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O B0O3MOKHOCTH NepeAavH B JOBepHTeJIbHOE yIIpaBJ/ieHHe 3aKPbIThIM
NaeBbIM HHBECTHUHOHHBIM (OHIOM H GHpIKEBBIM NMaeBbIM
HHBECTHIIHOHHBIM (OHI0M HMYIUEeCTBa (IOMHMO JeHEKHBIX CPeICTB),
NpeIycMOTPEHHOr0 HHBECTHLUHOHHOM 1exnapauuei, cogepsxamerics
B IPaBHJIaX 10BEPUTEILHOIO YIPaBJieHUsl COOTBETCTBYIOIUHM (OHIOM,
0 cJiyyae, KOraa cpok ()opMHpPOBaHHS 3aKPbITOr0 N1aeBOro
HHBECTHLHOHHOTO (DOH/Aa He MO2KeT NMPeBbIIIATH HIECTh MecsLeB, a TAKkKe
0 cJIy4asiX HeNpUMeHeHHs OrPaHNYEeHHH Ha 3aKJII0YEeHHe YN paBJIAIoLIei
KOMIIaHHel aKIHOHEPHOr0 HHBECTHIIMOHHOIO (hOHa MJIH NaeBOro
HHBECTHIHOHHOIO (poHIa, aKIUH (HHBECTHIHOHHBIE NIaH) KOTOPOIo
npeAHa3HA4YeHbl A1 KBaJaH(GHIHPOBAHHBIX HHBECTOPOB, 1OTOBOPOB 3aiiMa
H KPeAUTHBIX I0Or0BOPOB, a TAKJKe HA COBEpIIeHHE CAeJT0K
10 NPHOOPEeTEeHHI0 IeHHbIX OyMar, BbINYLIEHHbIX (BbIJAHHBIX) JHIAMH,
yKa3aHHbIMH B noanyHkre 8 nyHkra 1 cratbu 40 deaepanbHOro 3aKoHa
oT 29 Hos16pst 2001 roga Ne 156-®3 «O06 nHBecTHUHOHHBIX oHAAXY,
Jin6o oJiel B yCTABHOM KanMTaje YKa3aHHBIX JIHI M BbIAa4y NOpy4eHHi

Ha 3aKJIIYeHHe (CoBeplleHHe) TAKHX J0r0BOPOB (CAEeJIOK)

Hacrosimee VYkaszaHve Ha OCHOBaHMM ITyHKTa 2 crTatbd 13, myHkra I

cratey 132, nyukra 7 crateu 40 @enepansHoro 3akoHa ot 29 Hos6ps 2001 roxa



Ne 156-03 «0O6 wunBecTHnuoHHBIX (GoHmax» (CobpaHue 3aKOHOJATENLCTBA
Poccuiickont Mepeparun, 2001, Ne 49, cr. 4562; 2004, Ne 27, ct. 2711; 2006,
Ne 17, ct. 1780; 2007, Ne 50, ct. 6247; 2008, Ne 30, ct. 3616; 2009, Ne 48,
ct. 5731; 2010, Ne 17, ct. 1988; Ne 31, ct. 4193; 2011, Ne 48, ct. 6728; Ne 49,
ct. 7040, ct. 7061; 2012, Ne 31, c1. 4334; 2013, Ne 26, ct. 3207; Ne 27, c1. 3477,
Ne 30, ct. 4084; Ne 51, cT. 6695, ct. 6699; 2014, Ne 11, ct. 1098; 2015, Ne 27,
ctT. 4001; Ne 29, ct. 4357; 2016, Ne 1, ct. 47; Ne 23, ct. 3301; Ne 27, ct. 4225,
cT. 4294; 2017, Ne 18, cT. 2661; Ne 31, ct. 4830; 2018, Ne 1, ct. 66, cT. 70, c1. 90)
(nanee — ®enepanbublil 3aKoH «O0 MHBECTUIIMOHHBIX (DOH/IAX») YCTAHABIUBAET:

BO3MOJXHOCTh I€peladyr B JOBEPUTEIHHOE YINPaBICHHE 3aKPBITBIM IaeBBIM
WHBECTUI[MOHHBIM (OHIOM H OHpXKEBBIM Ia€BbIM HHBECTHUIMOHHBIM (OHIOM
uMyliecTBa (IOMUMO JI€HEXHBIX CPEICTB), IPEAYCMOTPEHHOI0O MHBECTUIIMOHHOU
JeKapanuel, colepxalleiics B IpaBWIaxX JOBEPUTEIBHOIO  YIPaBJICHUS
COOTBETCTBYIOIIUM QOHJIOM;

cllydaif, Korja Cpok (OpMHpPOBaHHUS 3aKPBITOTO I1A€BOTO MHBECTULIMOHHOIO
¢$oHa HE MOXKET MPEBBILLIATE IECTh MECSIIEB,;

cliydad HENpPHUMEHEHMsS OTpaHHYeHWH Ha 3akKIOYeHHe YNpaBISIOIen
KOMIIaHMeH  aKIIMOHEPHOTO  WHBECTULMOHHOro  ¢oHAa HMIM  TaeBOrO
MHBECTHUIIMOHHOrO  (oHAa, aKkuuu (MHBECTHLIMOHHBIE  IaW)  KOTOPOTO
IIpelHa3Ha4YeHb! Ui KBaIU(HUIUPOBAHHBIX MHBECTOPOB (Hajlee — yIpaBIsIomIas
KOMIIaHUs ), JOTOBOPOB 3aliMa ¥ KPEIUTHBIX TOTOBOPOB, a TAK)XE Ha COBEPIICHUE
CHEJIOK O MPUOOPETEHUIO LEHHBIX OyMar, BBIIYIIEHHBIX (BBIIAHHBIX) JIUIAMHU,
yKasaHHBIMM B noAnyHkre 8 myHkra | cratem 40 @DenepanbHOro 3akoHa
«OO6 MHBECTHIMOHHBIX (QOHIaX», TUOO NoJNel B YCTAaBHOM KamHUTalle yKa3aHHBIX
JUL, U BBIA4y MOPYyYEHHMH Ha 3akiiodeHue (CoBeplleHHe) TaKMX JOrOBOPOB
(cnemnox).

1.B pmoBeputenpHOE yrpapiieHHE 3aKpbITBIM IIA€BBIM HHBECTHI[HOHHBIM
(OHIOM M OMPIKEBBIM IIAE€BBIM HWHBECTULHOHHBIM ()OHIOM IMOMUMO MIEHEKHBIX
CpPeACTB MOXeT OBITh IMepeJaH0 WHOE HMYIIECTBO, IHPEAyCMOTPEHHOE

MHBECTUIIMOHHON [eKiapalyelf, comepxaueiics B MpaBWiIaX HIOBEPUTEIHHOIO
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yIOpaBJieHus] COOTBETCTBYIOIIMM (OHAOM, €ClIM Iepenada TaKoro HMYIIECTBa
IIpeyCMOTPEHa IpaBUIIaMHU JOBEPUTEIHHOIO YIPABIEHUS 3aKpBITHIM I1a€BBIM
WHBECTHIIMOHHBIM (DOHIOM HITH OMPKEBBIM MAaeBbIM HHBECTULIMOHHBIM (DOHIOM.

2. Cpok (opMHpOBaHHS 3aKpPBITOrO NAaeBOr0 HHBECTHUIMOHHOIO (oOHIa HE
MOXXET TPEBBIIATH IIECTh MECSLEB B Cllydae, €Cu NpaBHIaMH AOBEPHUTEIBHOIO
YIpaBleHHsT 3aKPBITHIM I1aeBBIM HHBECTHIIMOHHBIM (OHIOM MpeAycMOTpeHa
nepefada B JOBEPUTEIBHOE YyIpaBleHHE TaKUM (OHAOM, NOMHMO [E€HEXHBIX
CPEeJCTB, HHOIO MMYIIECTBA, IIPELyCMOTPEHHOIO WHBECTULIMOHHON NeKapaluei,
coliepykarieiics B mpaBUiiaxX JOBEPUTEIFHOTO yIPaBIeHUs. TaKUM (OHIIOM.

3. OrpanudeHue, YCTaHOBJIIEHHOE MOIIMYHKTOM 5 myHKkTa 1 crateu 40
QenepanpHoro 3akoHa «O0 HHBECTHIHMOHHBIX (OHIAX», B YaCTH 3aKIIOYSHHS
YIOpPaBJISIOUIEH KOMIIaHMEW J[JOroBOPOB 3akma, 10 KOTOPBIM YIPaBJISIOILAsd
KOMITaHHs SIBJII€TCS 3aUMOJABLIEM, a TAKXXe BBIJAYM YNPABIAIOIIEH KOMIaHUEH
IIOpYYEeHUH Ha 3aKIIOYEHHE TaKUX [OTOBOPOB He NMPUMEHSETCS B CIydae, €CiH
yCTaBOM (IpaBHJIaMU JIOBEPUTENHHOTO YIIPABICHHS) HWHBECTUIMOHHOrO (oOHAa
IIPeAYCMOTPEHO 3aKIF0YEHUE TaKUX JOrOBOPOB.

ITonoxxenus ab3auna nepBoro HACTOSILETO IyHKTa HE PaclpOCTPaHSIOTCS Ha
YHOPAaBIAIOIME KOMIIAHMM I1a€BBIX WMHBECTULIMOHHBIX (DOHIOB, OTHOCSAIIUXCS B
COOTBETCTBHUH C IMyHKTOM 1.1 Vka3zanus banka Poccuu ot 5 centsbops 2016 rona
Ne 4129-Y «O cocTtaBe U CTpPYyKType aKTUBOB aKLHMOHEPHBIX HHBECTHIIMOHHBIX
(GOHIOB M aKTHBOB IAEBBIX HHBECTHIIMOHHBIX (OHIOBY, 3apPEerHCTPUPOBAHHOIO
MunuctepctBoM roctuluu Poccuiickoit @epeparuu 15 HosiOps 2016 rona
Ne 44339, 11 mas 2017 roga Ne 46679, x kareropun GOHIOB HEIBIKUMOCTH.

OrpanudeHre, yCTaHOBJIEHHOE TMOANYHKTOM 5 TmyHkTta | craren 40
QenepanpHoro 3akoHa «O0 MHBECTHIMOHHBIX (DOHIAX», B YacTU 3aKJIFOYECHHUA
YIOPABISIOMEN KOMIIAHUEH [OrOBOPOB 3aiiMa M KPEOUTHBIX JOTOBOPOB (B TOM
YHUCJIE €CIM yKa3aHHBIE IOTOBOPHI COJEPXKaT YCJIOBHE O TOM, YTO HUMYIIECTBO,
npuobperaeMoe B COCTaB aKTHBOB WHBECTHUIIMOHHOrO (OHOA Ha CpelCTBa,
IIOJIy4eHHBIE 110 JOroBOpY 3aiiMa MM KpPEOUTHOMY JOTOBOpY, SIBISIETCS
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yKa3aHHOMY JOTOBOpPY 3aiiMa WM KpPEAUTHOMY JOTOBOPY), IO KOTOPBIM
YIOpaBISIOas KOMIIAHUS SIBIISIETCS 3a€MILMKOM, a TaK)Xe BbLIayd YIPaBIISIOIIEH
KOMIIaHUEW TIOpYyYEeHHH Ha 3aK/oYeHHe TaKUX HOTOBOPOB HE IPUMEHSETCS B
ciyyae, ecnd  ycTaBoM  (MpaBWJIaMH  JOBEPUTEIBHOTO  yIpaBJIEHUs)
WHBECTULIMOHHOTO (POHJA NpeyCMOTPEHO 3aKII0YEHNE TaKUX JOrOBOPOB.

4. OrpaHyyeHHe Ha COBEpIICHUE YIPaBJSAIOIIEd KOMIAHHEH CHENOoK IO
IPHOOPETEHHIO LIEHHBIX OyMar, BBINMYIIEHHBIX (BBIIAHHBIX) JIUIIAMH, YKa3aHHBIMH
B onmyukTe 8 myHkra 1 crateu 40 @enepanpHoro 3akona «O0 MHBECTULIMOHHBIX
bonpax», mubO HoJelt B yCTaBHOM KalHTalle YKa3aHHBIX JIUI, @ TaKXe Ha Bbla4y
yOpaBislOIed KOMIaHWEH TIOpydYeHHUH Ha COBepIleHHE TaKUX CHENOK He
IIPUMEHSIETCS B Cllydae, €CIM yCcTaBOM (IpaBUIIaMu JIOBEPUTENILHOTO YIIpaBIEHU)
UHBECTUIIOHHOTO (OHJIa IPEIYCMOTPEHO COBEPIICHHE TaKUX CHEIOK.

5. Hacrosimee Yka3aHue BcTymaeT B CHIIy Io uctedeHud 10 nHed mocie gHs
ero opUIMATEHOrO OIyOIMKOBAHHUS.

6. Co IHS BCTYIUIEHUS B CHJIY HACTOSIIETO Y Ka3aHUs HE IPUMEHSTh:

npuka3z GCOP Poccuu ot 9 mexabps 2008 roga Ne 08-56/m3-u «O mepenadve
UMylllecTBa B  OIUIaTy  MHBECTHI[MOHHBIX  I1aeB  3aKpHITOrO  [aeBOTO
UHBECTULIMOHHOIO (OHZa MW Ccpokax (OPMHMPOBAaHUS 3aKPHITOLO TMAEBOIO
MHBECTUIIMOHHOTO (OHIA», 3aperuCTPUPOBAaHHBIM MUHUCTEPCTBOM FOCTHULIUU
Poccuiickoit @enepannu 14 siuBaps 2009 roga Ne 13070;

INyHKT 3 V3MeHeHuH, KOTOpbleé BHOCSATCS B HEKOTOPHIE HOPMATHBHO-
npaBoBele akThl PenepanbHoON ciy)Obl 10 PUHAHCOBBIM PBIHKAM, YTBEPIKIEHHBIX
npukazoM O@COP Poccum ot 6 asrycra 2009 roga Ne 09-30/m3-u «O BHeceHUH
U3MEHEHUHN B HEKOTOpbIe HOPMATUBHO-IPaBOBbIe akThl DenepaibHOM Ciy»)OBI 11O
(MHAHCOBBIM pBIHKaM», 3aperucTPUPOBAaHHBIM MHUHHUCTEPCTBOM  IOCTHIIMH
Poccuiickoit @enepanuu 4 nexadps 2009 rona Ne 15383;

npukaz3 @COP Poccuu ot 12 mas 2011 roma Ne 11-19/m3-H «O ciyyasx
HEI[IPUMEHEHHUs] OrPaHMYEHUN Ha 3aKJIIOUEHHE IOrOBOPOB 3aiiMa M KpeaUTHBIX
JOTOBOPOB 3a CYeT AaKTUBOB HHBECTULIMOHHBIX (OHIOB, AaKUUH HIH

WHBCCTHIIMOHHBIE TIIaM KOTOPBIX MpE€AHA3HAYCHBI JIA KBaJII/I(pI/II_II/IpOBaHHI)IX
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MHBECTOPOB», 3apeTUCTpUpOBaHHBI MuHucTepcTBOM FocTUIMKA Poccuiickoi

Oenepanuu 24 urons 2011 romga Ne 21158.

Ilpencenarens
LlentpansHoro 6aHka

Poccniickoit @enepauun 3.C. Habuynnuna



