEMCS B XOJE
OpPraHU30BaHHBIX TOPrOB HMHOCTPAaHHOH BaJIIOTOM 3a HCKIIOYEHHMEM CIIy4aes,
peNyCMOTPEHHBIX a03allaMi BTOPHIM U TPETbUM HACTOSIILIErO ITyHKTA.

B ciydae ecnu B COOTBETCTBHH C YCIOBHSMH JOTOBOpa, 3aKIIOYEHHOrO 3a
CYeT MMYILIECTBa, BXOIJILIEr0 B COCTaB MNOpTdens KIMEHTa, JIeHEKHBIE
o0s3aTenbCcTBa, BBIPAXKEHHbIE B j-Oi BaliOTe, MHCIOJHSIOTCA B pybnsx 1o

(UKCHUPOBaHHOMY KypCy, M3BECTHOMY CTOPOHaM JOroBOpa, MoKasaTelb FXRate,
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NPUHUMAET 3Ha4eHue Takoro (hMKCHPOBAHHOrO Kypca ¢ MOMEHTA, B KOTOPBIM OH
ObLT OnmyOHMKOBaH JIMOO CTal U3BECTEH OpOKepy B COOTBETCTBMM C YCIOBHUSMHU
J0roBopa.

B ciyyae ecnm j-as WHOCTpaHHAs BaJlOTa HE JOMNylLleHa K Topram

opranusaTtopa TOpIoBJiM, 3HaAYCHHA IIOKa3aTeisd FXRatej OMPEACIIAIOTCA HCXOA U3

Kypca j-i MHOCTpaHHOM BajiOTHI K pyOJII0 MM HMHOM BAIIOTE, NONYILEHHOH K
TOpPraM OpraHu3aTopa TOPTOBIH, OMYyOJIUKOBAHHOTO B HHGOPMALMOHHON cHCTEME
baymbepr (Bloomberg) miu B uHbopmaunoHHo# cucreme Tomcon Pelrtepc
(Thomson Reuters). B cnyuae eciu Kypc j-OH BaiiOTBl BBIP@XEH B HHOWU

UHOCTPaHHOHM BaNtoTe (Jajlee — KPOCC-KypC), 3HAueHMe I0oKasaTelis FXRate,

ONpejeNnseTcss B OTHOIIEHHH ITOCJIeHEH B COOTBETCTBUM C ab3alieM IIepBBIM
HACTOSIIIET0 MYHKTA.
B ciydae otcyTcTBUS Kypca (Kpocc-Kypca) j-ii HHOCTpaHHOHM BAJIFOTHI K UHOM

HHOCTPaHHOW BaJIOTe 3HAUYEHHE I0Ka3aTeNls FXRate, ONPEACNSICTCS HCXOIS M3

O(ULHAIEHOTO Kypca HWHOCTPAaHHOW BAaJIOTHI IO OTHOLIEHHIO K pybuo,
ycraHoBiieHHoro lleHTpaneuaeiM OaHkoM Poccuiickoit @enepauuv Ha MOMEHT
pacdeTa CTOMMOCTH MOpTQes KIMeHTa U pa3Mepa HayajJbHOM WM MHUHUMAaIbHOMN
MapXH.

15.B cnydae ecnum HHOe He IMIPeAyCMOTPEeHO IyHKTOM 16 Hacrtosiuero
NPWIOXKEHHSI, pa3Mep HavalibHOM Mapxu M, w pazmep MuHUMaNBHON Mapxu M,

PacCHUTEBIBAIOTCS B OTHOILLICHHUH KaXIIOI'o I'IOpT(beJI}I KJIMEHTA 110 @OpMyJIaMI
M, => R, x FXRate,
7
M, =0,5xM,,
raoe:

L

R_/‘ = R.I.O = ‘ZMZ'”[ASI.,/.O (” Dl+/ ); ASi,_/',O (D’_‘)];

FXRate, — TIOKa3arejb, IPEAYCMOTPEHHBIH B IIyHKTE 2 HACTOSAIIETO

TIPUJTOXKEHUS
30



AS, (D) — mokasaTenp, NpPEXyCMOTPEHHBIH B ITyHKTe 16 HaCTOSAIIEro

MPUIIOXKCHN S,

D', — 3HaueHue HayaJbHOM CTaBKM pHCKa yMEHBLIEHMS LEeHBl (Kypca) i-ro
UMYILIECTBAa WU [EeHbl (BIOYEPCHOTO OroBOpa i-ro BHjAa (B HONAX €IUHHIIBI),
KOTOpOE PacCUYMTHIBAETCS UCXO/s U3 U3MEHEHUH yKa3aHHBIX LIEH B j-OU BAIIOTE B

COOTBETCTBUHU € MyHKTaMH 17—20 HaCTOSIIEro MPUIOKEHHUS;

by _ 3HaYeHWEe HAYaJbHOM CTAaBKH pUCKa yBEJIWYEHHS LeHBl (Kypca) i-ro
UMYLIECTBa WK LEeHbl (PBIOYEPCHOr0 JOroBopa (B AOJSIX €IMHUIBI), KOTOPOE
pPacCUMTHIBAETCSI MCXOAS W3 HM3MEHEHHH YKa3aHHBIX LEeH B j-OM BaioTe B
COOTBETCTBHUH C MyHKTamu 1 7—20 HacTOSIIIEro NPUJIOKESHUSI.

16.B cnywyae ecnm 3TO MpeaycMOTPEHO JIOTOBOPOM O OpOKepcKoM
o0Cny>XUBaHHH, OPOKEP PaCCYMTHIBAET YMEHBLICHHBIH pa3Mep HaualbHOH Map)Xu
HCXOIsl M3 HaJMYUS 3aBUCUMOCTM MeEXJy H3MEHeHWsSMU I[IeH LEeHHbIX OyMar,
KypCOB HHOCTPaHHBIX BajlOT, LEH (BIOUEPCHBIX JIOTOBOPOB M M3MEHEHHUSIMU
OMNpPEJENEHHBIX B COOTBETCTBUM C MYyHKTOM 23 HAaCTOSIIETO IPUJIOKEHMS LIEHBI
(Kypca, IMyHKTOB) HMYIIECTBa, (DBIOYEPCHOTO JOroBopa HJIM WHAEKca (manee —
©a30BbIil HHIUKATOD).

B sTom ciy4ae Opokep ompezenser HaOOp MHOXXECTB BUJOB HMYILECTBA WU
(bBIOYEpCHBIX JIOTOBOPOB (Jajlee — MHOXECTBA C 3aBUCUMBIMH IIEHaMH), a TaKxke
COOTBETCTBYIOLIME 3THM MHOXXeCTBaM 0a30Bble MHIOUKATOPHI, [0 OTHOIIEHHIO K
KOTOPBIM B COOTBETCTBMM C TMyHKTamMH 21-24 HacTOSLIEro MPUIIOKEHHUS
OIpeeIeHbl OTHOCUTENbHBIE CTABKU PUCKA.

B omHO MHOXECTBO ¢ 3aBUCHUMBIMU II€HaMHM II0 peIleHUI0 Opokepa
BKJIFOYAIOTCA TOJIBKO LE€HHble Oymarw, HWHOCTpaHHbIE BallOThl H  (WJIN)
(BrouepcHbIe TOTOBOPHI, IEHBI HIIM KyPChl KOTOPBIX BBIPA)XEHBI B OJHOM M TOU Ke
BaJIOTE.

B ciydae ecnu pazMep HadalbHOM MapXXH B OTHOLUEHHMH MOPTQENs KIHeHTa

pacCuUUThIBACTCA 6p01<ep0M Ha OCHOBE MHOXECTB C 3aBHCHMBIMH II€eHaMH,
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BEJIIMYUHA Rj pacCUYUTBEIBACTCA 110 Q)opMyne:

rue:

R
0 — paccuMTBIBaeTCsA OpoKepoM B MOpsAKe pacyera R;, MPeayCMOTPEHHOM B
MyHKTe 15 HacTOAIIero NpuIoXeHus;
— + oD *
R, =Max(R!,; R;,)+ R

Jan® Jond

R;n =-Mi ZAS, in (— D; ; )x SgnR ; , ;OJ ;

ieCn

R, =-Min SAS, , (D )x SgnRjM;Oj;

ieCn

R_;_” = ZlASf,j,n (dllj-"1;

ieCn

n

AS,J.‘,,(D)zP,_},xQ,.><W xD — nang (, SBIAIOILIErocs 3HAYEHUEM ILIAHOBOU

MO3ULMKM 10 1-0M HHOCTPaHHOW BaJlOTe, BBIPAXEHHOW B j-OH HHOCTPAHHOM
BAJIIOTEe, WJIM TUIAHOBOM IMO3MIIMEH IO i-O0d I[eHHOM Oymare, BBIPaXXEHHOH B J-Oif

BAJIIOTE;

(D)=VM(P ;D)xQ,xW, — mis Q, SBISIOIETOCS KOJHYECTBOM

ij?

AS

ijun
(GBIOYEPCHBIX JOrOBOPOB i-ro Buaa. IIpu 3ToM @ paccYMTHIBAETCS KaK pasHHUIA

MEXIY KOJIMYECTBOM (PBIOYEpPCHBIX JOTOBOPOB 1-TO BHJA, NMPELYyCMaTPUBAIOLINAX
yIUIaTy BapHallMOHHOW Map)XKM B COCTaB NOPTQesis KIMEeHTAa IPU YBEIUYECHUH
LEeHbl (PBIOYEPCHOrO JIOr0BOpa, M KOJIMYECTBOM (DbIOUEPCHBIX AOrOBOPOB 1-TO
BHJa, NpeyCMaTPUBAIOILMX yIUIaTy BapUallMOHHOHM Map)XXH B COCTaB MOPTQens

KJIMEHTa [IPY YMEHBIIEHUH LIeHb! (PBI0YEpCHOro JOroBopa.

AS,,,(D)= FXRate, x(Q, + OR,)x DxW, — mis Q, SBIAKOUIETOCS KOJUYECTBOM

1-Ol MTHOCTpaHHOH BAJIFOTHI, BRIPAXKEHHOU B pyOIIsX.
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P ¥ FXRate, — TIOKa3aTeJH, NPeNyCMOTPEHHbIE B ITyHKTE 2 HACTOSALIErO

MMPUIIOXKECHHUA.

st pproyepcHBIX JTOTOBOPOB i-I'O BUAA, 3aKJIFOYSHHBIX HA YCIOBUSIX OJHOW U
TOM >xe creuudpukanuy, Oa3MCHBIE aKTHBbl M CPOKM MCIOJIHEHUS KOTOPBIX
COBIAAIOT, UeHa F,, onpezensercs Kak pacueTHas LeHa (QproYepCHOro J0roBopa
i-ro BMJA, CIOXKHUBILIAACA HA TOpPrax opraHuzaTopa topronnu. Ilpu stom ueHa P,
1-r0 UMYIIECTBA WM (PBIOYEPCHOTO JIOrOBOpA i-ro BUIA NMPUHHUMAETCS K pacyery

HAa4yaJpHOM MapXXd B TOM BalioTe, B KOTOPOM pacCUUTaHbl COOTBETCTBEHHO

MoKasaTenu D;,D; B OTHOIIEHWH YKa3aHHOTO HMYIIECTBa MJIH (PBIOYEPCHOIO

iJ2 0
nororsopa;

D — napameTp, NpUHUMAIOIIMN 3HaYEHUS (~D,.f_ ,), (—-D:J), (D,j,), (D,;_/,), (d,‘_,‘,,);

VM(P,.‘_,;D) — 3Ha4yeHHe, KOTOpoe€ TNpuUHUMaeT (yHKUUS  BBIUIATHI

BapMallMOHHOW Map)kKM MO (pIOYEpCHOMY JOTOBOPY 1-TO BHJIA NPH HW3MEHEHHUH

TeKymeﬁ pacquHoﬁ IIEHbBI P£ . TakKoro (bBIO‘IepCHOFO AO0TroBOpa Ha BEJIHWYHUHY

oY)

NPOM3BENECHUS 3TOM LIEHBl M 3HayeHus [. OyHKUMSA BBIILIATHI BapUalMOHHOMN
Map>KM pacCYUTBIBAETCS UCXOIS M3 ClielUUKalUNd (BIOYEPCHOrO J0TOBOpa i-To

BHJIA;

nog

OR. :(Z Ii,ﬂ,.nganJ— R — KOJIMYECTBO 1-0 MHOCTPAaHHOH BaJIOTHI,

ABJIAIOLIECS UCTOYHUKOM BAJIOTHOIO PHUCKa BCIENCTBUE TOrO, YTO B €IUHHULIAX
1-OM MHOCTPaHHOH BaJFOTHI BBIP@XKEHA IeHA g-bIX LEHHBIX Oymar, Kypc g-biX

MHOCTPaHHBIX BaJIOT;
C, — n-e MHO>XXECTBO C 3aBUCUMbIMHU IIEHAMM;

N — KOUYeCTBO MHOXKECTB C 3aBUCUMBIMU LICHaAMH,

D! 3HAYEHUE HAYaJbHON CTaBKH pUCKa YMEHBUICHHS 3HAYCHUA 0a30Boro

n.j -
WHAHUKATOpa Nn-ro MHOXECTBA C 3aBUCHMbBIMH LIEHAMH C,, (B JOJISX CIII/IHPILUJI),
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pacCYUTHIBAEMOE HCXOHsl M3 U3MEHEHHMM YKa3aHHBIX 3HAYEHUH, BBIPAKEHHBIX
B J-OH BaJIIOTE, B COOTBETCTBUHU C MyHKTaMHu 17—20 HACTOSIIEr0 MPUII0XKEHHUS;
D

nJ

— 3HaUYeHHWe Ha4vaJbHOM CTaBKHU pUCKa YBCIUYECHUA 3HAYCHUSA 6a30BoOro

HHAWKATOpa N-ro0 MHOXECTBA € 3aBHCHMBIMH LCHAMH C,, (B JOJIAX C,ZII/IHHHI)I),

pacCYMTBIBAEMOE HUCXO[S W3 H3MEHEHUM YKa3aHHBIX 3HAYEHUM, BBIPAKEHHBIX
B j-OH BaJIFOTE, B COOTBETCTBUHU C ITyHKTaMHU 17—20 HACTOSIIEro MPUIOKESHHUS,

SgﬂR,-,j_,n — TIOKa3aTesb, XapaKTepU3yIOINUM  3aBUCUMOCTH  MEXIY
U3MEHEHUSMH LeH i-T0 UMYyIIecTBa WX (DBIOUEpPCHOro JIOroBOpa I-ro BUIA U
3HaYeHHH 0a30BOr0 MHAMKATOPAa N-rO MHOXECTBa ¢ 3aBUcHMBIMU HeHamu C,
BBIP@XXEHHBIMA B EIWHULIAX J-OM BaJIIOTBl, W ITIPUHUMAIOIIMI ClleIyIollue
3HAYEHHS:

1 — npu npsMO#Nl 3aBUCHMOCTH MEXAY YKa3aHHBIMH HU3MEHEHUSIMHU IIeH
(3HaueHwuit),

-1 — mpu obOpaTHOU 3aBHCHMOCTH MEXAY YKa3aHHBIMH H3MEHEHUSIMH LIeH
(3HaueHwui),

d — 3HQUE€HHE OTHOCUTEJIIBHOM CTaBKU pUCKa HU3MCHCHHA OTHOCHUTEJIBHO

IR

3HAUYEHHH 0a30BOr0 MHIMKATOPA LIEH i-r0 UMYIIECTBa WK (BIOUYEPCHOTO JOTOBOpPA

i-ro BHJa H3 n-ro MHOXECTBA C 3aBHCUMBIMH II€HaMH Cn, pacCHUTEIBAEMOC B

COOTBETCTBUHM C MyHKTaMH 21-24 HacTOAILIEro NPUIOKEHUS;

W, — noJs 1-To UMyIIeCTBa WK o0bemMa (BIOYEPCHBIX JOIOBOPOB i-T'O BUA, B

KOTOPOM OHM BKJFOYEHBI OpOKEpPOM B N-0€ MHOXKECTBO C 3aBUCHMBIMU II€HAMH.
Ilpu 3TOM H0NIA 1-rO UMYyIECTBa U 00BeMa (DBIOUEPCHBIX TOTOBOPOB 1-I'0 BUAAQ, HE
BKJIFOYeHHass OpoKepoM HHU B OJHO M3 MHOXECTB C 3aBHCHUMBIMU IlI€HAMH,

paccuuThIBaeTCs mo popmyie:

WO :1-—-2”/” .
n=1

17.B cny4yae ecnu pasmep HavajdbHOM Mapxu M, paccYuTHIBAe€TCs B

OTHOLLICHUN IIOpT(I)GHH KJIM€HTa, OTHECEHHOI'O0 B COOTBCTCTBUH C IIYHKTOM 30
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HaCTOAILIero Ykazanus K KaTeropuu KIHCHTOB C INOBBILICHHBIM YPOBHEM PUCKA,

3HAYEHHs HAYaNbHBIX CTAaBOK pucka D, ¥ D, MpenyCMOTPEHHBIE MYHKTOM 15
HACTOSIIEro IpPUJIOKEHHS, W 3HAYEHMs HadalbHBIX CTaBOK pucka D, u D,

npeayCMOTPCHHBIE ITYHKTOM 16 wHacTosmero IIPUJIOKEHHUS, PACCHUTBIBAIOTCA

COOTBETCTBEHHO KaK CTaBKM D2, M D2;, UCXOJs U3:

CTaBOK M  KOPPEKTHPYIOIIMX  yKa3aHHble CTaBKU KO3 (UIMEHTOB,
NPUMEHSIEMBIX KJIMPUHIOBOW OpraHu3anyeil NpU OCYIUEeCTBICHUH KIMPUHIA C
ydJacTHeM LEeHTPaJbHOTO KOHTpareHTa JJIs OmperelieHus pa3Mmepa oOecrieueHus
MCTIONHEeHHsI 0053aTeNbCTB COOTBETCTBEHHO U3 CHENKU C 1-bIM UMYLIECTBOM HWIIH
(GprOYEepPCHBIM  JOrOBOPOM i-r0  BHJ2 (32 MCK/IIOUEHHEM KOJUIEKTUBHOTO
KJIIMPUHIOBOro obecreyeHus), TpebyeMOro B COOTBETCTBMM C IpaBWJIaMHU
KJIUPUHIa WM coralmieHueM o0 o0ecreyeHWH OT Y4YacTHHWKa KIUpHHIA B
OTCYTCTBHE y HEro MHBIX 0053aTeNIbCTB, NOIMYIUEHHBIX K KIMPHUHIY, €CIIA TakHe
CTaBKM W KOppeKkTHpyrouie Kod(hD(QUIUEHTbl TPUMEHSIOTCS KIHPUHIOBOU
OpraHu3aluew;

CTaBOK ¥  KOPPeKTHPYIOHIMX  YKa3aHHble CTaBKM  KO3(DQUIIHEHTOB,
pPacCYMTaHHBIX KJIMPUHIOBOM oOpraHu3alded B COOTBETCTBHM C TpeOOBaHUAMHU
ab3ala BTOpPOro MyHKTa 18 HACTOSIIEro NPHIOXKEHHS, HO HE IPUMEHSEMBIX
KIMPUHIOBOM OpraHu3anyeld nOpu OCYIUECTBIEHUHM KIHpPHUHIAa C y4acTHeM
LEHTPAJIBHOTO KOHTpAareHTa, €cld KIMPHUHIOBas OpraHu3alys pacCUMThIBAET
TaKHe CTaBKU U KOPPEKTUPYIOLIHe KO3()PUIHEHTHI.

18. CtaBKy, npeaycMOTpeHHbIe a03allaMUd BTOPHIM M TPETBUM IyHKTa 17
HACTOSILLIEr0 IPWJIOXKEHHs (ajsee — CTaBKU KIMPHUHIOBOW OpraHu3aluy),
MCIIONB3YIOTCSL [l OINpEeNesieHUss pa3Mepa HadallbHOM MapXu Uil KJIMEHTOB,
OTHECEHHBIX OPOKEpPOM B COOTBETCTBUM ¢ MyHKTOM 30 HacTosIero Yka3zaHus K
KaTeropMy KJIMEHTOB C IIOBBIIIEHHBIM YPOBHEM pHCKa, €CIH CTaBKU pHUCKaA
KJIMPMHIOBOM OPraHM3aliM pacKpbIBalOTCS Ha OQHIMAIEHOM caliTe KIMPHUHTOBOM
opraHusauuu B cetu «HTepHeT».

CraBka KHI/IpHHTOBOﬁ OpraHu3aly HCIIOJB3YETCA IJIsI pacdeTa pasMmepa
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HayaJbHOM MapXW [l KIMEHTOB, OTHECEHHBIX OpOKEpOM B COOTBETCTBHM C
nyHkrom 30 HacTosuero Yka3aHusi K KaTerOpHH KIMEHTOB C IIOBBIILIEHHBIM
YPOBHEM pPHCKa, €C/IM TaKasi CTaBKa IMPEBBIIIAET COOTBETCTBEHHO U3MEHEHHUS! LIEHBI
1-ro UMyIIecTBa WM M3MEHEHHsS UEeHBbl (BIOYEpPCHOr0 JOTroBopa i-ro BHIa (110
MOJZYJIIO) 3a ONpe/ieJIieHHbIN Mepuo ] BpEMEHHU B TeueHHue | roja ¢ JOBEPUTEIbHBIM
MHTEPBAJIOM He MeHee 99 mnpoueHToB. B ciywae ecnu B pacyere CTaBKU
KIMPUHTOBOM OpraHW3allMd YKa3aHHbIA MEpHOJ] BPEMEHHM HE paBeH JABYM

TOPrOBBIM  OHSM, 3HAUY€HWS HayalbHBIX CTAaBOK pHCKa D2}, U D2;,

PacCUMTHIBAIOTCS 10 hOpMYyIaM:

D2;, =1~ (1 — T,

b

p
D2, =(1 +r0f,.)\g -1,
riae:.

+ - .
%, U Tp; — CTaBKM KIMPHHIOBOM OpraHW3allUM IS Cllydas YMEHBLICHUs

CTOUMOCTH 1-r0 HMMyIIecTBa (B JOJSX €OUHUIBI) W AN Cilydas YBETWYEHUS
CTOMMOCTH 1-I'0 UMYILECTBA (B JOJIAX €IUHHULBI);

T — nepuon BpeMeHH, ompedefNeHHBI B pacueTe CTaBKH KIWPHHTOBOM
OpraHu3aliy, UCHUCISEMbII B KOJIMYECTBE TOPTOBBIX THEH.

19. JInsg KJIUEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBHUU C IMyHKTOM 30
HacToslero YKa3zaHusl K KaTeropuu KJIMEHTOB CO CTaHJIapTHHIM YPOBHEM PHCKa,
3HAaYEHHs] HAYallbHBIX CTaBOK puckal, W D], NpedyCMOTPEHHBIC IyHKTOM 15
HaCTOSAIETO TPUIIOKEHHs, W 3HAa4Y€HMs HavalbHBIX CTaBOK pucka D, wu D,

NpeaAYyCMOTPECHHBIC ITYHKTOM 16 HacTosIEero IIPHITOXKEHHUA, PaCCHUTBIBAIOTCS KakK

crapku DI, u D1 ; o ¢popmymnam:
b1, =1-(1-D2;,},

D, =(+D2;,f -1,
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rIe:
+ p—
D2, u D2), — 3gauenns cTaBok pHCKa, NPeLyCMOTPEHHBIE B MyHKTE 17

HaCTOSILLIEro MPUIOKEHUS.
20. B cnyyae ecinu i-#t BamoToM sBsieTcst pyOib, 3HaU€HNE HAa4aJIbHOM CTaBKH
pHCKa IpUHUMaeTcs: paBHbIM 0.

21. 3nauenue nokasarens d, ,,, IPeIyCMOTPEHHOIO IIYHKTOM 16 HacTosIero

ijn?d
NPUIIOKCHHSA, PaCcCYUTHIBACTCA OAJId KIHMCEHTOB, OTHCCCHHLIX 6p0Kep0M B
COOTBETCTBHH C HNYHKTOM 30 HaCTOALLIECI O VYkazanus K KaTCropruH KIHCHTOB C
[NOBBIILICHHBIM YPOBHEM PHCKA, KAK OTHOCUTECNIbHAA CTaBKa PUCKa U3MEHEHHS LICH,
npyu yCJIOBHH, 4YTO OHa pacCyHTaHa KJIHpI/IHFOBOﬁ opraHmauHeﬁ 3a
YCTaHOB.HeHHI)Ifi 3TOU opraHmauHeﬁ OEepuo BPEMEHU B TCHUCHHC 1 roma ¢

JOBEPUTENBHBIM HHTEPBAJIOM He MeEHee 99 IIPOLIEHTOB TS
BeIIMYMH |AP,  —SgnR-AP |, TIe:

AP, — OTHOCUTEJILHOE U3MEHEHUE BBIPaXXE€HHOI'O Bj-TOﬁ BaJIlOTC 3HA4YCHHUA

SN

6azoBoro HHIHWKaTOopa n-ro MHOXeECTBa C 3aBUCUMBIMH LICHAMHU C” » PaCCHYUTAHHOC

3a epuo BpEMECHH, YKaBaHHBIfI B a63aue IIEPBOM HACTOALICTO IIYHKTA,

AP, — OTHOCHUTENBHOE M3MEHEHUE BBIPAXKEHHON B j-O BaJIOTE LEHBI i-I'0

I

UMYIIECTBA UJIM LEHbI ()bIOYEPCHOr0 JOTOBOpA I-r0 BHUA, PACCYUTAHHOE 3a TOT XKe

NEPUO| BpEMECHH, 3a KOTOpI:-Iﬁ pacCcHruTaHl 1okKasarejb AP,.”;

g
SgnR, j.n — TIOKa3aTesb, XapaKTePHU3YIOIUUH 3aBUCUMOCTh B COOTBETCTBHH C

IYHKTOM 16 HacTOSILEro NPUIOKEHHUS.
22.B cnyyae ecnud nepuoi, yKasaHHbIA B abzane mnepBoM IyHKTa 21
HACTOSIIETO MIPUIIOXKEHUS, HE PABEH 2 TOPrOBBIM [HSM, 3HAYEHHS] OTHOCUTEJIBHBIX

CTaBOK PUCKa U3MEHEHUS LIeH pacCUMTHIBAIOTCS 110 hopMmyJe:

d,,=1-[-a" )\fT ,

rac.

d° — OTHOCHUTEJIbHas CTaBKa pUCKa H3MCHCHHUA ILICH (B JOJIAX CIIHHI/IIIBI),

idan
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paccudTaHHas s nepuoja T;

T — nepnuo BpEMEHH, 3a KOTOpI)IfI pacCUUTBIBaOTCA BEJIMYIHUHDBI AP, U AP,/ ,

R
HUCYHCIISIEMBIN B KOJIMYECTBE TOPTOBBIX THEH.

23. OTHOCHTENbHAs CTaBKa pHCKA HW3MEHEHWs IeH B OTHOIIEHUU 1-TO
UMylIecTBa HWIH (BIOYEPCHOTrO JOroBOpa i-TO  BHIA, MPeIyCMOTpEHHas
IIYHKTOM 16 HacTOSIIEro NMPHUJIOXKEHUS, UCIIONL3YeTCs sl OIpe/ielieHUs pa3Mepa
HayaJIbHOM MapiXd, eCii Ha OMOUIHAIBHOM CalTe KJIMPUHIOBOM OpraHu3alid B
cetu «MHTEpHET» packpbiTa clieayroinas HHhopMaIus:

CBeJIeHUs] 00 uUMyllecTBe, (PhIOYEPCHOM JOTOBOPE WJIM HMHJIEKCE, NPHUHITBIX
KJIMPUHTOBOM OpraHu3alliell B KauecTBe 0a30BOT0 MHAMKATOPA, TI0 OTHOILLEHHUIO K
KOTOPOMY OMNpENeNIIOTCS H3MEHEHUS [IeH 1-To UMYINeCcTBa WU LeH (HbIOYEepCHBIX
JIOrOBOPOB 1-T'0 BH/IA;

CBEJICHUSI O BaJIOTE, B KOTOPOU BBIpaXeH 0a30BBIA HMHIUKATOp (Iajuee —
BaJII0Ta 0a30BOr0 MHAUKATOPA);

CTaBKa KJIMPMHIOBOHM OpraHW3alldd, pacCYyWTaHHas B OTHOIIEHUHM ©a30BOro
MHJMKATOopa B BaifoTe 6a30BOro MHAMKATOPA;

OTHOCUTEJIbHAs CTaBKa PHUCKAa U3MEHEHHUS L€H B OTHOILEHHUHU 1-r0 UMYyHIecTBa
WA (BIOYEPCHOIO JIOTOBOpa i-r0 BHJAA B BaJlOTe 0a30BOTO HHIUKATOpa |
[I0Ka3aTeb HAIIPaBIEHHUs 3aBUCHMOCTH MEXIy M3MEHEHHUSIMH 1IeH 1-TO UMYIIIeCTBa
WY (PBEOYEPCHOro JOroBOpa i-ro BUAA U 3HaYeHHH 6a30BOro MHAMKATOPA.

24. ]Ins KJIUEeHTOB, OTHECEHHBIX OpPOKepOM B COOTBETCTBUM C ITyHKTOM 30

HacTOSAIUEro YKa3zaHus K KaTeropruu KJIUCHTOB CO CTaHAAPTHBIM YPOBHEM PHCKA,

3Ha4YCHUA OTHOCHUTEJIbHBIX CTABOK PHCKAa H3MCHCHUSA ILICH d,.‘/.vn PaCcCUUTBIBAKOTCA
KaK CTaBKH d1, ,, 110 GopmyIe:
vi
dll._/,n = 1 - (1 - di,_/',n )_ ?
rue:
d., 3HaYeHHE OTHOCHUTENHHOM CTAaBKH pHCKA M3MEHEHHs LEH,

paccYMTHIBAEMOE B COOTBETCTBUHU C TpeOOBaHUSAMH MYyHKTOB 21 u 22 HACTOSIIErO
HPUITOKEHHUS.

38



25.B ciyyae ecad B OTHONIEHHMH 1-rO0 HUMYILIECTBA WM (DBIOYEPCHOTO
JIOTOBOpa 1-r0 BHAa TIpUMEHseTcs MM paccuuTaHa ©Oonee uyeM | craBka
KJIMPUHIOBOM OpraHM3alliy WM €CJIM B OTHOIICHUH N-ro 6a30BOTO MHAMKATOpA U
i-ro uMymecTBa WM (BIOYEPCHOTO JOroBopa I1-ro BHIA NPUMEHSAETCS WU
paccuuTaHa Oonee yeM | OTHOCHTENbHAs CTaBKa PUCKa M3MEHEHHMs LIEH, B TOM
YuCjae B CBSI3M C TeM, 4YTO TaKWe CTaBKU MPUMEHSIOTCS WM PaCCUUTAHBI
HECKOJIbBKUMHU KIMPUHTOBBIMU OpraHU3alMsIMH, OpOKEp MCIOB3yeT OOJIBIIYIO U3
yKa3aHHBIX CTaBOK, €CJIM WHOE HE MPeJyCMOTPEHO AOrOBOPOM (ZIOTOBOPaMH) O
Opokepckom oOcnyxuBaHuU. [Ipd H3MEHEHWW 3HAUYEHHUs] CTaBKM pPHUCKA WM
OTHOCHTEJIBHOM CTaBKU PHCKa U3MEHEHHS [eH, KOTOpYIO OpoKep MCIoIb30Bal AJis
pacdeTa paszMepa HadyallbHOM Map)KH, HOBOE 3HAUYECHUE YKA3aHHOH CTaBKH JOJDKHO
OBITH MCNONB30BAHO OpPOKEpOM He IMo3fHee | yaca C MOMEHTa ee pacKphITUs Ha
oduIMaNBEHOM caiTe KIMPUHIOBOH oOpraHu3alid B ceTH «VIHTepHET» WIH C
MOMEHTa TMpefocTaBiieHuss OpoKepy KIMPHHTOBOM opraHu3anueil cBeieHud 00
YKa3aHHOM CTaBKe.

26. Ilo pewenuro Opokepa AJi KaXAOTO OTAEIBHOrO MOpTdens KIMeHTa
UCIIONB3YIOTCS Ooyiee BBICOKHE 3HAuYeHUs HAdyalbHbIX CTaBOK pHCKa H
OTHOCHUTEJIbHbIX  CTABOK PpHUCKA H3MEHEHHs LIeH 1[I0 CpaBHEHUIO C
paccYuThIBAEMBIMM B COOTBETCTBUM ¢ MyHKTamu 17-19 u nynkramu 21, 22 u

24 HacTOALIEro NPHIIOKEHHUS.
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