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O npaBuJax BbIieJia HMYIIECTBA, COCTABJISIONIEr0 NaeBoH

HHBECTHIMOHHBIA (OHA, HHBECTHUHOHHbIE IAH KOTOPOIo NpeJHa3HaYeHbI
HCKJIIOYHTENbHO I KBaJIu(UIHPOBAHHBIX HHBECTOPOB, HJIH GMpiKeBOH
naeBOH MHBECTHIIHOHHBIA GOHA, B CBSI3M € NOorameHueM HHBECTHIHOHHBIX

HaeB 3TOro naeBoro HHBCCTHIIHOHHOI'O c]m}ma

Hacrosmee Ykazague Ha OCHOBaHUY MyHKTOB 1 1 3 cTaThU 25! MenepansHoOro
3akoHa OT 29 Hos6pst 2001 roma Ne 156-®3 «O0 HMHBECTHLIHOHHBIX (QOHAAX»
(Cobpanue 3axkoHonarenbcTBa Poccuiickoit @enepanum, 2001, Ne 49, ct. 4562;
2020, Ne 30, c1. 4738) ycTaHaBIMBAET:

MpaBWiia BBIJENIa HMYIIECTBa, COCTABISIOIIErO I1aeBOM HMHBECTHI[MOHHBIH
GOHI, WMHBECTUIIMOHHBIE IIal KOTOPOrO IpeNHA3HA4YEHHl HCKIIOYUTENBHO I
KBaTU(UIMPOBAHHEIX HHBECTOPOB, MJIHU OWp)XeBOM NaeBOl WMHBECTULMOHHBIN
GOHI, B CBS3H C ITOralleHUeM HMHBECTHIMOHHBIX HaeB 3Toro (oHma U CpokH
nepeady HTOro MMYIIEeCTBa;

Clly4ad, TIpH KOTOPBIX BBII€N HMYILIECTBA, COCTaBISIOIIETO IaeBOM
WHBECTUIIMOHHEIM GOHJ, WHBECTUIIMOHHBIE IIadl KOTOPOTO IIpelHa3HauyeHBI
UCKIIOYHTEIBHO JUIS KBaTU(UIIMPOBAHHBIX WHBECTOPOB, WM OUpPXKEBOU IaeBOM
MHBECTUIIHOHHBIA (OHJ, JOIDKEH OCYIIeCTBIATHCS € COTJIacHst BIaelblia

HHBCCTHLIMOHHOTO I1asd (BJI&I[GJIBIICB HHBCCTHUIIMOHHBIX naeB) 9TOTO (bOHI[a;



Cllyyad, IIPH KOTOPHIX BBIEN HMYIIECTBa, COCTABIAIOLIErO IIaeBOM
UHBECTHIMOHHBIA (OHI, HHBECTUIMOHHBIE I1al KOTOPOro IpeJHa3sHayeHBbI
HCKIIIOYHMTENBHO I KBaTM(DUIHMPOBAHHBIX WHBECTOPOB, WM OMp)KEBOH IaeBOU
WHBECTHI[HOHHBIN (HOHJ, HEBO3MOXKEH.

1. Bpigen HMYINECTBa, COCTABJIAIOLIEr0 ITaeBOM HHBECTHLUOHHBIN (OHT,
WHBECTHUI[MOHHEIE T[1ad KOTOPOTO  IpENHAa3HAYeHbl UCKIIOYHUTEIBHO UL
KBTH()HIIMPOBAHHBIX HHBECTOPOB (fajiee — MHBECTUIIMOHHBIE T1al, OTPaHNYEHHEIE
B o0opotre), Wiu OHWpKeBO¥ TMaeBO¥ WHBECTHULMOHHBIM (QoHA (Jamee mpH
COBMECTHOM YIIOMUHAHHU — (GOHN), B CBA3H C [IOTAILIEHHEM MHBECTULIMOHHEIX T1aEB
storo ¢hoHaa (gaiee — BbIIET UMYIIECTBa) JODKEH OCYIECTBIATHCS YIIPABIIAIOIEH
KoMrnaHue# (OHZa B COOTBETCTBUM C IIpaBHIaMM BBIJE/Ia HMYIIECTBa,
IpeIyCMOTPEHHBIMM TpaBUIaMH JOBEPUTENBHOIO YIIPaBICHHS (QOHAOM, C
cobionenneM TpeOOBaHM, INPeAYCMOTPEHHBIX IIyHKTaMH 2-9 HacTosmero
VYkazaHus.

2. Brigen umylecTBa OCYIIECTBISAETCS, €CIM IpaBUJIaMU JOBEPHTEIBHOIO
ynpasieHus (GOHAOM MpeIycMOTpPeHa BO3MOXXHOCTH BEIAENIa UMYIIECTBA U B HUX
BKJIFOYEHE! CJIEAYIOIIME ITOTOXKEHHUS.

2.1. Cnyvay ¥ TIOPSIOK ONpeleNleHus UMyIIeCTBa, MOJIeXaIlero Bpiaeny (B
JaCTHOCTH, B CJIy4ae ITOCTYIUIEHHS B OTHOIIEHUH OJHOrO MMYyIlecTBa TpeOoBaHUM
0 €ro BBIIENE OT HECKOJIBKUX BIa(elIblIEB MHBECTUIMOHHBIX 11aeB (OHIA).

2.2. Tlopspox TIOMy4YeHHs COIVIacHs Biajeiblla MHBECTHLIMOHHOIO IIas
(BnagenblieB HHBECTHLIMOHHBIX ITaeB) ()OHIIa Ha BHIEN UMYLIECTBA.

3. Ilpu norameHuy HHBECTULIMOHHEIX ITaeB ¢oH/Ia 110 TpeOOBaHHUIO BlaJe/bLa
VWHBECTUI[MOHHBIX IaeB (OHJA BBIAEN HMYIIECTBA [OJKEH OCYIUECTBISATHCA
ynpasisiiomeii kommaHuedl ¢oHIA Ha OCHOBAaHMM 3asiBKM Ha IIOTalleHHe
VHBECTUIIMOHHBIX IaeB, MPeAyCMOTpeHHOU ImyHKToM | crateu 23 dDenepanbHOro
3akoHa OT 29 Hos0pst 2001 roma Ne 156-®3 «OO6 HHBECTHIIMOHHBIX (OHIAX)
(nanee — PenepanbHblif 3akoH «OO0 HMHBECTHIIMOHHBIX (DOHAAX»), comepariei
TpeOOBaHHE O BBIJENEe MMYIIECTBa (fajee — 3asBKa Ha noramesue naes). Ilo

PEIICHUIO BIaACjblla MHBECCTHIIMOHHEBIX I1acB (bOH}la B 3a4BKC Ha IIOTAallICHHE I1a€B
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YKa3blBAIOTCS  CBEJIEHMsS, ITO3BOJISIONIME HIOeHTHU(GUUUPOBATH HUMYILECTBO,
ToJiNeXaniee BBy B CBS3M C IOTAllleHUEM HWHBECTUIMOHHBIX IIaeB, €CIIH
yKa3aHHass  BO3MOXKHOCTh  TPENyCMOTpeHa  IpaBHWJIaMHd  JOBEPHTEIBHOTO
yrpaBiieHus GOHIOM.

IIpu yacTUYHOM mOTalleHHH WHBECTHIIMOHHBIX TaeB 3aKPBITOTO IIa€BOTO
WHBECTHUIIMOHHOTO (OH/Ia, UHBECTHUIIOHHEBIE [Tal KOTOPOTO OIpaHHIeHEI B 0060poTe
(ranee — 3akphITEId GoHN), Oe3 3agBIEHUS BIaJEIbIeM WHBECTULMOHHEIX IIaeB
TpeboBaHug 00 MX IMOralieHuH (Jajee — YaCTUIHOe NOoralleHUe HHBECTUIIMOHHBIX
naeB 3aKpbeITOro GoHma), a TakXKe MpH NpeKpalieHud (OoHIA BBIAEN HUMYILIECTBa
IOJDKEH OCYILIeCTBISATRCS YIPaBIIAIONIel KoMIanued GoHaa 10 ee PEeLIeHHIO ¥ IPH
YCJIOBHH IIOJy4eHHs COIjJlacus Biajelblla HHBECTUIMOHHBIX IlaeB (OHJAa,
MHBECTHIMOHHEIE [1aHl KOTOPOTO MOTalaloTcs, CH YKa3aHHOe corjiacue Tpedyercs
B COOTBETCTBHH C IIyHKTOM 8 HacTOSIIEero Y xa3aHusl.

ITpu noramenuy UHBECTUIINOHHEBIX 1aeB, OTPaHUYEHHBIX B 000pOTe, B Ciydae
MX BBIJAYd JIMIY, HE SABIAIOLIEMYCS KBalM(QUUUPOBAaHHEIM HHBECTOPOM
(manee — HeKBalUGUUMPOBAaHHBIM HHBECTOP), YIpaBisioIIas KoMmaHus (GoHma
00s3aHa OCYIIECTBUTh BBIAET UMYINECTBa HEKBIM(UIIUPOBAHHOMY WHBECTOPY B
clIydae, IpeIyCMOTPEHHOM MOANYHKTOM 2 myHKkTa 4 crarteu 14! ®enepansHoro
3akoHa «O0 MHBECTUIIHOHHBIX QOHIAXY.

4.B cmydae ecid BhbIel HMYILIECTBA HEBO3MOXEH B COOTBETCTBHM C
IIyHKTOM 9 HacTosIlero YkasaHus, ynpasisiomas KoMmmanus (GOHIa IOJDKHA
BHIIUIATUTD BJAJENbIy MHBECTHUIMOHHBIX I1a€B MJCHEKHYI0O KOMIICHCAIHIO B
COOTBETCTBUMU €O CTaThsiMU 25, 32 DepepanbpHOro 3akoHa «O0 MHBECTHIIMOHHBIX
bongaxy.

5. CTouMOCTh MMYIUECTBA, MNOJJIEXKAIIEr0 BBIAENY IIpU  IOralieHun
WHBECTHIMOHHBIX MaeB (OoHNA, AOJDKHA OBITH paBHA CyMMe, IPHYHTAIOLIEHCS
BJIAJIeNIpIly MHBECTULIMOHHBIX ITa€B B CBS3H C MOTAIlICHHEM HHBECTUIIMOHHEIX I1a€eB,
ONpeleJICHHON B COOTBETCTBMM C IIPaBUIAMHU JOBEPUTENHHOIO YIIPaBIECHUS

(bOHIIOM, 3a HCKIIIOYEHHUEM CICAYIOIUX CIIy4yaeB.



5.1.B cuny4yae ecid mpaBWIaMH JOBEPHTENIBHOrO YyIpaBieHUs (DOHIOM
IpeayCMOTPEHA BO3MOXHOCTh BbIJIeNIa UMYIIECTBa, CTOMMOCTh KOTOPOTO MEHBIIE
CYMMBI, TPHYHTAIONIENCS BIANENbLly HHBECTHIMOHHBIX IIaeB B CBSI3U C
IoTallleHeM HHBECTHIMOHHBIX MaeB. B yka3aHHOM Ciiydae OCTaTOK CYMMBI,
NIPUYUTAIONIEHCS BIIaelbIly MHBECTUIIMOHHBIX 1aeB, BEIMIAYUBAETCS JECHEXXHBIMU
CpeICTBaMHM, COCTABIAIONTMME (DOH/.

5.2. B ciydae, TpedycCMOTPEHHOM MOANYHKTOM 2 IyHKTa 4 crateu 14!
QenepanipHOoro 3akoHa «(0O0 WHBECTHLMOHHBIX (OHZax», IpH MOTallleHuH
WHBECTHLMOHHBIX I1aeB, OrpPaHWYEHHBIX B 000poTe, B clydae HMX BbIAAYH
HEeKBaTU(PUIMPOBAaHHOMY HHBECTOPY.

5.3. B cny4ae, npexycMoTpeHHOM ab3alleM BOCBMBIM IyHKTa 1 crateu 32
DenepanpHOro 3akosa «O6 HHBECTUIMOHHBIX (OHAAX», IPpU IpeKpaleHny GoHIa.

6. CTOMMOCTE MMYIIECTBA, [TOJIeXKAIEro BEIAENY, LUl Lieel ee CpaBHEHHS C
CYMMOH, MpHYHUTAIOMEeics Blagenblly HHBECTULMOHHBIX I1aeB B CBS3U C
TIoTallleHHeM HMHBECTHIIMOHHEIX IIaeB, OINpelessieTcs YIpaBJsiolnell KoMIaHuel
¢GoHIla B COOTBETCTBUU C TpeOOBaHUSIMH, YCTaHOBIEHHBIMHU IJiaBoi 1 Ykazauus
banka Poccuu ot 25 aBrycta 2015 roga Ne 3758-VY «O6 omnpeneneHuy CTOUMOCTH
YUCTHIX aKTHBOB HMHBECTUIIMOHHBIX (OHIOB, B TOM YMCIE O IIOpAAKE pacyeTa
CPEIHEroOBOM CTOMMOCTH YHCTHIX aKTHBOB I1a€BOTO MHBECTUIIHOHHOTO (QOHIa U
YHCTHIX aKTHBOB aKIIMOHEPHOT0 MHBECTHUILMOHHOTO (OHIa, paCUeTHON CTOUMOCTHU
WHBECTHUIMOHHBIX I1aeB [Ta€BbIX MHBECTULMOHHBIX (DOHIOB, CTOUMOCTH UMYIIECTBA,
IEepelaHHOTO B OIUIaTy HMHBECTUIMOHHBIX IIA€BY», 3apPETHCTPHUPOBAHHOIO
MunucrepcTBoM roctunuu Poccntickoit @eneparuu 8 oxtsi6ps 2015 roma Ne 39234,
13 staBaps 2017 roma Ne 45188, 26 mas 2020 roga Ne 58470, mo cocTosiHUIO Ha
CEyIOUINe THH.

6.1. Ilpy morameHWM WHBECTULMOHHBIX TI1aeB OHPIXKEBOIO  MAaeBOro
MHBECTUIIMOHHOrO (OHIa Ha OCHOBAaHUU 3asBKM Ha IOrallleHUE I1aeB — Ha JEHb
OKOHYaHUs CpoKa IpHeMa 3asiBOK Ha [TOTallleHUEe 11aeB.

6.2. Ilpy moramieHWM WHBECTULMOHHBIX I1a€B HHTEPBAJIBHOTO I1a€BOTO

HHBECTHIITMOHHOTI'O Q)OHﬂa, WHBECTUIIHOHHBIC I1al KOTOPOI'O OrpaHHUYCHLI B 06op0Te
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(manee — WHTepBaNbHBIM (OHMI), HA OCHOBaHHHM 3asiBKU Ha IOTaIlleHHE TaeB — Ha
IeHb OKOHYAHHUs CpOKa IpHeMa 3asBOK Ha NMpHOOpeTeHue, ToralleHne U oOMeH
WHBECTUIIMOHHBIX ITa€eB.

6.3. Ilpu noraiieHUy UHBECTUIIHOHHEIX TTaeB 3aKPBITOro (OHIa Ha OCHOBAHUHU
3asIBKY Ha IOTallleHHe NaeB, a TAaKXKe MPH YaCTUIHOM ITOTallleHUN HHBECTHIIMOHHBIX
naeB 3aKpeITOro HoHAa — Ha JAeHb, IIPEyCMOTPEHHBINA IIPaBHIaMH JOBEPUTEIBHOTO
yIpaBiIeHHs TaKHUM (DOHIOM.

7. YrpaBsatoniag KoMmraHus ¢oHma ofs3aHa obecneynTdh Iepenady
BBIZEJIIEMOI0 HUMYyILECTBa B COOCTBEHHOCTH BJIafeNiblia MHBECTHIMOHHBIX IIaeB
¢boHIa, HHBECTULMOHHEIE TTa KOTOPOTO IIOTaNIat0TCs, B CPOKH, IIPEAYCMOTPEHHEIE
IIpaBUJIaMH JOBEPUTENHFHOIO YIIpaBiIeHHs (OHIOM, HO HE HO3JHEE CIEHYIOIIMX
CPOKOB.

7.1.1lpy morameHUH HHBECTULIMOHHEIX I1aeB 3akpelToro ¢oHIa U
MHTEPBaJbHOTO (OHAAa Ha OCHOBAaHMHU 3asBKH Ha IOTallleHHe IIaeB, YaCTHYHOM
IIOTAllleHUX WHBECTUILMOHHBIX I1a€B 3aKpeITOro (OHIa, a TakkKe IIOralleHuu
MHBECTUIIMOHHBIX I[1aeB, OrpaHHYEHHBIX B 000poTe, B ciy4yae HUX BBIAYH
HEKBIN(QPUIIUPOBAaHHOMY UHBECTOPY:

IUTs. IEHEeXXHBIX CPEeACTB U LIEHHBIX OyMar — He MMo3IHee JBYX HeleNb C JaThl
noralieHus UHBECTULIMOHHBIX TaeB QOHIa,;

IUIsi AMYLIECTBa, HE TIIpeAyCMOTpeHHOro ab3ameM BTOPHIM HAaCTOSLIETO
MOAIIYHKTa, — HE TIO3/IHEE TPeX MECSIEB C AaThl IOTallleHNs UHBECTUIIMOHHEIX [1aeB
¢donna.

7.2.Tlpy morameHWHM WHBECTHIMOHHBIX II1aeB OWUPXKEBOIO  I1aeBOTO
MHBECTHLIMOHHOTO (POH/1a Ha OCHOBAHUM 3asBKU Ha MOTallleHHe IlaeB — B OIUH JIeHb
C TIOTallleHMEM WHBECTHIIMOHHBIX TaeB ¢Gonpaa, a ¢ 1 despans 2022 rona — He
no3aHee ogHOro paboyero qHS ¢ JaThl [TOrallleHNs] MHBECTULIMOHHBIX 11aeB (oHa.

7.3. Ilpu mpexpamieHuu ¢oHZa — B CPOKH, NpelyCMOTpeHHBbIE IMyHKTOM 10

cratbu 31 @enepanbHOro 3akoHa «O0 MHBECTULIHOHHBIX (DOHIAX).



8. Cornacue BIIaJIeNIbIIa MHBECTUIIMOHHOTO nas (BnazmemnplEeB
WHBECTUILIMOHHBIX maeB) (OHOa Ha BBIAET HMYIIecTBa TpeOyeTcs B CIeIyroIuX
ClTydasx.

8.1. Cormacue BraZenblla WHBECTHIIMOHHBIX I1a€B, WHBECTHUIMOHHbIE Iau
KOTOPOro IOTAlIalOTCs, Ha BBIET HMYIIecTBa TpeOyeTcss IpH YaCTUYHOM
ToTallleHHH HHBECTUIIMOHHEIX ITaeB 3aKpHITOro QOHIA U IPH MpeKpanieHuu GoHa,
B ClIy4yae ecld IIpaBWia JOBEPUTEIBHOTO YIIpaBieHUA (OHAOM HE COIepiKaT
yKa3aHWs Ha CBEICHUS, IIO3BOJIAIOIIME HIASHTU(PHIHUPOBATH HMYIIECTBO,
MOAJIe)KAIee BBIICITY.

8.2. B wuHBIX ciyd4asx, OpelyCMOTPEHHBIX TIpaBHIaMH JOBEPUTEIHHOIO
ynpaBieHus QOHIOM.

9. Briien uMymiecTBa HEBO3MOJXKEH B CIIEAYIOIIHX CIydasx.

9.1. B cocrae ¢oHAa OTCYTCTByeT HMYIUECTBO, yKa3aHHOE B 3agBKE Ha
TIoralieHue raes.

9.2. myuiecTBO, mOJUIeXKalliee BBIAENY BIANeNblly WHBECTHIIMOHHEIX ITaeB
(QOHAa, HE COOTBETCTBYET TPeOOBAHUAM K COCTaBY aKTHBOB ()OH/IA, OTIpEIEIEHHBIM
B HHBECTHLIMOHHOM Aekapanuu GoHza.

9.3. CrommocTs  HMyILIeCTBa,  IOJIEXallero  BBIAEIY  BIAHebLy
MHBECTUIIMOHHBIX 11aeB (POHMA, IIPEBBIIIAET CYMMY, IPUYUTAIOIIYIOCS YKa3aHHOMY
JIMIY B CBSA3M C [IOTAlIeHHEM €0 MHBECTULIMOHHBIX [TaeB, 3a UCKIIIOYEHUEM CiIyydasd,
IPELyCMOTPEHHOrO IOAMYHKTOM 2 IyHkTa 4 crateu 14! @enmepansHOro 3axoHa
«O06 UHBECTULIMOHHEBIX HOHAAXY.

9.4. OTcyTcTBYyeT corjacue BiaZeiblla MHBECTHIHMOHHOTO Ias (BiamesblieB
MHBECTULMOHHBIX I1aeB) Ha BBIJE]T UMYIECTBA, €CIH YKa3aHHOE COorjiacue
HEOOXOMMO B COOTBETCTBHH C IIYHKTOM 8 HACTOSIIEr0 YKa3aHus.

9.5.B muHBIX ciydasx, MNOpPeAyCMOTPEHHBIX TIPAaBWJIAMH JOBEPUTEIHLHOTO

yTpaBieHuss GOHIOM.



10. Hacrosmee YkazaHue B COOTBETCTBHU C pelieHueM CoBeTa TUPEKTOPOB
banka Poccum (mporokon 3acemanuss CoBera jupektopoB banka Poccun
ot 20 HOos0ps 2020 roga Ne TICI-27) BcTymaer B ity €O OHS ero oGHUIIMaIBEHOTO

oryOsinKoBanusI, HO He paHee | ¢espans 2021 rona.

[Ipencenarens
IlenTpanpHOro OaHKa

Poccuiickoit ®enepaiuun 3.C. Habuynnuna



