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Mocxksa

O BBeaeHMH B JelicTBUE H NPeKPallleHUH el CTBHS JOKYMEHTOB
MexIyHapoIHBIX CTAHJIAPTOB ()MHAHCOBOH OTYETHOCTH HA TEPPHTOPHH
Poccniickoit @eaepanun

B coorserctBuM ¢ IlonoxeHuem o mnpusHaHHH MeXIyHAPOIHBIX
CTaHJapTOB (GHHAHCOBOH OTYETHOCTH M PazbscHeHHM MeXIyHapOIHEIX
CTaHAapTOB (UHAHCOBOM OTYETHOCTH [yl TIPUMEHEHHS Ha TEepPUTOPUM
Poccuiickolt ®enepanvu, YTBEp)KIEHHBIM ITOCTAHOBIEHHEM IIpaBHUTENIBLCTBA
Poccuiickont ®eneparuu ot 25 dempans 2011 r. Ne 107 (Cobpanue
3aKkoHomarenscTBa Poccutickolt @eneparuu, 2011, No 10, cr. 1385; 2012, Ne 6,
cT. 680; 2013, Ne 5, c1. 407; Ne 36, ct. 4578), o cornacoBanuo ¢ IleHTpansHbIM
6anxom Poccuiickoit @enepanmu mp K K a3 bl B a 10:

1. Beectu B nelictBue Ha Teppuropun Poccuiickoit @enepaiiuu:

1) Mexnynaponusii cranmapt ¢uHancoBoi ordeTHocTH (IFRS) 16
«Apenna» (mpuoxenue Neo 1);

2) IOKyMeHT MexXIyHapoXHBIX CTaHAApTOB (HMHAHCOBOH OTYETHOCTH
«MaummatuBa B cepe  packpeitud — wHGopManum  ([lompaBkm K
MexnynapomHoMy cTaHIapTy ¢uHaHcoBO# otyeTHOCTH (IAS) 7)» (mprutoxeHue
Ne 2);

3) moxymeHT MeXIyHapOMHBIX CTaHAApTOB (DMHAHCOBON OTYETHOCTH
«IIpu3Hanpe OTNOXEHHBIX HAJOTOBBIX AaKTUBOB B OTHOIICHHM HepeaTn30BaHHBIX
yoeiTkoB (ITompaBku k MexayHapoJIHOMY CTaHIApTy (UHAHCOBON OTHETHOCTH
(IAS) 12)» (mpunoxenue No 3).

2. YCcTaHOBHUTB, YTO  JOKYMEHTHI MEXIyHapoOHBIX  CTaHAAPTOB
(UHAHCOBOM OTYETHOCTH, YyKa3aHHBlE B IIyHKTe | HACTOSHIEro IIpHKasa,
BCTYIAIOT B CHIIy Ha Tepputopum Poccuiickoit @eneparuu: 1 10OpOBOIBHOIO



2

IpHUMEHEHHs — CO IHA X O(UIMaIBHOrO OMyOJIHMKOBaHHSA, IS 00s13aTeILHOTO
NpUMEHEHHS — B CPOKH, ONpE/IETIeHHBIE B 9THX NOKYMEHTaX.

3. TlpekpatuTh nelicTBHe Ha Tepputopun Poccuiickoit ®enepauvu
MexnayHapoaHoro craHpapra ¢uaaHcoBoit ordetHoctH (JAS) 17 «Apennmay,
Pazpiacaenns KPM®O (IFRIC) 4 «OmnpeneneHve HalW4Ydsg B COIVIAHICHUH
npusHakos apeHnb», PaswpsicHenus IIKP (SIC) 15 «OmepanuonHas apeHzna —
crumynsl», Paswicuenns [TKP (SIC) 27 «OmnpezeneHue CyIIHOCTH OIlepali,
HMEIOIMX FOpUANYecKylo (GOpMy apeHIbl», BBENCHHBIX B JEHCTBHE Ha
TeppuTopur Poccuiickoif Qenepamym NpHKa3oM MHHHCTepPCTBa (UHAHCOB
Poccuiickori @epmepauuu oT 28 nekabps 2015 r. Ne217n «O BBenenuu
MexXIyHapOOHBIX CTaHAapTOB (HMHAHCOBOM OTYETHOCTHM M PazbpsicHeHH#
MexIyHapoIHBIX CTaHAapTOB (UHAHCOBOM OTYETHOCTH B JHEHCTBHE Ha
Tepputopun Poccuiickoii ®Penepalii M O TNPHU3HAHUK YTPAaTHBIIHMH CHIY
HEKOTOPHIX IpHKa3oB (OTHENbHBIX TIONOXEHHH IpHKa30B) MuHuCTepCTBa
¢unancos Poccuiickoli ®enepauuu»  (3aperHCTpHPOBaH  MHHHCTEPCTBOM
roctuln  Poccuiickoii ®enepaumu 2 ¢espant 2016 r., perucTpalldOHHBIH
Ne 40940;  OduupaigbHBIM  HHTEpHET-TIOpTal  IpaBoBOH  MHGOpMaUMH
http://www.pravo.gov.ru, 8 ¢espans 2016 r.) (nanee — npukasz Ne 217H), co aHs
BCTYIUICHUS B CWITy Ha Tepputopuu Poccuiickoli ®enepaunu MexayHapOQHOTO
cragnapra ¢unaHcoBoit orderHoctd (IFRS) 16 «Apenma», BBOAHMOro B
nelicTBue Ha TeppuTopud Poccuiickoit denepanii HaCTOSIIMM IIPHKa30M.

4. TIpu3HaTe yTpaTHBLIMMH CHJTy TOMIYHKTH 9, 43, 61 m 63 myHkTa 1
npukasza Ne 2178 co IHS npeKpalleHHus JeHCTBHsA Ha TEPPHTOpHH Poccuickoi
denepaniyl  COOTBETCTBYIOLIMX JOKYMEHTOB MEXIYHapOAHBIX CTaHIapTOB
GHUHAHCOBOM OTUETHOCTH, YKAa3aHHBIX B IYHKTe 3 HAaCTOAIIEro MpHKasa.

Munuctp A.J. CunyaHoB

COI'JJIACOBAHO:

[lenTpanbHbii 6aHK
Poccuiickoit ®enepanun
Ilepsyrit 3amectutens [peacenarens
LenTpanbHOro 6aHka

Poccuiickoit Penepanun C.A. [lIBenos
04.07.2016



[Mpunoxenue Ne 1 x npuka3zy
MununcrepcTBa (PHHAHCOB

Poccuiickolt ®enepanuu
or 11.06.2016 Ne II1IH

MexTyHAPOIHBbINA CTAHAAPT (PUHAHCOBOM OTYETHOCTH
(IFRS) 16

«Apenna»

Uenb

1 Hacrosimmii cTaHIAapT YCTaHABJAMBAET NPUHLUNL MNPH3HAHHUSN, OLEHKH, NPEACTABIEHHA H
packpbiTisi nHPopMaiun 06 apende. Heablo cTanaapTa aBasieTcs obecneyeHye MOPAAKA PaCKPBITHS
apenoamopamu WM apeHoo0amensmu YMeCTHOH MH(OpPMAUHM, NPABAMBO NpEICTABISIOHIEH 5TH
onepanuu. /laHHas MHQOPMaUMs ABASETCS 0CHOBOMH, HCMOJIb3YEMOM M0J1L30BATEIAMH (HHAHCOBOI
OTYEeTHOCTH JJIsl OLIeHKH BJIUSHHS apeHAbl Ha GHHRHCOBOE NOJ0KeHHEe, (PHHAHCOBbIE Pe3yIbTAThl H
JieHesKHbIe NOTOKH OpPraHu3aluH.

2 Opranuzanus A0/DKHA YYHTHIBATE YCIIOBHS 002080p06, a TalkoKe BCE YMECTHBIC ()akThl M 00CTOATENBCTBA
NpH TpPUMEHEHHH HACTOSINeTo cTamiapTa. OpraHusauus JOJDKHA NPUMEHATH HACTOSUWIMH CTaHIapT
MOCNENOBATENbHO B OTHOLUGHHHM HOTOBOPOB C AHANOTMYHBIMM XapaKTePHUCTHKAMH M B AHAIOTHYHBIX
00CTOATENLCTRAX.

Cdhepa npumeHeHusa

3 Opranuzauus JOJDKHA MPUMEHATh HACTOALIMH CTaHZapT B OTHOLIEHHM BCEX JIOTOBOPOB apeH/bl, BKIIOYas
JIOTOBOPBI apEHIbl AKMUB08 8 YopMe Npaga noNb306AHUS B PAMKaX cybaperObl, 3a HCKTIOYECHHEM:

(a) JOroBOPOB apeHIBl, OTHOCAIIUXCHA K pa3Belke MM HCNOIB30BAHHIO IIOJIC3HBIX MCKONMACMBIX,
He(i)’{‘l/l, NPHUPOIHOrO rasa ¥ aHaJIOrHIHbIX HEBO300HOBNAEMBIX pecypcCoB;

(b) HOTOBOPOB APEH/BI, OTHOCAINMXCA K OHMONIOTHYECKUM aKTHBaM B paMKax cepsl IpMMEHEHH:
MCO®O (IAS) 41 «Cenbcroe x03aticmeo », KOTOPbIE HAXOIATCA B PACIIOPSIKEHHH apeHIaTopa,;

(c) KOHIIECCHOHHEIX COTVIALIGHHH O TPeNOoCTaBNEHHH YCIYT B paMkax cdepbl NpUMEHEHHS
Pazpacuenns KPM®O (IFRIC) 12 «Konyeccuonnvie coenauienus o npedocmagnenui yeaya,

(d) JMUEH3U Ha MHTEIEKTYaNbHY0 COOCTBEHHOCTH, PEJOCTABIEHHBIX apEeHA0JATENEM, B PaMKaX
cthepsl npumenennss MCOO (IFRS) 15 « Buipyuka no 0ozosopam ¢ nokynamensamuy, a

(e) pas, KOTOPbIMH O6NafaeT apeHAaTop MO JMIEH3HOHHBIM COTNAlIeHHAM B paMkax COepsl
npumenerns MCQO (IAS) 38 «Hemamepuanvhbie axmueol», TIPEAMETOM KOTODPBIX ABJIAIOTCH
TakHe OOBLEKTHl, KaK KHHOQWIbMBI, BHIEO3aMMCH, TBECHl, PYKOIMCH, NATEHTHl M aBTOPCKHE
npasa.

4 ApennaTrop Bhpage, HO He 00s3aH, NPUMEHATh HACTOAIMA CTAaHNApPT B OTHOLIEHMH JOTOBOPOB @pEHIbI
HEMATEPUATHEHBIX aKTHBOB, OTIIMYHBIX OT OTHCAHHBIX B ITyHKTE 3(€).

OcBobOXAeHUsa oT NpusHaHus (NyHKTbl B3-B8)

5 ApeHnarop BIpaBe MPUHSATL pELUeHHe O HENpHUMeHeHHH TpeboBaHMiI MyHKTOB 22—49 B OTHOLIEHMH
CIEeYOINX NO3ULHI:

(a) KPAmKoCpoYHas apeHoa; u

(b) apeHna, B KOTOPOH 6a306biti akmue UIMEET HU3KYH CTOMMOCTD (Kak OITcaHo B MyHKTax B3-B3).



Ecny apenmarop NPUHMMAaET pelleHHe He NPUMEHATh TpeboBanMs INYHKTOB 22-49 B OTHOLICHHH
KpaTKOCPOYHOH apeHasl MO0 apeHAsl, B KOTOpo# 0a30BBIH aKTUB MMEET HM3KYK CTOMMOCTB, apeHaaTop
JOJDKEH TIPU3HABATH apeHOHbie niamescy TIO TaKOM apeHze B KauyecTBe pacxoza Mubo JMHEHHEIM METOIOM
B TEUEHHE CPOKA apeHOwl, MO0 ¢ WCHONB30BAHMEM IPYroro CHCTEMATHYECKOro IMOAXOoHa. ApeHAaTop
JOJDKEH MCIIONb30BaTh ApYrol cHCTeMaTHYeCKuil HOAXOH, €ClTi TaKOH MOIXO0N Jy4lle OTpaKaeT CTPYKTYpY
TNIOJIYY4EHHA BBITOJ apeHIaTOPOM.

Ecny apennmatop YYMTHIBACT KPaTKOCPOUHYIO apeHIy, NPUMEHss MYHKT 6, TO IV Lieneil HacTOSINEro
CTaHOapTa apeHuaTop MAOJDKEH CUHTaTh HOTOBOP apeHIbl HOBBIM NOTOBOPOM apeHIbl B CISHYIOUIUX
chyyasnx:

(a) B CIly4ae Mooughurkayuu 002060pa aperowl; Mubo

(b) B CJlyyae U3MEHEHMUs Cpoka apeHIsl (HanpuMep, apeHIaToOp MCTIONHSET OMLMOH, KOTOPEIH paHee
He YUHTHIBAJICS NIPH ONPEENEHHH CPOKa apeHIb).

B cirydac KpaTKOCpO‘lHOﬁ apeHlibl pelUCHUE HeoOxoaumMo NPUHUMATh IO BHAAM 6az0BbIX AaKTHBOB, K
KOTOPBIM OTHOCHTCH INPaBO NOJB30BaHHA. Bun 06a30BBIX aKTHBOB — 3TO rpynna 6a30BBIX aKTHBOB,
GHUIOIMYHBIX IO XapakTepy H CHOCO6y HUCMOJIB30BAaHUA B paMKax JACATEJIBHOCTH OpraHh3alvy.
HpI/IMeHIfITCJ'IBHO K JI0OTOBOpaM ape€HAbl, B KOTOPBIX 0a30BEIi AKTHE UMEET HHU3KYI0 CTOUMOCTDH, pelICHHE
MOXHO NPUHUMATH 10 KOXIOMY JOrOBOPY apeHIbl B OTACIIEHOCTH.

OnpepneneHue apeHabl (NYHKTLI B9—B33)

9

10

11

12

13

14

15

B mMoMeHT 3aK/I0MeHHsl JOr0BOpa OPTaHH3ALMS J0/KHA OLEHHTDb, SIBJISIETCS] JIM JOTOBOP B LEJIOM
HJIM €ero OoTAejbHble KOMIIOHEHThI NOrOBOpPOM apeHibl. JOroBop B LeJIOM HJIH €r0 OTAedbHble
KOMIIOHEHTb! SIBJAIOTCH JOrOBOPOM apeH/bl, €CIH N0 3TOMY JOroBOpY HepelaeTcsi HpPaBo
KOHTPOJIHPOBATL HCNOJNbL30BaHHE WAEHTHGMUIHPOBAHHOIO AKTHBa B TeYeHHe ONPeENeNeHHOro
nepuoga B oOmMen Ha Bo3memende. IlyHkrel B9-B31 coaepkaT pPYKOBOXCTBO MO OLEHKe TOro,
ABJIAETCS JIM AOTOBOP B 11€JIOM HJIH €r0 O0TAejbHble KOMIIOHEHTb! AOTOBOPOM apeHAbL.

Ilepron BpeMEHH MOXKET ONMCHIBATHCS Yepe3 O0BEM HCIOIb30BaHMA HICHTU(GHLIMPOBAHHOIO aKTHBA
(HanpyuMmep, KOJIMYECTBO €AHHUI MPOXYKLHMH, KOTOpEIEe OyIyT NPOU3BEAEHB! ¢ MCTIONB30BAHNEM €IMHHIIBI
oGopynoBaHus).

Opranuaaum NPOBOAUT INIOBTOPHYK OUEHKY TOTO, ABJACTCH JIM NOTrOBOp B LECJIOM HIIM €ro OTACNBHBIC
KOMITOHCHTB! JOrOBOPOM apeHAbl, TOJIBKO B ClTy4Yae N3MCHEHHA yC.IIOBI/Iﬂ JAaHHOTO OOTOBOpA.

BbigeneHne KOMNOHEHTOB Aorosopa

IpuMeHNTENBHO K JOrOBOPY, KOTOPBIM B LEIOM SBISETCS JOrOBOPOM apeHIbl WM OTHENbHEIE
KOMIIOHEHTEI KOTOPOTO ABJIAKOTCS JOrOBOPOM apeHfibl, OpraHM3allfis HOJUKHA YYHTBIBATH KevkIbIi
KOMIIOHEHT apeHIEl B PaMKax IOroBOpa B KayecTBE apeHiIb! OTHENBHO OT KOMIIOHEHTOB AOTOBOpA, He
ABJIAIOIIMXCS @peHNOd, 3a HCKIOYEHMEM CIIyyaeB, KOTHa OpraHH3alUs IPUMEHSET YIpOLIEHHe
NpaKkTH4ecKoro xapakrepa B myHkrte 15. Ilymkrer B32-B33 comepxaT pyKOBOACTBO IO BBLACJICHHIO
KOMITOHEHTOB JIOT0BOpa.

ApeHpaTtop

[TpuMeHHTENIBHO K JOrOBOPY, KOTOPBIH CONEPKUT KOMIOHEHT apeHObl M OOHH MM HECKOJLKO
JOTIONTHUTENBHBIX KOMIIOHEHTOB, KOTOPBIE ABIAIOTCH WIM HE SBJSIOTCA ApeHOOH, apeHOaTop NOJDKeH
paclpefeniTs NpenyCMOTPEHHOe IOrOBOPOM BO3MEILEHME HAa KaKABIM KOMIOHEHT apeHIb! Ha OCHOBE
OTHOCHTENBHOH LEeHBl 060C00IEHHOM COENKY M0 KOMIIOHEHTY apeHAbl B COBOKYIHOM LEHEI 000CO0IEHHON
CHEJIKH [0 KOMITOHEHTAaM, He ABJISIOIAMCS apeHOM.

OTHOCHTENBHYIO LieHy OOOCOOTEHHBIX CHENOK IO KOMIIOHEHTaM, SBSIOLIMAMCA ¥ HE SBIAKIIMMCS
apeHfioH, clelyeT ONPENENATh Ha OCHOBE LIEHB!, KOTOPYIO apeHIojaTelb HIKH aHANOTHYHBIN MOCTAaBLIMK
noTpeboBan OBl OT OpraHu3alliy 33 YKa3aHHBIH WM aHAJIOMWYHBIN KOMIIOHEHT B OTAENBHOCTH. B ciyuae
OTCYTCTBHS B CBOOOMHOM JoCTyne HH)OPMauui o ueHe 0GOCOOJSEHHON CHENKM apeHHaTop OJKeH
OLEHHTE LieHYy 0060CO0IEHHON CENIKH, MAKCHMATBHO HCTIONE3YS HMEIOIYIOCS HH(OPMALHIO.

B kauyecTse YHOPOINCHUSA NMPAKTHHYECKOrO XapaKTepa apeHaaTop BIIpaBE IPUHATE PEIICHHE (ILJ'IS{ OTAEJIBHOTO
Buga Ga3zoBBIX aKTI/IBOB) HE OTACIATL KOMIIOHCHTHI, KOTODBHIC HE ABJIAIOTCA ape}moﬁ, OT KOMIIOHEHTOB,
KOTOPBIC ABJIAIOTCA apemxoﬁ, a BMECTO 2TOT'O YUUTEIBATH KaxObl#i KOMIIOHEHT apeHIb! U COOTBETCTBYHOLIUC
KOMIIOHCHTEBI, HE ABJLIOIIHECA apeHnoﬁ, B Kaue€CTBE OQHOI'0 KOMIIOHEHTA apCHIBI. AchnaTop HE MOJDKCH
NPUMEHATE TaKO€ YMNPOIICHHUE INPAKTUYECKOTO XapaKTeépa B OTHOMWIEHMH BCTPOEHHBIX IPOHU3BOAHBIX
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HHCTPYMEHTOB, KOTOpPBIE YHNOBIETBOPSIOT kpuTepuaMm nyHkta 4.3.3 MC®O (IFRS) 9 «Punancogsie
UHCHIDYMEHRMBL ).

33 WCKIIHOYEHHEM CJTy4acB NMPUMEHEHHs YNpOLIEHUs MPaKTHYECKOro XapakTepa B NMyHKTe 15, apeHnarop
JI0JDKEH YYHUTBIBATH KOMIIOHEHTHI, He ABJISIOLIHECS apeHnoM, HCTIONb3Ys APYTHE NPHMEHHUMBIE CTAHAAPThI.

ApeHpoparenb
Ecnu JAOroBOp COACPIKHUT KOMIIOHEHT apeHAbl U OJWH WJIH HECKOJIbBKO OOMOJMHHTEJIBHBIX KOMIIOHEHTOB,

KOTOpBie ABNAIOTCS MM He fBISIOTCA apeHnol, apeHmonarens AODKEH paclpeneNsTh BO3MEUIEHHE 1o
JOTOBOPY, HCHONB3Ys MyHKTH! 73-90 MC®O (IFRS) 15.

Cpok apeHnabl (nyHKTbl B34-B41)

Oprannaaum JOJDKHA ONpeaeiiaTe CpOK apeHabl KaK HE MOAJIE KA JAOCPOUHOMY MPEKPALICHUAIO TIEPUOI
apeHabl BMECTE C:

(a) nepuogaMy, B OTHOILEHUM KOTOPBIX MNPEAYyCMOTPEH ONIHUOH Ha INPOAJICHHE apCHIbI, €CIH
UMEETCA A0CTaTOYHad YBEPCHHOCTE B TOM, YTO apeHOAaTOP UCIIOIHUT 3TOT ONNIHUOH; 1

(b) NepHoAaMy, B OTHOILIEHHH KOTOPHIX NPEAyCMOTPEH ONIMOH Ha MpEeKpalleHUe apeHibl, eCcilu
UMEETCs AOCTATOYHAS YBEPEHHOCTh B TOM, YTO apEHAATOP HE MCIIOJHUT 3TOT OMLHOH.

OuenuBasg HanM4He NOCTaTOUHONM YBEPEHHOCTH B TOM, YTO apeHAATOP HMCMONHUT OMIMOH Ha NMpOJJicHHE
apeHpl, MO0 B TOM, YTO apeHAATOP He HCTIOJHMT OIUMOH Ha NpeKpalleHye apeHIbl, OpraHU3alks] JO/DKHA
YUHTBIBATh BCE YMECTHBIE (aKTHl H OOCTOATENBCTBA, KOTOPhIEe NIPUBOAST K BOHUKHOBEHHIO Y apeHAaTopa
3KOHOMHHYECKOrO CTHMYJNa [J1g HCTIOJIHEHHS OMIIHOHA Ha NpOUIeHHe apeH/Ib! HIH HEHCIOIHEeHHS ONLMOHA
Ha IpeKpallleHne apeH/Ibl, Kak OMUCaHo B MyHKTax B37-B40.

ApeHjatop JO/KEH MOBTOPHO OLEHHTE HAIMYME NOCTATOYHOH YBEPEHHOCTH B HCIOIHEHHMHU ONLIUOHA Ha
NpOJUIEHHE HIM HEHCIIONHEHMH OIUHOHA Ha TNIpeKpalleHHe apeHOpl NpH BO3HUKHOBEHHMH JHOO
3HAYUTENBHOrO COOBITHA, TMOO0 3HAYMTEIEHOTO H3MEHEHUA 006CTOATENBCTB, KOTOPOE:

(a) HOIKOHTPOJILHO apeHaaTopy; U

(b) BIIUSET HAa OLEHKY HaJIM4YHs BOCTATOYHOH YBEPEHHOCTH B TOM, UTO apEHAATOP HCIOIHAT OIIHOH,
KOTOpBIH paHee HE YYUTHIBAICH NIPU OINpE/IeNEHHH UM CpOKa apeH/bl, WIH B TOM, YTO apEeHAATOp
He HCTOJIHHT ONIHOH, KOTOPHIl paHee YYMUTHIBAICS MpPH ONPENENEHUH MM Cpoka apeHmsl (Kak
OIMHCaHO B MyHKTe B41).

OpraHuzauus HO/DKHA TNEPECMOTPETh CPOK apeHObl B Clydae M3MEHEHMs IIepHOAa apeHIbl, He

NoIUIeKaIlero DOCPOYHOMY MpekpallieHuto. Hanmpumep, He nomnexamuii HOCPOYHOMY [pPEKpamiCHHIO

MEpPUOI apeH bl U3MEHUTCH, eCIIH:

(a) apeH/ATop UCIMOJIHUT ONLIHOH, KOTOPBI paHee He YUMTHIBAJICA NpH ONPENeSICHUH OpraHu3auuei
CpOKa apeH/bl;

(b) apeHIaTop He HCIOJHUT OILHOH, KOTOPEIH paHee YYMTHIBAICS NPH ONPEAENICHAH OpraHu3aumei
CpOKa apeHmEl;

(c) TPOM30UAET COOBITHE, CIIEACTBHEM KOTOPOrO IO JOTOBOPY sBJIAETCA 00A3aHHOCTE apeHaaTopa
HCTIONHUTD OMUMOH, KOTOPHIH paHee He YYHTBIBAICA NpH ONpENcIeHHH OpraHMsauuelf cpoka
apeHasl; oo

(d) HpoOM30HAET COOBITHE, CIEICTBUEM KOTOPOro IO JOrOBOpY ABJIAETCS 3alpeT Ha MCHOOJHEHHE
ApEHATOPOM OILMOHA, KOTOPHIH paHee VUMTHIBAICA IIPHU OIPENEIEHMH OpraHM3alMel cpoka
apeHBl.

ApeHpartop

22

Mpu3HaHue

Ha Oamy Hauala apefmbz apeHaaTop A0JIKEH NpPU3HATL aKTHB B (popme npapa nojanL3oBaHHS H
06513aTeALCTBO 10 apenje.
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OueHka
I'IepBOHa yarsibHas oueHka

lNepsoHayvanbHas oueHka akmuea e ¢hopme npasa nobL308aHuUs

Ha AaTy Hayvajla apeHAbl apeHAaTop XOJKEH OLIeHHBATL AKTHB B (bOpMQ npaea noJjib30BaHHR MO
nepnonaqanbuoﬂ CTOUMOCTH.

HepBOHa‘laﬂLHaﬂ CTOMMOCTL aKTHBA B Q)opme npasa rojib30BaHnA A0JDKHA BKIIOYATE B cebs clenyrliee:

(a) BEJIMYMHY N€PBOHAYATLHOM OLEHKH 0043aTENbCTBA IO apeHAe, Kak OMUCAHO B IyHKTE 26;

(b) apeHfHBIE NIATEXKHM Ha JaTy Hayaja apeHIbl WM IO TaKOH HaThl 33 BBHIYETOM TOJIYYEHHBIX
CIUMYTUDYIOWUX NAamediceli no apeHoe,;

(c) mobble nepsoHauanbHble npamble 3amMpamsl, IOHECEHHbIE APEHAATOPOM; H

(d) ONEHKY 34aTpaT, KOTOphle OyDyT NOHECEHB apeHAaToOpoM TpH IEeMOHTaXe M IepeMelcHHH

6asoBoro aKTHBa, BOCCTAHOBJICHMH Y4YacTKa, Ha KOTOPOM OH pacnojiaracrcsi, MHiu
BOCCTaHOBJIEHHH 0a30BOro aKkTHBa M0 COCTOAHHUA, KOTOPOE Tpeﬁyercx B COOTBCTCTBHU C
YCJIOBHAMH apC€HOBI, 3a HCKIUYCHHEM CHIyYacB, KOrja TaKuWe 3arpaThl IOHECEHB! It
NPON3BOJCTBA 3aIIacOB. O6s13aHHOCTD apeHaaTopa B OTHOWICHMH TaKUX 3aTpaT BO3HUKAECT nubo
Ha hary Hadala apeHOEbl, Jnb0 BCIEACTBHE WCNOJL30BaHHA 0a30BOro akTHBA B TEYEHHE
ONpeneNncHHOro nepuoaa.

ApeHnaTop HO/DKEH MpPH3HABaTh 3aTPaThl, ONMcaHHble B MyHKTe 24(d), B cocraBe IepBOHaYaNbHOM
CTOMMOCTH aKTHBa B (OpMe TIpaBa MNOJH30BAHHA B MOMEHT BO3HMKHOBEHHMS y Hero o0£3aHHOCTH B
OTHOIIEHHM Takux 3aTpaT. Apenmatop npumenier MC®O (IAS)2 «3anacer» B OTHOLIEHUH 3aTparT,
KOTOpBI€ IOHECEHBl B TEYCHHE OMNpEENECHHOIo NEpHOJa BCIIEACTBHE HAIMYMA akTHBa B (opMe npasa
NIONB30BAHMs JUIA MPOM3BOLACTBA 3allacOB B TEUEHHE Takoro nepruoja. OOGA3aHHOCTH B OTHOLICHUH TakKHX
3arpar, y4MTbIBAEMBblE C TIPUMEHEHMeM HacTosiero cranmapra wi MCOO (IAS) 2, npuzHawTed H
olieHnBatotcsa ¢ npumeHeHueM MCQO (1AS) 37 «Oyenounvie obsazamenvcmeaq, ycnogHvie 0633amenscmed
U YCNOBHbBIE AKMUBYL).

HGPBOHaLIaﬂbHaFI oueHka obsizamernibcmeaa o apeHOe

Ha paty nauyaja apeHabl apeHAaTop A0JizKeH OLEHHBATh 00513aTEebLCTBO N0 apeH/e Mo NPHBeAeHHOH
CTOMMOCTH apeHIHbLIX ILIATEeMeH, KOTOPbIe ellie He OCYIeCcTBJ/IeHb! Ha 3Ty AaTy. ApeHAHble IIaTekH
Heo0X0AMMO JHCKOHTHPOBATL C HCIOJb30BAHHEM HPOUEHMHOU CMAGKU, 3A/10MCEHHOI 6 002060pe
apenobl, ecAM TaKas CTABK2 MOMKET ObITh Jierko onpepneiena. Ecam Takaa cTaBka He MoOxkeT ObITh
JIEFKO oMmpedeaeHa, aApEeHAATOD AOJKEH MCIOAb30BATL CHIAGKY HPUGIEYEHUA OONOTHUMENbHbIX
3aeMHbBIX CPeOCcme apeHOamopoM.

Ha [ary Hauana apCHAbl ap€HIAHBIE IJIaTE€XKH, KOTOPEIC BIIHOYAKTCAd B OLICHKY 00s13aTeNIbCTRA 110 apenpe,
COCTOAT M3 CICOAYHOLIMX TaTexen 3a IpaBO HOJIE30BaHUA 6a30BBIM aKTHBOM B TEYEHHE CpoOKa apeH[Ibl,
KOTOPBIE €IIE HE OCYLICCTBJICHBI Ha ATy Ha4dana apeHIbl:

(a) Qurcuposarnvie niamedicy (BKIIOUas MO CyIMIECTBY (PUKCHPOBAHHBIE IUTATEXKH, KaK ONHCAHO B
nyHkTe B42) 3a BEIMETOM JIFOOBIX CTHMYJIHPYIOUINX TUIATEKEH 110 apeH e K NOJTyYeHHIo;

(b) nepemeHHble apeHOHbvle NNamedicu, KOTOPBIE 3aBHUCAT OT MHJAEKCA WM CTAaBKH, IIEPBOHAYANBHO
OLIEHUBaeMBi€ C UCIIONIB30BAHMEM HHJEKCA HIIM CTaBKH Ha HaTy Havyajia apeHObl (KaK OMMCAHO B
mmyHKTe 28);

(c) CYMMBl, KOTOpBIE, Kak OXHAaeTci, OyIyT YymwiadeHBl apeHAaToOpoM IO 2apamusm

JUKGUOQYUOHHOU CMOUMOCIIU,

(d) IICHa UCIIOJIHEHHUS OMNLHOHA Ha MOKYIKY, eCclld MMeeTcs JOCTAaTOYHas YBEPEHHOCTL B TOM, HTO
apeHnaTop HMCHOJHHT 3TOT ONLMOH (YTO OLEHWBAETCs C y4eroM (aKTOpOB, OIHCAHHBIX B
nyHkrax B37-B40); u

(e) BEIILIATH! IUTPadoB 3a NMpEeKpallieHUe apeHfibl, €CNH CPOK apeH[bl OTpakaeT MNOTEHLMAILHOE
HCTIOJIHEHHE apeHIaTOPOM OILMOHA Ha NpeKpalieHue apeHbL.

INepemenHble apeHIHBIE IU1ATEXH, KOTOPbIE 3aBUCAT OT MHIEKCa WIH CTaBKH, ONHCaHHBIE B yHKTe 27(b),
BKIIOYarT B Ce0A, HAmpHMEp, NNATeXH, NPHBA3AHHBIE K HMHOEKCY NOTPEOUTENBCKMX LIEH, IUIaTeKy,
NpHBsA3aHHEIE kK 6a30B0MH NpOUEHTHOH cTaBke (Hanpumep, LIBOR), unu nnarexu, KOTOPHIE BAPLUPYIOTCH B
3aBUCUMOCTH OT U3MEHEHHH PBIHOYHBIX apeHHBIX CTaBOK.
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I'Iocne,qyloluaﬂ OUEeHKa

Mocnedyowas oueHKa akmusa 6 hopme npasa rnosib306aHus
Tlocne AaThl HaAYajJa apeHibl apeHAaTop JO0IXKEeH OUEeHHBATL AKTHB B (bopme npaBa MNMoJIb30BAHHUA C

NpUMEHEHMEM MOJENH yUYeTa No NepBOHAYabHONH CTOHMOCTH, 33 HCKJIIOUYEHHEM CIyYaeB, KOTIa OH
npHMeHsieT MoJe/IH OLIEHKH, OMCaHHbIe B MYHKTax 34 u 35.

Mopenb yuyeTa no nepBoHauyanbLHOK CTOMMOCTH

Jlia nprMeHEeHHs MOJENM y4eTa 110 NEepBOHAYalbHOM CTOMMOCTH apeHIaTop NO/DKeH OLEHHBATh akTHB B
¢dopMe npapa MoNL30BaHUA N0 NEPBOHAYATBHON CTOHMOCTH:

(a) 3a BBEIYETOM HaKOTUIEHHOH aMOPTH3aLlii ¥ HAKOIUIEHHBIX YOBITKOB OT 06eClieHeH S; U
(b) C KOPPEKTHPOBKO} Ha MEpeoLeHKy 00g3aTeNbCcTBa MO apeHiae, O KOTOPO TOBOPUTCS B IYHKTE
36(c).

ApeHpnarop NO/DKEH NPMMEHATh TpeboBaHMA B OTHoweHuu amoptuzauuun MCOO (IAS) 16 «Ocnosnvie
cpedcmeay TPU aMOPTH3ALMM aKTHBA B (OpMe NpaBa Mosib30BaHUs ¢ COOMONEHHEM TPeOOBAHHI NYHKTA
32.

Ecnm porosop apenfnl nepenaer npaBo COGCTBEHHOCTH Ha 0a30BBIM aKTHB apeHaaTopy OO KOHUA CpokKa
apeHIBl MM ECJIH TIEPBOHAYANIBHAA CTOMMOCTD aKTHBA B (JOpMeE MpaBa HOJb30BaHHA OTPAKAECT HAMEPEHHE
apeHNiaTopa UCTIONHKTE ONILIMOH Ha MOKYIKY, apeHOaTop AOJDKEH aMOpTH3HMpOBATh aKTHB B (opme mpasa
NONb30BAHKA C JaThl Hayana apeHibl N0 KOHLA CpoKa noiesHo20 UChOnb3oéanus 6Ga3oBOro aktuea. B
NPOTHBHOM CJy4ae apeHOaTop NOJKEH aMOPTH3HpOBaTh akTHB B (OPME MpaBa MOJL30BaHMA C JATEI
HauaNla apeHzpl 10 Gojlee paHHed W3 CHEAYIOLIMX JaT: 0aTa OKOHYAHUS CPOKA NOAE3HO020 UCTOAb306AHUS
akTyBa B (OpPME NpaBa N0Ib30BAHMS MITH IaTa OKOHYaHHA CPOKa apeH/IBI.

Apenparop pomkeH npumenate MCOO (IAS) 36 «Obecyenenue axmusoe» nipu OUpENENEHHH HATMYHS
o0eclieHEHN aKTHBa B (POpMe IIpaBa NMOJIb30BAHMS U U1 YYeTa BBIABJIEHHOTO YOBITKA OT OOECHEHEHHS.

Apyrue moaenu oUeHKH

Ecnu apemparop npumenser Mofenb yueTa IO crpaBemiuBoit crommocth B MC®O (IAS) 40
« HHeecmuyuonnas HeOBUdCUMOCHb) B OTHOLIEHHH HHBECTHILIMOHHON HEXBIKAMOCTH, apEHIATOp TaKKe
NOJ/DKEH MPUMEHATh JaHHYIO MOJE/b y4eTa 10 CIpaBeIMBOi CTOMMOCTH B OTHOIUEHHH akTUBOB B opme
npaBa II0JIb30BaHHs, KOTOpBIE YAOBJIETBOPAIOT ONpPENENEHHIO MHBECTHLIMOHHON HEOBMXKHUMOCTH B
MC®O (1AS) 40.

Ecnu akTiBel B GopMe NpaBa NOJB30BaHHA OTHOCATCA K KJ1ACCy OCHOBHBIX CPEICTB, K KOTOPOMY apeHHaTop
HIpUMEHsIeT MOJEIb Y4eTa Io mepeoueHedHol croumoctd B MCDO (IAS) 16, apennarop Brpase IMPUHATE
peLICHHE O MPUMEHEHNH NaHHOH MOJENY y4eTa 110 MepeoLieHeHHOR CTOMMOCTH B OTHOIIIEHHUH BCEX aKTHBOB
B (hopMe npaBa [OJB30BaHHA, KOTOPBIE OTHOCATCS K TAKOMY KJ1aCCY OCHOBHBIX CPENCTB.

lNocnedyrowasn oyeHka obsizamenscmea o apeHoe

IToce naTel Hauana apeHbl apeHIATOP A0/KeH OLEHHBATH 00513aTeJIbLCTBO 110 aApeHAe CAeAYIoMHEM
obpasom:

(a) yBeJIHYMBas 0ajJaHCOBYI0 CTOMMOCTB /[UISi OTPaKeHHSI NPOLIEHTOB N0 00513aTe/ILCTBY MO
apeHne;
b) ymeHbuIasi 0(allaHCOBYI0O CTOMMOCTH [JISl OTPa’KeHHS! OCYUIECTBJICHHBIX apeHIHBbIX

njaarexen; H

(c) nepeoueHnBas 0aJIAHCOBYI0 CTOMMOCTL JJIS1 OTPAjKeHHs] NMEpPeoHeHKH MJIH MOXM(pHKAUNA
JOroBopoB apeHAbI, O KOTOPbIX FOBOPHUTCA B NYHKTaX 3946, MAHM NI OTPazKeHHS
NepecMOTPEHHBIX [10 CYHIECTBY (PUKCHPOBAHHBLIX apPEHAHBLIX IIaTexKeil (cM. NyHKT B42).

IpouenTtsl 1m0 0643aTeNBCTBY 1O apeHAe B KaKIOM NEPHOLE B TEYEHHE CPOKA apeHibl JOLKHBI OBITH
TIPECTABNICHB!l CYMMOHN, KOTOpas NpPOM3BOIAWT HEM3MEHHYI0 MEPHONMYECKYO NPOLEHTHYK CTaBKy Ha
ocratok o0f3aTeNsCcTBa MO  apeHAe. [lepuoiuyeckas MpPOLUEHTHAas CTaBKa SBJISETCA  CTAaBKOM
JMCKOHTUPOBAHHUA, ONMMCAHHOM B NyHKTe 26, WM, €CNM MNPUMEHHMO, TNEPECMOTPEHHOH CTABKOM
IUCKOHTHPOBAHUS, ONMCaHHOM B MyHKTe 41, nyHkTe 43 wim nyHkTe 45(c).
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[locne narhl Hauama apeHOBl apeHAAaTOp HOJDKEH MpH3HABaTh B COCTaBe NpHOBLIM WM yOBITKa (32
HCKUTIOYEHHEeM Clly4aeB, KOTZa 3aTpaThl BKJIFOYAlOTCS B GalaHCOBYKO CTOHMOCTB IPYroro akTHBa C
HCTIONIE30BaHKUEM APYTHX NPUMEHUMBIX CTaHAAPTOR) obe CcleyIompe BETHYHHbI:

(a) NPOLEHTH! MO 00S3aTENLCTRY 1O apeHAe; U

(b) NIEPEMEHHBIE apeHIHbIC TIaTeXH, He BKUOYCHHBIE B OLEHKY OOg43aTeNbcTBa IO apeHne B
TIepHoJie, B KOTOPOM HAacTymaeT COOBITHE WM YCIOBHE, NPUBOAAINEE K OCYLIECTBIEHHIO TakHX
aTexen.

MepeoueHka obfA3arenbcTBa NO apeHae

[Tocne parbl Hauana apeHObl apeHJaTop [OJDKEH NpPUMEHATh NyHKTH 40-43 1nsd  nmepeoLeHKH
06s3aTeNnbCTBa M0 apeHAe ¢ Y4ETOM H3MEHEHHH apeHIHBIX IUtaTekell. ApeHmaTop NOJDKEH NpH3HaBaTh
CYMMy NepeolieHKH o0f3aTenbCTBa MO apeHe B KauyecTBe KOPPEKTHPOBKM akTéBa B (opme Ipasa
nons3oBanua. OgHako ecyy 6anaHcoBas CTOMMOCTE akTHBa B (OpMe IpaBa IMOJb30BaHHS YMEHBIIAETCA 10
HYJlS W IOpH 3TOM HONOJIHUTENBHO YMEHBUIAeTCs OLeHKa 00s3aTeNbCTBa M0 apeHAe, apeHaaTop HOJDKEH
[PU3HABATH OCTABIUYIOCS BEJIMHMHY ITIEPEOLCHKH B COCTaBe NPUOBUIH I YObITKA.

ApeHpaTop IOJDKeH MepeoLeHHBaTh 00S3aTe/IbCTBO IO apeHNe, NMCKOHTHPY: NIEpECMOTPEHHEBIC apeHIHbIE
IUIATEXH C MCHONL30BAHMEM I1EPECMOTPEHHON CTaBKH NHCKOHTHPOBaHHS B JIOOOM M3 CIEIYHOLIHX
Cllyyaes:

(a) W3MEHEHHME CpOKa apeHAbl, Kak onucaHo B myHkrax 20-21. Apenparop HOJDKEH ONPENENATH
MIEPECMOTPEHHBIE apeHIHbIE TUIATEXH Ha OCHOBE NEPECMOTPEHHOr0 CpOKa apeHIpl; THO0

(b) HU3MEHEHHE OLEHKM ONLMOHA Ha MOKYIKY 6a30BOr0 aKTHBa, OLIEHHBAEMOro C yu4eToM COOBITHH U
00CTOATENBCTB, OMMCAHHBIX B IMyHKTax 20-21 B KOHTEKCTE ONUMOHA Ha MOKYNKY. ApEeHIarop
JIOJDKEH OTIPENeNATh NEePeCMOTPEHHbIE ApEHAHBIE TATEXU IS OTPAKEHUS M3MEHEHHS CYMM K
yIIaTe [0 OMIHOHY Ha IOKYIIKY.

I[Tpn npuMeHeHny nyHKTa 40 apeHIATOpP HODKEH ONPENEIiTh NEPECMOTPEHHYIO CTABKY JMCKOHTHPOBAHMS
KaK TPOLEHTHYIO CTABKY, 3JI0’KEHHYIO B IOTOBOPE apeHHBL, Ha NPOTSHKEHHH OCTABILEToCs CPOKa apeHbl,
€CU Takas CTaBKa MOXET OBITh JIETKO ONpejeNieHa, WIH Kak CTaBKy NpHBIEYCHMS NONOJHUTENBHBIX
3aeMHBIX CPEICTB APEHAATOPOM Ha JaTy HepeolieHKH, ecii NPOLEHTHas CTaBKa, 3a/I0)KEHHAs B JOrOBOPE
apeH]Ipl, HE MOXKET OBITH JIErKO ONpedeseHa.

ApEeHIaToOp AOMKEH MOBTOPHO OLEHMBATH 0BA3aTENBCTBO HO apeHfie, AMCKOHTHPYS MEPECMOTPEHHBIE
apeHHbIE [LIaTeXH B JIFOGOM M3 CIENYIOIINX CITy4aeB:

(a) H3MEHEHHEe CyMM, KOTOpble, Kak Oxupaercd, OymyT yrladeHBl B paMKax TIapaHTHd
JIMKBUIAUMOHHOM CTOMMOCTH. ApEHIAaTop HO/UKEH ONpPEeNeNATh TEPECMOTPEHHBIE apeHAHBIE
IJaTeXH JUId OTPAKEHUS M3MEHEHMs CyMM, KOTOpble, Kak oxXunaercs, OyayT ymaueHbl B
paMKax rapaHTHH JIMKBUIALHOHHOM CTOMMOCTH;

(b) u3MeHeHHe OyZymUX apeHAHBIX IUlaTexedl B pe3ylbrare HU3MEHEHMA HHIEKCa WIM CTaBKH,
UCTIONB3YEMBIX Ul ONpelelieHHs TakuX IUIaTe)XeH, BKOYas, HanpuMep, H3MEHEHHE I
OTp@KEHNS M3MEHEHHUI PHIHOYHBIX apSHAHBIX CTAaBOK IOC/IE MEPECMOTPa PHIHOYHOH apeHIHOH
IUIaThl. APEHAaTop HOJDKEH NEepeoLeHHBaTh 0043aTeNbCTBO MO apeHAe s OTPAXEHMsA TaKuX
HEPECMOTPEHHBIX aPEH/HBIX IUIATEkKEH TOJIBKO B Cl1yYae H3MEHEHHs NCHEXHBIX MIOTOKOB (T. €. B
cliyyae  KOPPEKTHPOBKM  apeHIHBIX  mularTexedi). ApeHHaTtop  HOJDKeH  ONpenesdrsh
[EpECMOTPEHHBIE apeHAHBIEC IJIATEXHN Ha MPOTAKEHUH OCTABLIErocs CpOKa apeHAb! Ha OCHOBE
MEePECMOTPEHHEBIX ITaTeXel, NPeLyCMOTPEHHBIX JOTOBOPOM.

ITpu MpUMeHEeHHH NyHKTa 42 apeHnarop AOJDKEH MCTIONb30BaTh HEU3MEHHYH0 CTABKY JUCKOHTHPOBAHMUA, 32
HCK/TIOUEHHEM CJIyyaeB, KOrha M3MEHEeHHe apeHfHbIX Iarexel o0yCloBjIeHO W3MEHCHHEM ILTaBaloNINX
NPOHEHTHEIX CTABOK. B 3TOM Ciydyae apeHIaTop IOJDKEH MCIONB30BaTh MEPECMOTPEHHYIO CTaBKY
JIMCKOHTHPOBaHMS, KOTOpas OTPaKaeT H3MEHEHMs NIPOLIEHTHOH CTaBKH.

Moducgbukayuu dozosopa apeHdbi

ApeHpaTop HO/DKEH YuYMTHIBaTE MOAM(HMKALMIO NOroBOpa apeH[bl B KauecTBe OTHEILHOIO AOroBopa
apeHnp! B ciydae COOMONEeH s ABYX CNeAyIONHX YCIOBHH:

(a) MOAM(HKALMS YBEIUYMBAET Cepy NPHMEHEeHHs NOroBopa apeH.bl 3a cdeT nobabreHus npasa
I0JIb30BAHUA OJHHM HJIH HECKOJIBKUMY G6a30BBIMH aKTHBAMHU; H
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(b) BO3MEILEHHE 32 apeHIy YBEIWYMBACTCS HA BENIMUYHMHY, COM3IMEPUMYKD C LEHON OTHEeNbHOro
JIOroBopa Ha yBeJIHYeHHBbIH 00beM, a TaK)Ke Ha COOTBETCTBYIOLIHE KOPPEKTUPOBKH Takoii LieHEI,
OTpaxkaioluie 06CTOATENLCTBA KOHKPETHOTO AOTOBOPA.

B ciyuae momudukaumu IOroBopa apeHIB!, KOTOpas He YUHTHIBAETCA B KA4eCTBE OTAEIBHOIO JOrOBOpa
apeHnbl, Ha 0amy 6CMYNIEHUS 6 CUTY MOOUGUKAYUU 002060pa ApeHOb! APEHIATOP NOJDKEH:

(a) pacnipefileliTh BO3MEIIEHHE B MOAM(MHIMPOBAHHOM [OTOBOPE apeHipl C [IPUMEHEHHEeM
nyHKTOB 13-16;

(b) ONpENENUTh CPOK apeHisl B MOAM(DHLIMPOBAHHOM [OrOBOpE apeHObl ¢ TIPHMEHEHHEM
nyHkToB 18-19; u

(C) NEPEOLECHUTD 0643aTeNbCTBO 110 ape€HAC ITYTEM AHUCKOHTHPOBAHHA INEPECMOTPECHHBIX apCHOHBIX
TJIATEKEH C UCIOIb30BAHUEM HCpCCMOTpeHHOﬁ CTaBK¥ OHCKOHTHPOBAHUA. HepeCMOTPEHHaﬂ
CTaBKa AMCKOHTHPOBAHUA ONpENeIeTCsa KakK IPOLEHTHaf CTaBKa, 3aJIOKEHHas B OOroBOpE
apeHibl, Ha TIPOTHXKEHUH OCTaBHIEroCs CpOKa ap€HIbl, €CJIM TaKas CTaBKa MOXET ObITE JIETKO
OMpenCiCHa, WK KaK CTaBKa NPUBJICHEHHA AOMNMOJTHUTC/IBHBIX 3aCMHBIX CPCICTB apCHAAaTOPOM Ha
AaTy NepeolcHKH, €CJIM NPOLUCHTHasA CTaBKa, 3aJIOXKEHHas B JOrOBOpE apeHObl, HE MOXET OBITH
JICTKO onpeacieHa.

B ciryqae MOILH(bHKaI.II/IH AOroBoOpa apeHIbl, KOTOpas HE YYMTBIBACTCA B Kaye€CTBE OTACIBHOIO INOroBOpa
apeHipl, apeHAAaTOp AOJDKCH YYHUTHIBATE NIEPEOLICHKY 00s3aTeNbCTRA 10 apeHae CiaeayromnuM o6pa30M:

(a) yMeHbluas OallaHCOBYIO CTOMMOCTb aKkTHBa B (opMe MpaBa MONB30BAHMUS Ui OTPasKCHHA
YaCTHYHOTO MM NOJIHOTO pacTOpXKEHHs JOTOBOpa apeHAbl B Ciydae MoIMGUKAaLMil IOroBopa
apeH[lbl, KOTOphle YMEHBINAT chepy MpHUMEHEHHs NOTOBOpa apeHibl. ApPEHAaTop HOJDKEH
NPHU3HATH B COCTABE NPHOBLIN WK yObITKA MPHOBUIE MWK YOBITOK, CBA3aHHBIE C YaCTHYHBIM WX
TNIOJIHBIM PaCTOP:KEHHEM JA0TOBOPA apEHIBI,

(b) COOTBETCTBYIOIIMM 00pa3oM KOPPEKTHPYsl akTuB B (OpMe MpaBa MOJB30BAHHUS C Y4E€TOM BCEX
HPOYMX MOOUPHUKALIMIA JOrOBOPa apeHIBI.

MpencraBneHue

ApeHz[aTop JO/DKeH Jubo NpeAcTaBJiATL B OTYETEC O (bPIHaHCOBOM TIONIOXEHHH, JTHOO pacKpbIBaTh B
NpyuMeYaHunax CIeOyruyo PIH(I)OpMaLII/I}O:

(a) aKTHBBl B (JOpME MNpaBa MOJIB30BAHHA OTHENBHO OT NPOYMX AKTHBOB. EcCiM apeHnaTop He
NpeACTaBIAeT aKTHBE B (popMe MpaBa IONB30BaHMS OTAENBHO B OTYETE O (PHHAHCOBOM
T107105KE€HHH, apeHIATOpP HODKEH:

(1) BKJIIOYaTh akTHBEl B (hopMe MpaBa MONB30BaHHA B Ty JK€ CTATBIO, MO KOTOpPOH
NPEACTaBIsIKCh OBl COOTBETCTBYIOLIME 6a30BbIe aKTUBEI, €ClIM OBl OHM HAXOIMIIUCH B
COOCTBEHHOCTH; U

(ii) PacKphIBaTe MHPOPMALMIO O TOM, KaKkUe CTaTbM B OTYETE O (PUHAHCOBOM IOJIOKEHHH
BKJIIOYAOT TaKUe aKTHBEI B GOpME IIpaBa 10J1b30BaHH.

(b) 00432TeJIbCTBA 110 apEH/IE OTAENBHO OT MPOYMX 0613aTensCTB. ECN apeaaTop He NpeacTasiser
0043aTe/IbCTBA M0 apeHAE OTAEABHO B OTYETe O (PMHAHCOBOM IIONIOXKEHHH, apeHOATOp JOJDKEH
PacKpbIBaTh HHYOPMALHIO O TOM, KAKHE CTATBH B OTYETE O (PMHAHCOBOM TOJIOKEHUH BKIIOYAIOT
Takue 00s13aTenbCTBRa.

Tpebopanue mynkTa 47(a) He MPUMEHAETCS B OTHOLIEHHH aKTHBOB B (JOPME IpaBa NOJIb30BAHHS, KOTOPHIE
YHOBJIETBOPSIOT ONPEAEIEHHI0 HHBECTHIMOHHOA HEABMAKHMMOCTH, NOZJIeNKAILEH MPEICTABIEHHIO B OTYETE
0 (MHAHCOBOM IOJIOKEHUH B KAYECTBE MHBECTHLMOHHON HEABMKHMOCTH.

B oryere 0 mpuOpUM MM YORITKE M TPOYEM COBOKYITHOM JAOXOJE apeHAaTop AOJAEH IIPEeACTaBIIATh
TMPOUSHTHBIA pacxoll no 0043aTeNbCTBY MO apeHie OTAENBPHO OT aMOPTH3AaUMH akTHBa B (JopMe Hpasa
nosib30BaHUs. [IpOLEHTHBIH pacxon mo 0043aTeNLCTBY MO apeHfe SBASETCs KOMAOHEHTOM 3arpaT Mo
{(puHaHCHpOBaHUIO, KOTOpBIE COMIacHO TYHKTY 82(b) MC®O (IAS) 1 «[Ipedcmasnenue unancosoii
omyemHocmuy JNOJDKHBL NPELCTABNATECA OTHENBHO B OTY4ETe O NPHOBUIM WM YOBITKE M OpOUEM
COBOKYITHOM JOXOZE.

B oTtuere o pBmKeHMU ACHEXKHBIX CPEICTB apCHIaTOP HOJDKEH KHaCCH(bHHHpOBaTLI

(a) ACHEXHBIE IVIATeXM B OTHOLIEHUHM OCHOBHOM CyMMBI 0GS3aTeNbCTBA 1O apeHNE B COCTAaBe
$HHAHCOBO! NEATETbHOCTH;
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(b) JICHEXHBIE TUIaTeXM B OTHOLLEHHWM NPOLIEHTOB NO 0053aTeNbCTBY MO apeHOe ¢ NPHUMEHEHHEM
TpeboBanuit MCDO (IAS) 7 «Omuem o Osudcenuu Oenedcnvlx cpedcmey IJIA YIUIAYEHHBIX

TPOLICHTOB; H

() IUTATEXXM M0 KPaTKOCPOYHOH apeH[e, IUIaTe)xy N0 apeH/e aKTHBOB C HHM3KOH CTOMMOCTBIO H
NepeMeHHble apeHIHble IUIATEXH, He BKIIOYEHHBIE B OLEHKY 00j3aTenbcTBa IO apeHie, B
COCTaBe ONepalHOHHON NesTENLHOCTH.

PackpbiTue nidopmaumm

HOene packpbiTHs HHGOPMALMM 3aKII04aeTcst B PacKpbITHH apenaaTopamM uH(pOpMauuH B
NpUMeYaHHsIX, KOTOpas BMecTe ¢ HH(opMaLueill, MpeAcTaBjeHHOH B oT4eTe 0 (PHHAHCOBOM
NOJ0XKEeHHH, 0T4YeTe O HPHObLIM MM YObITKE H OTHEeTe 0 ABHJKEHHH ACHEKHBIX CPelCcTB, JaeT
n0/b30BaTeAM (HHAHCOBOH OTYETHOCTH OCHOBY ISl OLEHKHM BJIMSIHUS JOTOBOPOB apeHdbl Ha
(puHAHCOBOE NOJIOKeHHe, (DUHAHCOBLIE Pe3ybTaThl H JeHe:kHbie MOTOKH apeHAaTopa. B myHkTax
52-60 yxka3aHbl TpeGOBaHHS K TOMY, KAK JOCTHYDb 3Ty Leb.

ApeHpaTop JOJDKEH PacKphBaTh HH(OPMALMIO O CBOMX IOrOBOpaxX apeHipl, B KOTOPBIX OH SBJIAETCA
apeHaTopoM, B OJHOM NpPHUMEYaHHM MM OTHEIbHOM pasfiene cBoell (uHaHCOBOH oTdeTHOCTH. OIHaKO
apeHnaTopy He HyXHO HyOnmpoBaTh HHPOPMALIMIO, KOTOpas yke IMpeacTaBjieHa IIe-nubo eme B
(MHAHCOBO} OTYETHOCTH, MPH YCIOBMH, YTO TaKad MHQOpMaLMA BKIIOYEHA B OJHO NpPHMEYaHHE WM
OTHEBHEIH pasaen 06 apeHne MOCPEACTBOM NEPEKPECTHOM CCBUIKH.

ApeHnaTop NOMKeH PacKpPBIBATh CIAENYIOLINE CyMMBbI 32 OTYETHBIH HEPUON:

(a) aMOPTH3alLIHIO aKTUBOB B (JopMe Npara NOJIB30BaHHUs B COOTBETCTBHH C BUAOM 0a30BOr0 aKTHBA,
(b) TPOLEHTHBIH PacXol Mo 0643aTeNbCTBAM 110 apEHIE;
(©) pacxoll, OTHOCALIMACA K KPAaTKOCPOUHOH apeHie, KOTopas YYMTBHIBAETCA ¢ IPUMEHEHHEM ITyHKTA

6. Takol pacxos He NOJDKEH BKIIOYATh PAcXO[, OTHOCALIMICS K JOrOBOPaM apeHbl CO CPOKOM
apeH/p! He 60J1ee OTHOTO Mecsla;

(d) pacxojl, OTHOCSIIMACA K apeHJe AaKTHBOB C HM3KOH CTOMMOCTBIO, KOTOpas YYHTHIBAETCS C
npUMeHeHHeM NyHkra 6. Takoif pacxol He HODKEH BKIIOMATH PacXOf, OTHOCALIMMCA K
KpaTKOCpOYHOH apeHIe akTHBOB C HU3KOH CTOMMOCTEIO, 0 KOTOPOM FOBOPHTCSA B IyHKTe 53(¢);

(e) pacxoll, OTHOCALIMICA K TNEPEMEHHBIM AapeHAHbIM IUIATEXaM, HE BIUTIOYEHHBIM B OLICHKY
0053aTeNbCTB MO apene;

® JIOXOJ OT CyGapeHp! akTHBOB B (JOpMe Npasa MMOIb30BaHHUS;

() o01mmii IeHEXKHBIH OTTOK AL HOrOBOPOB apeH bl

(h) MPHPOCT aKTHBOB B (OpMeE NIpaBa NO0JIE30BaHMU;

) npuOBLTH WK YOBITKH, 0OYC/IOBIIEHHBIE OTIEPalisIMH NPOJAXKHU ¢ OBpaTHOM apeH/Iol; 1

® GanaHcoBas CTOMMOCTh aKTHBOB B (hOpME NIpaBa IOJIB30BAHUS HA KOHEL OTYETHOIO IEPHO.S B

COOTBETCTBHUH ¢ BUAOM 0a30BOTO aKTHBA.

ApeHpaTop [OIKEH PacKpbIBaThb HHGOOPMALMIO, YKa3aHHYI B INyHkre 53, B Tabnuunoii dopme, 3a
HCKIIOYEHHEeM CJTy4acB, Korma Apyro#t dopmar sensercs Gosiee npueMiieMbiM. PackpeiBaeMmble CyMMBI
JOJUKHEI BKJIOYATk B ¢e0g 3aTpaTel, KOTOPBIE apeHAATOp BKJOYWI B OalaHCOBYIO CTOMMOCTH APYroro
aKTHBa B TEYEHME OTYETHOTO NEPUOJa.

ApeHpaTop JOJDKeH pacKphIBaTh CYMMY CBOHX JOTOBOPHBIX 0053aT€NbCTB IO apeHie Ul KPaTKOCPOUHON
apeHfpl, YYHTHIBAEMOH ¢ NPUMEHEHHWEM NYHKTa 6, eciiy opTdenb KpaTKOCPOYHBIX JOIOBOPOB apeHIb], [0
KOTOPOMY Y HETO €CTh JOTOBOPHEBIC 0043aTeNbCTBA Ha KOHELl OTYETHOTO NEPHOLA, OTIIHYAETCA OT nopTdens
KPaTKOCPOUYHEIX JOTOBOPOB apeHNbl, K KOTOPOMY OTHOCHTCS pPacXol IO KpaTKOCPOYHEIM AOTOBOpaM
apenzel, MHGOpMaUKA 0 KOTOPOM packpbIBaeTCs ¢ MPUMEHEHHEM ITyHKTa 53(c).

Ecnu  akTMBH B (pOopME TMpaBa [OJIG3OBAHHA YIOBJIETBOPSIOT OMpENENECHHUI0 HHBECTHLHMOHHOM
HEJIBIDKHMOCTH, apEeHZATOp JO/DKSH TIIPUMEHATh TpeGOBaHMA K PpacKpeITHIO HHQOpMauHH B
MC®O (1AS) 40. B aToM cny4ae apeHaarop He 0643aH packphlBaTh HHYOPMALMIO COIJIACHO IMYHKTY 53(a),
(), (h) wnn (§) ons Takux aKTHBOB B (hJOpME NpaBa NOJIb3IOBAHUS.

Ecau apenpatop oleHmBaeT akTHBBI B (OpMe NpaBa MNOJMb3OBAHHA I10 NEPEOLICHEHHOM CTOMMOCTH C
npumenenHemM MC®O (IAS) 16, apennaTtop no/mkeH packpblBarh HH(pOpMaLMIO, TpeOyeMyIo MyHKTOM 77
MC®O (IAS) 16 ana Takux akTUBOB B (JOpMe TpaBa NoJab30BaHHUS.
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ApeHIaTop IOJKeH PacKphIBaTh aHaM3 CPOKOB IOTalleHHA 00i3aTeNbCTB O apeHfe ¢ NpHMEeHEHHEM
nyHkros 39 u B11 MC®O (IFRS) 7 «Qunancosvie uncmpymenmel. packpoimue un@opmayuuy OTAENbHO
OT @HaJIM3a CPOKOB NOTalleHHs APYruX (PMHAHCOBBIX 00S3aTENBCTB.

TToMHMO packpeITHA MH(OPMALMHM B COOTBETCTBHH C NMYHKTaMH 53—58 apeHHaTop HOJKEH PacKpheIBaTh
JOTIONHUTEIBHYIO KaUECTBEHHYI0 M KONMYECTBEHHYIO MHPOpPMALMIO O CBOeH apeHOHOM HNeATeNbHOCTH,
HEOOXOMUMY!O IS NOCTHMEHHMS LIeNH PacKphITHA HH(opMauny B myHkTe 51 (kak onmcaHo B myHkTe B48).
Takas nononHuTensHas HHGOPMALMA MOXKET CPEIY HMPOYEro BKIHOYATh HH(MOPMALMIO, KOTOpas HOMOraeT
HOJIb30BaTeNIAM (PMHAHCOBOH OTYETHOCTH OLEHHTH Clenyollee:

(a) XapaKTep apeHIHOH NesTeNbHOCTH apeHaaTopa;

(b) Oynyimue NEHEKHBIE OTTOKH, KOTOPEIM TOTEHLHATLHO MOIBEPIKEH apeHIaTop, He OTpakaeMble
Npy OleHKe 0043aTeNbCTB No apeHae. K HUM OTHOCATCS OTTOKH, OGYCIIOBIEHHbIE CEIYIOMUMY

HO3ULHAMH:
(6] nepeMeHHbIe apeHIHBIE INIATEXH (KaK ONUCaHo B MyHKTe B49);

(ii) OMUHMOHBI Ha NPOUIEHHE H ONLKOHEI Ha NpEKpalleHHe (KaK OIHCaHo B yHKTe B50);
(iii) rapaHTHH JIMKBUJALMOHHOW CTOMMOCTH (Kak ONHCaHo B MyHKTe B51); u

(iv) apeHna, CPOK KOTOpO#i ellle He HauaJICs, 110 KOTOPOi Y apeHaaTopa ecTh AOTOBOPHEIE
0053aTeNbCTRA,

(c) OrpaHMYEHMs W KOBEHAHThI, 00YCIIOBIEHHbIE apeHnoil; 1
(d) Oonepaluy Npojaxy ¢ 06paTHO#M apennolt (kak onMcaHo B yHKTe B52).

ApEHZATOp, YYMTHIBAIOMMIT KPaTKOCPOUHYKO apeHy WM apeHIy aKTHBOB C HU3KOH CTOMMOCTBIO C
NPHMEHEHHEM NyHKTa 6, BJOJKEH PacKpbITh 3TOT (aKT.

ApeHpgopartenb
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Knaccudmkaums apenasbi (nyHkTb B53-B58)

ApenznonaTeib 0JDKeH KIacCHGUUUPOBATh KamAbli M3 CBOMX NOTOBODOB apeHIbl B KadecTse
ONepavuOHHOU apeHObl UMK QUHAHCOBOI apeHObl.

Apenga  kaaccupuUMpyeTcsi KaK (MHAHCOBAaSs apeHNa, ecIH OHa fnoApasyMeBaeT mepenavy
NpPAKTHYeCKH BCeX PHCKOB M BBITOJ, CBS3AaHHBLIX € BJIajAeHHeM 06a30BbIM AKTHBOM. ApeHAa
KIIacCHUIMPYeTCst KAK ONepalliOHHAs aPeHIa, €C/li OHA He IOAPA3YMeBaeT Mepeauy paKTHYecKH
BCEX PHCKOB M BbIT0/l, CBA3AHHBIX ¢ BJageHHeM 6a30BbIM aKTHBOM.

Knaccupukanms apenapr B kauecTBe (MHAHCOBOH MWIH ONEpalMOHHON B GOJNBINEH CTENEHH 3aBHCHT OT
COAepkaHuA OmepalluM, Heenn OT (opmel moroBopa. Himke HpeacTaBneHbl NpUMEpbl 0GCTOSTENBCTE,
KOTOPEIC 110 OTHENBHOCTH HIIM B COBOKYITHOCTH OOBIYHO APMBOJAT K KIIACCH(MKALIMM apeH bl B KaYeCTBE
(buHaHCOBOI:

(a) JIOrOBOp apeHObl MpEXyCMaTpHBAacT Nepeljauy MpaBa COGCTBEHHOCTH Ha Oa30BbI  aKTHB
apennaTopy B KOHLE CPOKa apeHIEL;

(b) ApEeHAATOP MMEET OMUMOH Ha MOKYNKy 6a3soBOro akTHBa MO LEHE, KOTOpas, KaK OXHIAeTcs,
OyZeT HaCTOIBLKO HIDKE Cnpasednugol cmoumocmu Ba NaTy HCIOIHEHHS STOro ONLIKOHA, YTO Ha
oamy Hawana apeHOHuIX OMHOWEHUH MOXHO C HOCTATOYHOM YBEPEHHOCTBIO OXHIArh
UCTIOJIHEHHS 3TOIO OTLUOHA,;

(C) CPOK ap€HIBl COCTABAACT 3HAYUTENBHYIO YacCTh CPOKQ 3KOHOMUYECKO20 UCNOAL308aHUsA 0a30BOro
AaKTHBA, JaXKe €CJIU rpaBa COGCTBEHHOCTH HE nepeaarTces,

(d) Ha JaTy Hayana apeHIHBIX OTHOLICHHMH NpPHBENEHHAS CTOMMOCTb MMHMMABHBIX APEHIHBIX
IaTexeH NpakTHYeCKH paBHa CIpaBedIMBOM CTOMMOCTH 6a30BOro aKTHBA, U

(e) 0a30BEIM aKTHB MMEET TaKO¥ CNEUMANH3UPOBAHHBIH XapakTep, YTO TONBKO apeHaTop MOKET
HCITIONB30BaTh €10 (€3 3HAUHTENBHOM MOAHDUKAIIHH,

Hinke npencrasnens Npu3Haki, KOTOHIE MO OTAEIEHOCTH M B COBOKYITHOCTH TaKKE MOTYT HPUBECTH K
KnaccupuKaluy apeHIbl Kak GHHAHCOBOI:

(a) €C/IM Y apeHNaTopa eCTk MNpPaBo Ha NOCPOYHOE PacTOpiKeHHe JOroBOpa apeHIbl, TIPH KOTOPOM
YOBITKH apEHIONATENS, CEBA3aHHEIE C PACTOPKEHHEM J0TOBOPA, OTHOCATCA Ha apeHIATOpa;
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(b) npubsUTH UM yOBITKH OT KONEOaHMil ClpaBeTMBOM OLEHKH JUKBHUIALMOHHON CTOHMMOCTH
HauMCIIAIOTCS apeHaaTopy (HanpuMep, B (JOpMe CKHAKH C apeHAHOM IUIaThl, paBHOH Gonbmeit
4aCTH NOCTYIUIEHUH OT NPOJAXKH B KOHLE CPOKa apeHIbl); H

(©) ApEHJIaTOp MMEET BO3MOXHOCTb IPOIUIUTE apeHIy eUie Ha OMH CPOK TPH YPOBHE apeHOHOM
IUTaThl 3HAYHUTEIIBHO HIKE PHIHOYHOTO.

TMpuMeps! ¥ NPU3HAKH, YKa3aHHBIE B MyHKTax 63—64, He Bcera NO3BOJAIOT CAETIATh OJHO3HAUHBIH BEIBOI.
Ecnu mpourie ¢)akTopbl SBHO CBUAETENBCTBYOT 00 OTCYTCTBHM NE€pPENadd HPAKTHYECKH BCEX PHCKOB H
BBIFOJI, CBA3aHHBIX C BilafieHHeM 0a30BbIM aKTHBOM, apeHa KIacCHQHLMPYeTCs KaKk OnepaluoHHas apeH/a.
Hanpumep, 5T0 MOXET NpPOU30UTH, €CH aKTHB mepenaercs B COOCTBEHHOCTh B KOHLIE CpPOKa apeHIk B
o0MeH Ha HeMKCHPOBaHHbIN NUIaTeX, PaBHbIN CIpaBeNIMBOM CTOMMOCTH aKTHBa Ha TOT MOMEHT BpeMeHH,
WIH €cd TpemyCMOTPEHBl MEepeMEeHHBIe apeHIHble IUIAaTe)XH, B pe3yNbTaTe Yero apeHgatopy He
HepeRaroTCs MPAKTHYECKH BCE TAKUE PUCKH U BHITOJIBL.

Knaccupukaumsa apeHnpl NpoOM3BONHTCA Ha Jary Hayala apeHAHBIX OTHOWEHHH M MOBTOPHO
AHATM3UPYETCA MCKIIIOUMTENBHO B Clyyae MOZM(HKAUMM JOTOBOpa apeHAbl. VI3MeHEHHS B OUEHOYHBIX
3HAYEHUAX (HAlpUMep, M3MEHEHMs B DAacyeTHOH OLEHKe CPOKa 3KOHOMMYECKOrO HCHOJB3OBAHUA HIH
JIMKBUJAUMOHHON CTOMMOCTH 0a30BOro akTWBa) WM HM3MeHEHHs B OOCTOSTENBCTBAaX (Hanmpumep,
HEHUCIONHEHNE apeHAaTOPOM CBOUX 0653aTeNbCTB) HE NPUBOAAT K HEOOXOMUMOCTH HOBOH KNacCHMUKaLUH

apeHs! B LIeNAX yyeTa.
duHaHcoBana apeHaa

MNpu3HaHue u oueHka

Ha naty Havana apenabl apenuojaTelNh J0/KeH NPH3HABATL B CBOEM OTYEeTe O (UHAHCOBOM
N0JICKEHUH aKTHBbI, HaXolsuiHecss B ()MHAHCOBOH apeHAe, M NPEACTABINATL HX B KadecTBe
ReOUTOPCKOMH 3210JKEHHOCTH B CyMMe, PABHON MUCMOIl UREGECIULUY 6 apeHDy.

lNepsoHavanbHas OUeHKa

ApeHnoaarenb J0MKeH HCTIONB30BATh NIPOLEHTHYIO CTABKY, 3AI0XKEHHYIO B JIOTOBOPE apeHH!, IS OLEHKH
UACTOH MHBECTHLIMH B apeHAy. B ciywae cyGapeHnpl, ecm NpOLIGHTHAS CTaBKa, 3ai0KEHHas B JOrOBOPE
cybapensl, He MOXeT GBITH JIETKO ONpeMeieHa, HPOMEXYTOUHBIH apeHJONaTeNb MOKET HCHOMb30BATH
CTaBKy JMCKOHTHPOBAHMA, MCHONb3yeMYIO IS [JIaBHOTO JIOFOBOPA apeHABI (CKOPPEKTHPOBAHHYIO C
YH€TOM MepBOHavallbHbIX MPSMBIX 3aTpaT, CBA3AHHBIX ¢ CyOapeHmoN), 1/ OUEHKH YHUCTOM WHBECTHUWH B
cybapeHny.

IlepBoHaYanbHble MpAMBIE 3aTPaThl, OTIHYHBIE OT TeX, KOTOPhie HECYT apEHIONATENH, SBASIOUIHECS
TIIPOM3BOAMTEIIAMY WM IUNEPAMH, BKIIOYAIOTCS B IEPBOHAYANBHYIO OLIEHKY YHCTOM MHBECTHLME B apeHy
U YMEHBUIAIOT CYMMY IOXOAa, NpPH3HABAEMOTO HAa NPOTSKEHHH CpOKa apeHmsl. ITpOlEHTHas CTaBKa,
3a/l0KCHHas B IOFOBOPE apEHNBI, ONIPENE/AeTCs TakuM 06pa3oM, yTo6bl IEPBOHAYANLHEIE IIPSIMBIE 3ATPATH
aBTOMATUYECKH BKIOYAINCh B YMCTYIO MHBECTHLMIO B apeHOy; HEOOXODMMOCTH HX OTHEIBLHOTrO
BKJIFOUEHHS OTCYTCTBYET.

MNepBoHayanbHan oueHKa apeHAHbIX NnaTexei, BKIIOYEHHbIX B YUCTYIO MHBECTULIMIO
B apeHay

Ha pary nauana apeHnB! apeHIHEBIE IUIATEXH, KOTOPhIE BKIIOYAIOTCH B OLIEHKY YHCTOH WHBECTHLHH B
ApeHAY, COCTOAT M3 CICAYIOUINX MJIATEeXeH 3a MPaBO NONB30BAaHMA Ga30BBIM aKTUBOM B TEYEHHE CPOKa
apeH/ibl, KOTOPEIE HE NMOMY4EHb! Ha ATy Havyala apeHmbl:

(a) ($UKCHPOBAHHbBIE HaTexH (BKIHOYAS N0 CYIWECTBY (PMKCHPOBAHHbIE MNATEXH, KaK OIMCAHO B
nyHkTe B42) 3a BbrueTOM moGbIX CTHMYJIHPYIOWIIX TUIATEKedH 110 ApEHAe K yIuiare;

(b) NEPCMEHHBIC ApEHJIHBIE TUIATEKH, KOTOpbIE 3aBHCAT OT MHIOEKCAa WJIM CTaBKH, II€pBOHAYaAJIbHO
OLCHHUBAECMBIE C UCITONIL30BAHUEM HMHICKCA HJIH CTABKU HA HaTy Havala apeHIbl;

(©) JIMKBUIALUMOHHAS  CTOMMOCTE, —TlapaHTHpyeMmas apeHIOIATeNlo apeHAAaTOPOM, CTOPOHOH,
CBA3AHHOH C apeHIATOPOM, WM TPETHHMM JIHLIOM, HE CBA3aHHBIM C apeHIOaTeNeM, KOTOpOE B
(MHAHCOBOM OTHOIIEHHH CHOCOGHO BHIONHHTL OGA3aHHOCTH 110 rapaHTHH;

(d) LI€Ha HCIIOJIHEHMS ONMUMOHA Ha MOKYTIKY, €CJIM UMEEeTCs A0CTaTOuHasg YBEPEHHOCTE B TOM, YTO
apEeHAaTOp MCIIOJIHMT 3TOT OMNLUOH (OHCHI/IBaeMaﬂ C Y4YETOM (bak'ropos, ONHCaHHBIX B ITYHKTE
B37)n '
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(e) BHILIATHI INTPadOB 32 MpeKpauleHHe apeHIpl, €ClH CPOK apeHAbl OTPaKaeT HCTIONHEHHEe
apeHnaTopoM OTNLIKMOHA Ha NPEKpallieH e apeHIbl.

ApeH.qo.D,aTenu, ABNAKILMECHA NPOU3BOANTENAMU UK Aunepavu

Ha Jary Hayana apeHipl apeHIoNaTelb, SABJAIOLUIUNCH MPOU3BOAUTENIEM HIH IOHIECPOM, MO KaKZOMY
OOroBopy d)HHaHCOBOf;I apeHIb! JOJDKEH MPU3HaBaTh CIEAYIOIEE:

(a) BBIpYYKa, KOTOpas SBNSETCS CHOpaBeIMBOM CTOMMOCTBIO 6a3oBOTO aKTHBA Wid (ECiM OHa
MEHEBIIE) NPUBENEHHOM CTOMMOCTBIO apEHIHBIX IUIATEXel, NPYUHTAOMIMXCS apeHIoNaTeNo,
KOTOpBIE JHCKOHTHPYIOTCS ¢ UCTIONIb30BaHHEM PRIHOUHOM NPOLEHTHON CTABKH,

(b) ce6eCTOMMOCTE MpOJ@X, KOTOpas paBHa IIEPBOHAYAIBHOM CTOMMOCTH MIM 6alaHCOBOMH
cTOMMOCTH (eClH OHa OTiMuaeTcs) 0a3’OBOro aKTHBA 3a BBIYETOM IIPHBENCHHOH CTOMMOCTH
He2apaHMUpOEAHH O NUKEUOAYUOHHOU CIOuMoCcHu; 1

(c) npubeUbL WK YOBITOK OT MpOAaX (KOTOpEIEe MpencTaBIfioT coboil pasHHLY MEXIy BRIPYUKOH U
cebecTOMMOCTRI0 TIPONaX) B COOTBETCTBHM C NOJUTHKON B OTHOIIEHHH NpPSMBIX NPOAaXK, K
kotopeiM npuMmensercs MCOO (IFRS) 15. Apennoparens, sSBIIOMMACS NPOH3BONUTENEM WIH
IUepOM, JOJDKEH TIpM3HaBaTh NPUOLUTL WM YOBITOK OT NPOJaXky Mo (HHAHCOBOH apeHHe Ha
IaTy Hadana apeHOsl BHE 3aBHCHMOCTH OT Ilepedadd 6a30BOro akTHBA apeHAOdareseM, Kak
ornmcano 8 MC®O (IFRS) 15.

IMpoussoauTeny U AUNepsl 4acTo MPEeJOCTaBNAIOT KJIMEHTaM MpaBo BHIGOpa MeXIy NOKYNKOH M apeHnoH
axTHBa. [IpefocTapsieHye akTUBa B QUHAHCOBYIO apeHIy apeHI0aTeNneM, Takke ACHCTBYIOIHM B Ka4ecTBe
NIpOM3BOIMTENA HWAM OWNEpa, MPUBOANT K BO3HUKHOBEHUIO TpPUOBIIM MM YOBITKA, 3KBUBAICHTHBIX
ApuOBLTY WM YOBITKY OT NpAMOH mpojaxu 0a3oBOro akTHBa MO OOBYHBEIM LIEHAM IPOJAXKH C YYETOM
NPUMEHUMBIX ONTOBBIX MJIM TOPrOBBIX CKHUAOK.

ApeHJonaTenH, ABILIIOMMECS NPOM3BOIAMTENAMH WIM IUNepaMi, MHOrna OOBABIAIOT MCKYCCTBEHHO
3aHIDKEHHBIE MPOLEHTHBIE CTaBKYM N4 TPUBICYEHHA KIHeHTOB. Kcmonb3oBanne mnonoGHOM CTaBKH
TIPUBOMT K TOMY, YTO Ha JJaTy Hayana apeHIbl MpU3HaeTcq Ype3MepHo 6oplnas yacts obuero Joxoaa oT
onepauuu. Ecin  oOBABNEHBI HCKYCCTBEHHO 3aHIDKCHHBIE IIPOLEHTHBIE CTAaBKM, apeHAONATENH,
SABJIAIOUIMECS NPOU3ZBOMMTENAMHA WM OWIEPAMH, ZOJDKHB! OTPaHHYMTE MPUOBLTH OT MPOJAX BEJIUYHUHOM,
koTopas Gsina Gbl MONyUEHa IPH HUCTIOJIE30BAHHH PHIHOMHOM MPOLIEHTHOM CTaBKH.

Ape}mona'rens, ABJAIOIMICS NpOU3BONUTEIIEM HIH OUIICPOM, HNOJDKCH IPU3HATRP B Ka4yeCcTBE pacxona
3aTparkl, [IOHECEHHBIE B CBA3U C COrNIaCOBAHHEM OroBopa Cl)I/IHaHCOBOﬂ apenibl, Ha naTy Hadajla apeHIEl,
TMOCKOJIBKY OHH B OCHOBHOM OTHOCATCA K IIOJTY4EHHUIO le/I6BIJ'II/I OT NpOaaX NPpOU3BOAHUTEIIEM MK OUNCPOM.
BanaTbI Ha COIVIaCOBAaHHUE H 3aKIMOYCHUE LHOroBopa (bI/IHaHCOBOﬁ apeHbl, IIOHCCECHHBIC apCHAOLATENIEM,
ABJIAIOIIUMCS ITPOHU3BOAUTENIEM WIH NWIEPOM, HCKIFOYAIOTCA M3 ONPEACNICHUA NEPBOHAYAIIBHBIX NMPAMBIX
3arpar 4, CJICAOBATCJIbHO, HCKIIIOYAIOTCA U3 COCTaBa YUCTOH UHBECTHLIUHU B apenay.

lMocnedyrowas oueHka

Apenonarenhb NO/KEH NPH3HABATL (PHHAHCOBLIH [10X0J B TeyeHHe CPOKAa apeHIbl Ha OCHOBe
rpaduKa, 0Tpa’kalomero HeH3MeHHYI0 NePHOINYECKYI0 HOPMY JOXOAHOCTH IO YHCTOH MHBECTHIUH
apeHI0AAaTe/sl B apeHay.

Apenponarenb CTPEMHWTCS paclpeleNuTs (HMHAHCOBRI HOXON Ha BECh CPOK apeHObl, HCIONb3Ys
CHCTEMATHYECKHH M PallMOHAIBHEIH MOAXON. ApEHIOJATeNb NOJDKEH OTHOCHTH apeHIHbIEe IUIATEXH 3a
NEPUOJ Ha YMEHBLUECHUE 8a1080U uHSeCmuyuu 6 apeHdy, YMEHbIUas Kak OCHOBHYIO CyMMY HOJITa, TakK U
Hesapabomanublii puHaHC08bIl 00X00,

ApennonaTesib O/KEH NMPUMEHAT: TPe60BaHHA B OTHOWIEHHH MpEKpallleHUs NMpH3HaHHA ¥ obecLeHeHus,
nperycmorpernsie MCOO (IFRS) 9, k uucTolf MHBECTHLME B apeHIy. APeHAONATENb HOJDKEH PEeTyJIIpHO
TNIPOBEPATh PAacUETHBIE OLECHKM HETapaHTHPOBAHHON JMKBHIALMOHHON CTOMMOCTH, MCIOJB30BaHHBIE MpH
pacyere BajlOBOM MHBECTHIMM B apeHiy. IIpu yMEHBINIEHMM pacueTHOH HerapaHTHPOBaHHOH
JIMKBHAALIMOHHOM CTOMMOCTH apeH/IONATeNb HOJUKEH NMEPECMOTPETh CXEMY paclpeie/ieHus JOX0Aa Ha CPOK
apeH/ibl ¥ HEMEUIEHHO NPU3HATh YMEHBIIEHHE paHee HaYUCIICHHBIX CYMM.

ApeHnonarens, KOTOpBIH KkiacCHQULUPYET aKTHB, SBIAIOIIMIACA NPEAMETOM (MHAHCOBOH apeHHBI, Kak
TpeHasHaYeHHbIH A/ IPOAaXKH (MM BKIIOYAET €r0 B BHIOBIBAIOLIYIO IPYNNY, KIACCHPUIIMPOBAHHYIO KaK
npeiHasHaveHHas 114 npoaaxu) cornacHo MC®PO (IFRS) 5 «Breobopomuvie axmugel, npedHasHayeHHvie
07151 NPOOADICU, U NPEKPAUEHHAA DeAMENILHOCHb Y, IOJIKEH OTPAXATh TAKOH aKTHB B YUETe B COOTBETCTBHU
¢ YKa3aHHBIM CTaHIapTOM.
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Moaudpmkauuu goroBopa apeHabi

ApeHzonatenb DO/DKEH YYHTBIBATh MOAU(HKALMIO JOroBOpa HUHAHCOBOM apeHAB! B KAY€CTBE OTACIBHOIO
JIOrOBOpa apeHb! B cilydae cOOMONEHNS ABYX CIEHYFOLINX YCIOBHIL:

(a) MoZM(HKaLMs yBENIHYMBaeT cepy NpUMEHEHHs NOroBOpa apeHbl 3a cueT xobaBlieHUs npasa
HOJIB30BaHMS OJHHM JIH HECKOJIBKUMH 6a30BBIMH aKTHBAMHK; 1

(b) BO3MEIICHHE 32 apeHIy YBENUYUBACTCA Ha BEJIMUMHY, COM3MEPHMYIO ¢ LieHOH obocobnenHol
OpOfaXKHK [/ yBEJIHUEHHs cepbl NPUMEHEHHs, a Tak)Ke Ha COOTBETCTBYIOLINE KOPPEKTUPOBKH
Taxo# 1eHsl 000co0NeHHOH NpoiaXky, OTpakaloue 06CTOSTENBCTBA ONPENEIEHHOTO JOTOBOPA.

B cnysae momupukauun forosopa GpUHAHCOBOH apeHIbl, KOTOPas HE YUHTHIBAETCA B KAYECTBE OTAEIBHOTO
JIOrOBOpa apeHMbl, ApeHOOAATeNb JOJDKEH YUHTHIBATE MOOH(DUKALUIO CIEAYIOIHIM 06pa3oM:

(a) ecnu Obl apeHIa KIacCHQMIMpPOBAIACh B KauecTBE OTEPAliOHHOM apeHAbl IpH BCTYIUIEHHH
MoaM(UKaLUMK B CHJTY Ha JaTy Hayana apeHAHbIX OTHOMWIEHHUI, apeHI0AaTENb JOJKEH:
1) YUYUTHIBATE MOZM(HUKALMIO JOrOBOpa apeHbl B KaYeCTBE HOBOIO JOrOBOPa apeHibl C
JaTh! BCTYIJICHUS B CHITY MOJU(HUKAIMK JOTOBOPA apeHIBI; H
(ii) OLIEHHMBaTh 0aNaHCOBYIO CTOMMOCTH 0a30BOr0 akTHBa B CYMME YHCTOH MHBECTHLHH B
apeHIy HENOCPEeICTBEHHO INepel AaToi BCTYIUICHHS B CHWJIy MOIU(HKAIMU JOroBOpa
apeH Bl
(b) B MPOTHBHOM CJly4ae apeHaoaaTeNb OJLKEH MpUMeHITh TpeboBanus MCPO (IFRS) 9.

OnepauunoHHas apeHaa

lNMpusHaHue u oueHkKa

ApenonaTejr N0/JKeH NPU3HABATL apeH/Hble ILIATENKH IO ONEPANHOHHON ApPEeHAE B Kayecrse
N0X0Ja JIMHEHHBIM MeTOAOM HJIH JIPYIHM CHCTEeMATHYECKHM MeTOAOM. APEHIOAATENTh 0JIKeH
NMPUMEHSATL JPYroli CHCTEMATHYecKHi Merol, ecJiH Takoii MeTox oGecneunBaer Gojiee aJeKBaTHoe
oTpakeHHe rpa)HKa YMeHbIIeHHsl BLITOX OT HCIIOJIb30BAHMS 6a30BOT0 AKTHBA.

ApeHnonaTenL JIOJDKCH IIpH3HaBaTb 3aTPaTbl, BKIKOYAsA 3aTpaTbl Ha aMOPTHU3AUUI0, IMOHECCHHEBIE IIpH
TNIOJIYYCHUHN JOX04a OT ap€Hllbl, B Ka4€CTBE pacxona.

Apennonarens J0MKeH MpUOaBNATE HEPBOHAYANBHEIE NPAMBIE 3aTPaThl, OHECEHHEIE [IPH COINIACOBAHUM
JOroBopa ONepauMoHHOM apen/ibl, k 6anaHcoBoi cTouMocTH 6a30BOT0O aKTHBA B IIPH3HABATH TaKUe 3aTPaThl
B KaueCTBE Pacxola Ha NPOTHKEHHH CPOKa ApeHIbl ¢ HCIONB30BAHMEM TEX K€ INMPUHLMIIOB, KOTOpHIE
NPUMEHAIOTCS K JOXOLY OT apeHIR!.

Y4yeTHas NoAMTHKa MO aMOPTH3aUMY, NPUMEHAEMasl B OTHOIIEHHH aMOPTH3UPYEMEBIX 0a30BBIX aKTHBOB,
ABJIAIOIMXCA TMPEIMETOM ONEPauyOHHON apeHIbl, JAO/KHAa COOTBETCTBOBATh OOBIYHOM NIONWTHKE
aMOPTH3aLHK, NPUHATOH apeHzozaTeNeM B OTHOLIEHMH AHAJOTHYHBIX aKTHUBOB. APEHIOIATENE IOJDKEH
paccUUTHIBATh CYMMY aMOPTH3aLHK B cooTBeTcTBHH ¢ MC®OO (IAS) 16 1 MCOO (IAS) 38.

Apenponarens nomken npuMeriate MCOO (IAS) 36 ms onpenenenus obecueHenus 6a30BOTO aKTHBA,
SBJIAIOLIEr0oCs IPEAMETOM apeH ibl, U yYeTa BBIBIEHHOro YORITKA OT 0OeCleHeHH .

Apennonarens, ABJAIOIIMICA NPOM3BOIMTENIEM HIM NUNEPOM, He NpPH3HAeT NpubbUls OT TNPOADKH NPH
3aKITIOYEHMH JOTOBOPA OTEpalMOHHON apeH/bl, [OCKOJBKY ONEpalMOHHAs apeHAd He SBIAeTcd
9KBHBAICHTOM HPOILKH.

Modugpukauuu doeosopa apeHObi

ApeHpozparess JOJDKEH KIACCHQULUMPOBATh MOAM(UKALMIO AOrOBOpa ONEPALOHHOM apeHibl B KaueCTBe
HOBOTO [OroBOpa 2peHObl C HaTkl BCTYIUIEHHA MOIM(MKAUMM B CHIy, YYHTBIBas moGble 3apaHee
OCYHIECTBJICHHBIE WJ/IM HAYMCIICHHBIE apEHHbIE IUIATEXHM, CBA3aHHBIE C NEPBOHAYAIBHOU apeHmoH, Kak
4acTh apEeHIOHBIX TIaTeXkeH AT HOBOTO NOrOBOPA apeHIbI.

MNpeacraenexHue

ApEHIIOL[aTEJ'IL A0JDKCH MNPEACTAaBJIATE B CBOEM OTYETE O Q)HHaHCOBOM MOJIOXKEHUH 6a3oBble aKTHBBI,
ABJAOINUECSH TTPEOIMETOM OHCpaHHOHHOﬁ apeHibl, B COOTBETCTBHU C XapakTepOM TaKUX 6a30BBIX aKTHBOB.
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PackpbiTue nHcgopmaumm

Ilene packpbiTus HHGOPMALWMH 3aKJI0YaeTcss B PACKPBITHH apeHIoNaTenssMH HH(OpPMaUMH B
npuMevaHusx, Kotopas BMecTe ¢ HHpOpMaumeli, NpeacTaBleHHON B 0T4eTe 0 (HHAHCOBOM
TIOJIOKEHHH, O0T4YeTe O Npufbliy MM YObITKE W OT4YeTe O JBHIKEHMH JEHEKHBIX CpPeACTB, NaeT
RONbL30BATENAM (MHAHCOBON OTYETHOCTH OCHOBY A/ ONEHKH BJIHSHHS JOTOBOPOB apeHIbl Ha
(dHuHAHCOBOE N0J0KEHHE, PUHAHCOBLIE PE3YJIbLTATHI M AeHE:KHbIe MOTOKH apeHaoxaTens. B mymxrax
90-97 ykasausl TPeGOBAHMS AJIsI NOCTHKEHHUSA ITOM LN,

ApeHzonaTeNns J0/DKEH PacKphIBaTh CISAYIOLE CYMMBI 38 OTYETHBIH NIEPUHOA;

(a) UL (HHAHCOBOH apeHb!:
@ npubbUIL UK YOBITOK OT NPOAAXKH;
(ii) (HMHAHCOBBIN JOXOX O YHCTOH WHBECTHLM B apeHNY; H
(iii) JOXOJI, OTHOCAIIMICS K NTEPEMEHHBIM apeHIHBIM TUIaTeXKaM, He BIJTFOUEHHBIM B OLICHKY

YHCTOH UHBECTHLIHM B apeHIY;

(b) IUTs OTepallioOHHON apeHIsl — IOXOJ OT apeHfpl, OTAENFHO pacKphiBas HHPOpMaIHIO 0 J0XOJE,
OTHOCAIIEMCS K TEPEMEHHBIM apeH/HBIM IUIaTeXaM, KOTOphble He 3aBHCAT OT MHIEKCAa MM
CTaBKH.

ApeHpozaresb HODKSH PAacKphiBaTh MHGOpMauUMio, ykasaHHylo B myHkre 90, B Tabmuunoil ¢opme, 3a
UCKIIIOYEHHEM CITyyaeB, Koraa apyroit hopmar seigercs Gonee npUeMIEMbIM.

Apennonaresb J0JDKEH pacKphIBaTh JOMOTHHTENbHYIO KAYECTBEHHYIO M KOMMYECTBEHHYI0 MH()OPMALHIO O
CBOEH apeHIHOM HeATEeNBHOCTH, HEOOXOMUMYIO I NOCTHKEHHS LIEJIH PacKphITHS HH(POPMAIMH B MyHKTE
89. Takaa monofHHMTENbHass MH(POPMAUMS MOXKET Cpemy Npovyero BKIOYATh HHGOpMAIMIO, KOTOpas
[OMOraeT MoJb30BaTesiM (UHAHCOBOH OTYETHOCTH OLEHHTS ClIeyIolee:

(a) XapakTep apeHIHOU NesTeNbHOCTH apeHAoNaTeNns; U

(b) KaK apeH[0aTeNb YIIPaB/eT PHCKOM, CBS3aHHBIM ¢ IIPaBaMy, KOTOpbIE OH COXpaHAeT B 6a30BLIX
aKTHBax. B 4acTHOCTH, apeHIOIaTeNb NOJDKEH PacKphIBaTh MHGOPMALHIO O CBOEH CTpaTerysiu
yIpaBJieHHs PUCKaMH I TpaB, KOTOpPble OH COXpaHAeT B 0a30BHIX aKTHBAX, BKHOYAs OOBIE
CpEICTBa, ¢ MOMOLIBIO KOTOPBIX apeHAONaTeNh CHIDKAeT TaKue pHCKH. Takue CpelncTBa MOryT
BKJIIOYaTh, HalpuMep, comameHus o0 oOpaTHON NOKYNKE, TapaHTHH JIHKBHOALUHOHHOH
CTOMMOCTH WIH NEpEMEHHbIE apeH[HBIE MNATeXM 3a KCIONb30BAHHE CBEPX YCTAHOBJIEHHBIX
JIMMHTOB.

duHaHcoBas apeHga

ApeHZlO,ZIaTCHB JOOJKEH NMPEeNOoCTaBATh KaYeCTBEHHYI0 U KOJITMYECTBCHHYIO I/IH(l)OpMaI.II/HO, O6’LHCH}IIOIJ.Iy}O
3HAYHTEJNIbHbIE N3MEHEHU 6anaHcoBO CTOMMOCTH YHUCTOH MHBECTHLIMHY B dmaax—xcorsyro apennay.

Apennonarens NoJKeH packpbIBaTh HHbOpMaLuo 06 aHanu3e AeOUTOPCKOH 3a10JLKEHHOCTH 10 apEHAHBIM
IaTexaM 0 CPOKaM TNOTamIeHHsd, O0Tpaxkas HEAUCKOHTHPOBAHHBIC apeHHbIC IIATEXH K MOIYYEHHIO Ha
€Kero/IHOi OCHOBE AJIs KaK MUHMMYM KaXKIOT'O M3 MepBbIX IATH JIET ¥ OOLINe CyMMEBI U1 OCTAIBHBIX JIET.
ApeHnoparent AODKEH OCYLIGCTBIIATH CBEPKY HENMCKOHTHPOBAHHBEIX APEHMAHBIX IUIATEXEH C 4HUCTOH
dHBECTMLMEH B apeHny. B cBepke IO/DKHBI OBITH BbIAEJEHH! He3apabOTaHHBIH (DHHAHCOBLIH HOXOZ,
OTHOCALLMICS K HeOHTOPCKOM 3aN0/DKEHHOCTH 10 AapeHJHbIM IUIaTexkaM, H JAUCKOHTHpOBaHHAs
HerapaHTHPOBAaHHAS JTUKBUAAILIMOHHAS CTOMMOCTE.

OnepauuoHHan apeHaa

B cnyuae 00BEKTOB OCHOBHBIX CPEJCTB, ABILIIOLIMXCS MPEAMETOM ONEPAlMOHHON apeH/Bl, apeHIONaTelb
JIOJDKEH MIPUMEHSTH TpeGoBaHUs K packphiTHio nHpopmary B MCOO (IAS) 16. Tipumenss tpebosanns k
packportiio vHdopMmamuy B MCOO (IAS) 16, apeHnonaTent JODKEH pa3OUTh KakIbli BHI OCHOBHBIX
CPENCTB Ha aKTHBbI, SBIAIOIIMECS MPEIMETOM ONEPALMOHHOHN apeHAbl, M AaKTHMBEL, HE SBJAIOLUHECH
NpEeOMETOM OTepalMOHHOM aperibl. COOTBETCTBEHHO, apeHI0AaTelb O/DKEH PacKphiBaTh HH(OPMALHMIO B
cootBerctBuu ¢ MC®O (IAS) 16 ang akTMBOB, ABJIAIONIMXCA NPEOMETOM ONEPALUOHHON apeHnb! (B
COOTBETCTBYH C BUAOM 6a30BOro akTHBA) OTACNBLHO OT AaKTHBOB, HAXONSAIIMXCH B COOCTBEHHOCTH, KOTOPEIE
YIEPKUBAIOTCS U UCHIONIB3YIOTCS apeHIoNaTeneM.

ApeHpioiatesib OOJUKEH INpUMEHATh TpeboBaHus K packpoithio udadopmauuun B MCPO (IAS) 36,
MC®O (IAS) 38, MC®O (IAS)40 u MCDO (IAS)41 nns axTHBOB, SABAAIOIIUXCSH MPEOMETOM
OTIEpalMOHHON apeHIbl.
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Apenuoaa'renb HOOJDKEH pacCKpbiBaTh uH(bopmaumo 00 ananuze apE€HOHBIX niaTexed 1o CpOKaM
NoramieHus, OTpa)kasd HEAUCKOHTUPOBAHHBIC apEHIHBIC IUIATEXH K NOJYYEHHIO Ha €XKEroJHOH OCHOBE I
KaK MUHUMYM KaXXI0T0 U3 MEPBBIX IITH JIET U obwue CYMMBI IJIst OCTAIBHBIX JIET.

Onepauuu npogaxu ¢ obpaTtHon apeHaoun

98

99

100

101

102

103

Ecnu opradmsaums (mpopaBen-apeHHaTop) INepelaeT aKkTWB IpYrod opraHusaumu  (TIOKynaresib-
apeHnozare]b) ¥ apeHOyeT 3TOT akTUB 00paTHO y TOKyMaTeNd-apeH0aTeNs, Kak NpoJaBel-apeniaTop,
Tax ¥ NOKynaTels-apeHaoaTeNb AODKHBl YYHMTBIBATH JOTOBOp O TNiepefaie M apeHiy C NPHMEHEHHEM
nmyHKTOB 99-103.

OueHka Toro, ABNSETCA N nepepnavya akruBa npop,ax(eﬁ

Opranusauus JosbkHa npuMeHaTs Tpebosanns MCOO (IFRS) 15 mna onpezneneHns MOMEHTA BBITIOHEHHSA
0053aHHOCTH K MCTIOJIHEHMIO TNpH ONpeAeneHud HeoOXOAMMOCTH y4yeTa Nepefaud akThBa B KauyecTBe

NPOJAaXKH 3TOTO aKTHBA.

MNepepaya akTuBa sABNSETCA NpoAaxen

Ecnu mepenmava akTHBa HPOAABLIOM-apeHIaTopoM yaoenerBopser Tpeboanuam MCOO (IFRS) 15 ma
ydera B KauecTBe IPOJaXKH aKTHBA:

(a) MpOJaBeLi-apeHIaTop HODKEH OLCHHBATh aKkTHB B (OpMe npaBa MNONB30BaHMA, KOTOPBIH
obycioBneH oOpaTHOH apeHmoil, kak 4YacTb npeaplaylueil 6anaHCOBOH CTOMMOCTM aKTHBa,
KOTOpass CBfi3aHa C 1NpPaBOM [IO/Ib30BaHUA, COXPaHAEMBIM  MpPOJABLOM-apEHAATOPOM.
COOTBETCTBEHHO, MpPOJaBel-apeHAATOp AOJDKEH NPU3HABATh JIMIUB Ty CYMMYy NpHOBUIH WU
yOBITKa, KOTOPas OTHOCHTCA K NIpaBaM, IEpEaaHHbIM NOKyIaTe0-apeHI0AaTeIo;

(b) NOKynaTe/ib-apeHIoJaTeNlb  NO/DKEH  YUHTHIBATH  INOKYNKY aKkTHBa C  NPHMEHCHHEM
COOTBETCTBYIOLINX CTAHIAPTOB, a apeHTy C NPUMEHEHHeM TpeOOBaHHUH K y4eTy apeHI0AAaTENeM
B HACTOSIIIEM CTaHIapTe.

Ecmt crnpasCamuBasd CTOMMOCTh BO3MEINCHHSA 3a NMPOAAXKY aKTHBa HE paBHa CHpaBelIJ'lI/IBOI‘;I CTOUMOCTH
aKkTHBa MO0 €CJIM IJIATEXH 3a apeHay He OCYLIECTBJIAKOTCA MO PLIHOYHBIM CTaBKaM, OpraHusalisd AOJKHa
BBITOJTHUTE CACAYIOIUHUEC KOPPEKTUPOBKH I OLCHKH l'lOCTyl'IJ'IeHHﬁ OT TIPOA&XH II0 CﬂpaBCMHBOﬁ
CTOMMOCTH!

(a) CYMMBI, HENOTOJYYeHHBIE [0 CPaBHEHMIO C PHIHOYHEIM YPOBHEM, HO/KHBI YUHTBIBATECA KaK
pejoruIaTa apeHIHbIX WIaTexel; i

(b) CYMMBI, IIOJYyYEHHBIE CBEPX PHIHOYHOrO YPOBHS, HOJDKHBI YUMTHIBaThCA KaK JOTIONHUTEIBHOE
tUHaHCHpOBaHHUE, NPEOCTABILIEMOE [TOKyTIaTeeM-apeHAOAATENIEM NIPOJaBIy-apeHAATOpY.

OpraHmauuﬂ JOJIXKHa OLHCHHUBATDH H}06y}0 MOTEHUHMAIIBHYIO KOPPEKTUPOBKY, HCO6XOI[I/IMyIO B COOTBETCTBUHU
€ MYHKTOM 101, Ha ocHOBe 6onee JIerko onpenenﬂemoﬁ M3 CNeOyrOUIMX BETHIHH:

(a) pasHHMI2 MEXIYy CTpaBelNMBON CTOMMOCTBIO BO3MEILECHMS 33 NPOLAXKY M CIpaBEeLIHBOM
CTOMMOCTBIO aKTHBa; U

(b) pasHHLA MEXIY NPUBEICHHOM CTOMMOCTBIO IPETyCMOTPEHHBIX JOFOBOPOM IuTaTexeit 1o apeHne
Y [IPHBEIEHHON CTOMMOCTBIO TUIaTesKel O apeHse HO PHIHOYHBIM CTABKaM.

I'Iepenaqa aKTuBa He ABJIAeTCH npo,qax(eﬁ

Ecnu nepenaya akTvBa NpoaaBLOM-apeHAATOPOM He yHoBneTeopser TpebosanuaM MCOO (IFRS) 15 nna
y4eTa B KauecTBe NMPOAMKHU aKTHUBa:

(a) NpOZaBel-apeHIaTop JODKEH NPOJOIIKUTD NPU3HAHKE NEPelaHHOTO aKTHBA M IOJLKEH MPHU3HATh
¢uHaHCcOBOE 00A3aTENBLCTBO B pa3sMepe MOCTymNeHWM oT mepenadu. OH HOJDKEH NpU3HABATH
¢mHaHCOBOE 00513aTenbeTBO ¢ TpuMeneRneM MCOO (IFRS) 9.

(b) TIOKYTIaTeJIb-apEeHI01aTeNIb He NO/DKEH NpPU3HABaTh NEPENaHHbll aKTUB M JIOJKEH NpH3HAaBaTh
(UHAHCOBHIH aKTHB B pa3Mepe NOCTYIUIeHuH oT nepenadn. OH HOJKEH YUHTHIBATE (DUHAHCOBBIH
axkTuB ¢ npumeHenrueM MCOO (IFRS) 9.
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OnpepeneHune TepMUHOB

ﬂaHHOe NPUTNOMCERUE A6Aemca HeomveMneMol Yyacmvlo Hacmoswezo cmaydapma.

HJarta Hauana apeHabl

CpoK 3KOHOMHYECKOro
HCIO0JIb30BAHHUS

JaTta BCTyIUIeHHSI B CHITY
MoaHPHKALMH J0T0BOpa

Cnpasepinpas
CTOHMOCTH

(DuUHAHCOBAS apeHa

DUKCHPOBAHHbIE
IVIATENH

BajnoBasi HHBeCTHIIHS B
apeHny

Jlara Hayana apeHIHbBIX
OTHOIEHNI

IlepBoHayabLHBIE
npsiMble 3aTPaThl

IIpoueHTHas craBka,
3aJ103KeHHAs B JOroBope
apeHabl

Apenaa

Ctumynupyomue
IIATEHRH N0 apeHe

Moaudukanus 1orosopa
apeH/bl

[ara, Ha KOTOPYIO apeHIoJaTeib AenaeT 6a30Bblil AKTHB NOCTYIIHEIM 15
HCTIONB30BaHNs apeHJaTopoM.

JIuGo nepros BpeMEHH, B TeYEHHE KOTOPOTO, KaK [PE/IIoNaraeTcs, BO3MOKHO
3KOHOMHYECKOE HCIIOJIb30BaHHE aKTHBA OIHHM K G0Jiee MONB30BaTeAMH, JU60
KOJIMYECTBO €AMHMIL TPOJYKHUK WIH aHATOTMYHBIX €OUHHL, KOTOPOE MPEAIoNaraeTes
NOJIyYHTh OT aKTHBA OJTHUM MM GoJiee MONb30BATENSIMH.

ZIaTa, korna obe CTOPOHEB! CorTalaroTCs Ha Monmpmcaumo JA0roBopa apeHanl.

B nenax TNIPUMEHCHUA TpC6OBaHI/Iﬁ HACTOAWETO CTaHapTa, KacarouXca yueTa y
apenaoaarenst — CyMMa, Ha KOTOPYH MOXHO 0OMEHSTh aKTHB HJIH NOTacHTh
0053aTeNbCTBO B CHENIKE MEXIY XOPOIO OCBEOOMJICHHBIMM HE3aBHCUMBIMH
CTOPOHAaMH, XENarOUMH COBEPIINTD TAKyl0 CACIIKY.

Ape}ma, B paMKax KOTOpOI71 OCYWIECTBIACTCA TI€peaaua pakTHIECKu BCEX PUCKOB U
BBITOZl, CBA3AHHBIX C IIPaABOM cOOCTBEHHOCTH Ha 6a30Bblii AKTHB.

H.IIaTC)KI/I, OCYLIECTBJIACMEIC APEHAATOPOM B I10JIb3Y apeHA0AAaTEeNs 334 MpaBo
MONB30BaHKUs 6a30BbIM AKTHBOM B TEUCHHE CpOKa apeHapl, 3a HCKIIIOYCHHAEM
IepeMeHHbIX AaPeHIHbIX IIaTexe,

Cymma:

(a) ApeHIHBbIX IUIaTeXKeH K MOJIyYeHHIO apeHaoJaTe]leM 10 IOTOBOpY
(uHaHCOBOH apeHabL; U

(b) HErapaHTHPOBAHHOH JIMKBHAALMOHHOH CTOMMOCTH, HpUUMTaromeiics

apeHNI0ATENMO.

Bonee panHAd U3 JaThl 3aKITIOYEHUA TOTOBOPA apeHAbl ¥ 1aThl NPAHATHA CTOPOHAMH
Ha ce0s 0043aTebCTB B OTHOIIEHHH OCHOBHBIX yCJIOBl/Iﬁ apeHIBbI.

JlonosHUTE B HBIE 3aTpaThl, 00YCIOBAEHHEIE 3aKITF0YEHHEM JOrOBOPa APEeH/bI,
KOTOpbIe He ObITH 61 TOHECEHE, eciii Obl IOTOBOP apeHAE! He OBUT 3aKIIIOYEH, 32
HCKUTIOYEHHEM TaKHX 3aTpaT, IOHECEHHBIX APeHAOAATENSIMH, ABJTIOIIUMUCS
NPOM3BOAUTEIAMY HITH IUJIEPAMH, B CBSI3H C PHMHAHCOBOH apeHaoii.

INpouieHTHas cTaBKa, PH UCTIOIB30BaHAM KOTOPOU MPHUBEACHHAN CTONMOCTE (@)
apeHIHBIX MJaTeskei U (b) HerapaHTHPOBaHHOM TMKBHAALMOHHON CTOUMOCTH
CTaHOBMTCS paBHa cyMMe (i) cripaBeasiuBoii cTOMMOCTH 6a30BOro aKTHBa H (ii)
NepBOHAYANbLHBIX IPSAMBIX 3aTPaT apeH10JaTels.

JloroBOp Wi 4acTh JOrOBOPA, COTNIACHO KOTOPOMY(Oil) MepenaeTcs npaBo
H0JIb30BaHMs aKTHBOM (6a30BbIii aKTHB) B TEUEHHE OIPENeNIeHHOTO TepHOIa B
o6MeH Ha BO3MelleHHE.

Inarexu, OCyILECTBIIAEMbIE APEHAOAATENEM B TI0Jb3Y APEHAATOPA B CBA3H C
apeHa0#, 1H60 BO3MELICHNE apeHI0IaTelIeM 3aTpaT apeHaaTopa.

H3amenenue cheprl NPUMEHEHHS JOrOBOPA 2peHAbI WIH BO3MEINEHHS 32 apeHIy,
KOTOpOE He OBUI0 NPEeTyCMOTPEHO MEPBOHAYABHEIMH YCIOBUSMH apeH bl
(nanpuMep, 106aBIeHHE WM MpeKpallieHNe NPaBa M0JIb30BaHHA OQHUM HIIH
HECKOBKUMHU §a30BBIMH AaKTHBaMH JIM60 yBENHUYEHHE WK COKpAIleHHe
HPETYCMOTPEHHOTO JOTOBOPOM CPOKA apeHIbi).



ApenaHbie IIaTexH

Cpok apeHabl

ApenaaTtop

CraBka npHBJIeYeHHs
JONIOJHHUTENLHBIX
32eMHBIX CPeJICTB
apeHaaTopoM

Apennoaareilb
Yucrast MHBECTHIIUSA B
apeHay

OHepaﬂﬂOHHﬁﬂ apeHaa

Heobs13aTejibHbIE
apeHIHble JIaTeKH

CpOK HCNOJb30BAHUA

FapanTus
JIMKBUAALHOHHOM
CTOMMOCTH
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Inarexu, OCYWIECTBIIICMBIE aPDEHAATOPOM B NOJIE3Y APEHA0AATENH B CBA3H C
IIPpaBOM IOJIb30BAHHA 6a30BbIM AKTUBOM B TEUEHHE CpOKa apeHibl, KOTOPhLIC
BKJIFOUAXOT B cebs ciaenyroluee:

(a) (PUKCHPOBaHHbIE IUIaTeXH (BKIIOYas 1O CyWIECTBY (HMKCHPOBAHHBIE
TUTaTeXkH) 32 BBIYETOM JIIOGBIX CTUMY/IHPYIOIIMX MJIaTesKel 110 apeHae;

(b) fiepeMeHHble apeHIHbIe TUIATEKH, KOTODBIE 3aBUCAT OT HHIEKCA WM
CTaBKH;

(C) LeHa HCIMOJHEHHA ONIMOHA Ha TNOKYIIKY, €©CJIH HUMEETCAd O0CTaTOYHag
YBEPEHHOCTh B TOM, YTO @pPEHAATOP UCIIOJHHUT 3TOT ONIHOH; U

(d) BBIILTATHI WITPadoB 32 NpeKpalleHne apeH/bl, eClIi CPOK apeH bl OTpaKaeT
MOTEHLHAIBHOE HCIIOHEHHE apeHIaToOpoOM ONLMOHA Ha MpeKpauleHHe
apeH/IbL.

B ciyyae apeHnaTopa apeHIHbIE IU1aTEXH TakKe BKIOYAIOT CyMMBI, KOTOPBIE, Kak
oxuaaeTca, OyAyT yIUIaueHbl apeHaaTopoM 110 M PaHTHAM JHKBHAAIMOHHOI
CTOMMOCTH. ApeHIHBIE MIIATeXK He BKIIOUAKOT [UIATeXH, OTHOCHMEIE Ha
KOMIIOHEHTBI IOI0BOpa, KOTOPBIE HE SBIAIOTCA apeHIOH, 3a HCKITIOUEHHEM CITy4aes,
KOTa apeHaaTop pelaet 00beNUHUTE KOMIIOHEHTHI, KOTOPHIE HE ABJIAIOTCA apeHiol,
¢ KOMIIOHEHTOM apeHIb! ¥ YYUTHIBaTh UX Kak OOHH KOMIIOHEHT apeHAbl.

B ciyuae apeHmozaTeNs apeHAHbIE IIATEXKH Taloke BKIIOYAIOT rapaHTHH
JIMKBAOALHOHHON CTOMMOCTH, IIPENOCTaBIAEMble APEHAOAATEIII0 apEHAATOPOM,
CTOPOHO, CBA3aHHOM C apeHAaTOPOM, WIH TPETHHM JIMIOM, HE CBA3aHHBIM C
apeHzoaTeneM, KoTopoe B GHHAHCOBOM OTHOIIEHHH CIIOCOGHO BBITIONHHUTD
003aHHOCTH IO TapaHTHH. ApEeHIHbIE TUIaTeKH He BIIIOYAIOT ILUIATEeXKHU, OTHOCHMBIE
Ha KOMIIOHEHTBI JIOTOBOPa, KOTOpBIe He ABNAIOTCS apeHIOMH.

He nomnexammii JOCPOUYHOMY INPEKPaUICHUIO MEPUOL, B TEYEHHUE KOTOPOro
apeHRaTOp MMEET NPaBO NOJAL30BATLCA 0a30BbIM aKTHBOM, BMECTE C:

(a) nepuogamy, B OTHOIUCHHMH KOTOPBIX ,ueﬁc*rByeT OIIUMOH Ha HOpOIJIEHUC
apeHAbl, €CIIM UMECTCAd JNOCTaTOYHAd YBEPECHHOCTH B TOM, UTO ape€HIATOp
HCIIOJIHUT 3TOT OIIIHOH; B

(b) nepuoiaMy, B OTHOINEHUH KOTOPHIX AEHCTBYET ONLMOH Ha NpEKpalleHue
apeH/ibl, €CIH UMEeTCs JOCTaTOUHas YBEPEHHOCTE B TOM, YTO apE€HIATOp He
KCTIONTHUT 3TOT OMLHOH.

Opraumaum, MoJryvarolas npaso UCIOJIB30BATE 0a30BbIil AKTUB B TEUEHUE
ONPEACJICHHOrO nepuoaa B 0OMeH Ha BO3MEILEHHE.

CraBka IpOLEHTa, 10 KOTOPO# Ha JaTy Haualia apeHIHBIX OTHOIUEHMH apeH#aTop Mor
05l IpUBJIEYD HA aHATOTUYHEIA CPOK M MPH aHAJIOTHYHOM O0ECTICUeHHHU 3aEMHBIE
CpeAcTBa, HEOGXOAUMBIE [IJIs IOJIYYEeHHs aKTHBA CO CTOMMOCTEIO, aHAJJOTHYHOH
CTOMMOCTH aKTHBa B (pOpMe NMPaBa N0/b30BAHHS B aHANOTHYHBIX S3KOHOMHYECKUX
YCJIOBHSAX.

OpraHmauuﬂ, npenocTaBiAloNniai NpaBo UCIIOAb30BaTh 0a30Bblif AKTHB B TEUEHHE
ONPEACTICHHOIO NNEpHUoaa B 00MeH Ha BO3MeELUEHHE.

BanoBast HHBECTHIIMS B APEHAY, IMCKOHTUPOBAHHAs C HCIIONE30BaHHEM
MPONEHTHOH CTaBKH, 3aJ10/KeHHOIi B IOroBope apeH/bl.

Apenja, B paMKax KOTOPO#i He OCYLIECTBIETCS Nepenaya TpakTHIECKH BCEX PHCKOB
H BBITOJ, CBA3aHHBIX C IPaBOM cOGCTBEHHOCTH Ha 6a30BbIi aKTHB.

Tnarexu, KOTOpbIEe JOJDKHEI OBITE OCYLIECTBIICHE! apEHAATOPOM B TOJE3Y
apeH0aTels 32 [IPABO KUCTIOJIB30BaTh 6230BbIH AKTUB B TEYECHUE TIEPHOIOB, B
OTHOIIEHNH KOTOPBIX JEHCTBYET ONUMOH Ha POJJIEHHE UM NPEKpallieHHe apeHabl 1
KOTOpBIE HE BKJIIOUEHEI B CPOK apeH/bl,

O6muit Nepuos BpeMeHH, B TeUeHHE KOTOPOTO aKTHE HCIOJIB3YETCH JUI BRITOMHEHHSA
JIoroBopa ¢ MOKynarejieM (BKIto4as epHOMbl, He CeIYOIIe HOAPs).

[apanTus, npenocraBnsieMas apeHIOAATENI0 CTOPOHO#, He CBA3aHHOM ¢
apEHIONATENIEM, B OTHOIIEHHH TOTO, YTO CTOMMOCTE (MJIH YaCTh CTOMMOCTH)
6a30BOro aKTHBA B KOHLE apeHIbl COCTABUT KAK MHHHMYM YKa3aHHYIO CyMMY.



AKTHB B (popMe NpaBa
10J1b30BaHNSA

KpaTtkocpounas apenna

CybGapeHaa

Ba3oBbIii aKTHB

He3apaGoTanHblit
(puHaHCOBLIA 10X01

HerapanrupoBaHHas
JIMKBHIAUHOHHAS
CTOHMOCTB

ITepemeHHbIe apeHAHbIE
nIaTexXH
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AKTHB, KOTOpBIH HpeacTasnier coboil NpaBo apeHAaTopa HCHONb30BaTh 6a30BbINH
AKTHB B TCYEHHE CPOKA apeHIbI.

JloroBop apeHabl, 110 KOTOPOMY Ha RaTy Hayalia apeH/bl NPEIyCMOTPEHHBIN CPOK
apeHabI cocTaeiger He 6onee 12 Mecaues. JoroBop apeHapl, KOTOPBIH COAEPKHUT
OTILIHOH Ha MOKYIKY, He ABIAETCS KPaTKOCPOUYHOM apeHROH.

Onepauus, B paMKax KOTOpoi 6a30BbIil aKTHB MIPEJOCTABIAETCS B HAIBHEHIIYIO
apeHIy apeHAaTOpoOM («IIPOMEXYTOUHBIH apeHI0IaTeNb) ) TPEThEH CTOPOHE, ¥ NIPH
3TOM JOTOBOpP apeHAbl («INIaBHBIi JOrOBOP apeHAbl») MEXIY INaBHBIM
apeHa0NaTENEM 1 apeHIaTopoOM OCTaeTCs B CHIIE.

AKTHUB, ABJIAIOLIMHACS OOBEKTOM apeH/Ibl, PaBo Ha UCIIONBb30BaHNE KOTOPOTo OBIIO
NPEeOCTABIEHO APEHAATOPY APEHAOAATEEM.

Paznuua mexay:

(a) BaJIOBOI HHBeCTHLIMEl B apeHay; U

(b) YHUCTOH MHBECTHIIHEI B apeHay.

YacTh JIMKBHIALMOHHON CTOMMOCTH 5a30BOIo aKTHBA, peamsanns KOTOpOﬁ
apeHAoAaTeeM HE rapaHTHpOBaHa WIK rapaHTHpOBaHa TOJILKO JIMIOM, CBA3aHHBIM C
apeHAOoNaTe/IEM.

YacTp naTexei, OCYHICCTBJIEMBIX apEeHAATOPOM B ITIOJL3Y apeHaoaaTe st 3a IpaBo
WCIIOJIB30BaTh 0a30BbIH AKTHB B TCUEHHE CpOKa apeHabl, KOTOpasa BapbUPYCTCH B
COOTBETCTBHH C H3MCHCHHIMH Q)aKTOB 48 O6CTOHT€HBCTB, BO3HHKUINX ITOCIIC AATbl
HAa4ajna apenabl, KpOME TCUYCHUS BPEMEHH.

TepmuHbl, onpegenseMble B APYruX CTaHAapTax U Ucnofnb3yeMbie B
HacTosilleM CTaHOapTe B TaKOM XXe 3Ha4YeHUu

JIOTOBOP

CPOK IOJIE3HOI0
HCNOJb30BaAHNUA

CormnaieHne Mex Iy AByMs WIH HECKOJBKHUMHU CTOPOHAMM, KOTOPOE CO3JIacT
FOPHIMYECKH 3alIMIIeHHble IpaBa U 0013aTeNbCTBa.

Hepnon BPEMEHH, Ha IIPOTHKECHUU KOTOPOTo, KaK 0XKHIAACTCA, aKTUB 6y;ler JAOCTYIICH
JJI ACTIOJIB30BAHUA opraﬂmauneﬁ; WK KOJIMYE€CTBO CAUHUL NPOMYKIUN HITH
AHAJIOTHYHBIX €AMHAL, KOTOPBIC OpPrann3alid OKHUAaeT NOJYUHTE OT HCII0JIb30BaHUA
aKTHBa.
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MpunoxeHune B
PykoBoacTBO MO NPUMEHEHUIo

Jlannoe npunodicenue AGNAEMCA HEOMbEMAEMOU YACMbIO HacmoAwezo cmanoapma. Ilpunodicenue onucvisaem
npumenerue nyrkmos 1-103 u no ceoeli cune pasHo3HauHo Opyaum pazoenam HaCMOoAUe20 CMaHoapma.

Bl

B2

B3

B4

B5

Bé6

B7

lMpuMeHeHUe B OTHOLWEHUU NopTdens 4OroBopoB

B macrosimieM CTaHZapTe ONKMCaH NOPANOK Y4eTa OTHENBHOrO NOrOBopa apeHibl. OIHAaKoO B KayecTBe
YIPOIUEHHS IPaKTUYECKOTO XapakTepa OpraHM3alMs MOXKeT HPHUMEHATh HaCTOAMI CTaHmapT B
OTHOWIEHMH MOPTQeNs NOrOBOPOB apeHAbl C AHAJIOrHYHBIMH XapaKTepHCTHKaMH, €CIIH OpraHu3alud
0DOCHOBAHHO TIOJIAaraeT, YTO BAMUSHUE Ha (PMHAHCOBYIO OTYETHOCTh MPHUMEHEHHS HACTOAIIEro CTaHAapTa K
noprdeno He OyIET CYLIECTBEHHO OTNHYAThCS OT BJMAHMS NPHMEHEHHS HACTOAIIEro CTaHAapTa K
OTHENbHLIM JOrOBOpaM apeHIb! B paMKax HaHHoro moprdend. B ciywae ydera noprdens A0oroBopos
OpraHM3auus JOJDKHa UCTIONIB30BATh OLCHKH U JOMYIIEHHUs, OTpaskaloliie pa3Mep H CocTap nopTdherns.

O61bLenuHeHne 4OroBOpPOB

le/l NPpUMEHECHUN HACTOILUEro Craniapra OpraHusanysg JOJDKHA o0beIMHUTL OBa WU Oosee JOTOBOPOB,
3aKII0YEHHBIX OJHOBPEMCHHO WJIM IIOYTH OJHOBPEMEHHO C OIHHM KOHTparecHTOM (HJIPI CBA3aHHBIMH
CTOPOHAMH KOHTpaFCHTa), U YYHUTBIBATh TaKHC NOrOBOPBI KaK OOHWH AOTOBOp B CJIydac coOmoieHNs OQHOTO
WA HECKOJIBKUX KPHUTEPHEB HHIKE:

(a) JIOTOBOPH! COTJIACOBBIBAIMCH KAk MAKeT C OJHOM KOMMEPUECKOii 1Ie/IbI0, KOTOpas He MOXKET OBITh
TIOHATA, €CJTH JOrOBOPEI He 6yIyT paccMaTpUBaThCA BMECTE;

(b) CyMMa BO3MEILICHHUS K YIUIaTe 10 OJHOMY IOTOBOPY 3aBHCUT OT LieHBl WJIE BBITOJHEHUS JAPYroro
norosopa; aubo

(c) Tnipaea Toyib30BaHys 6a30BBIMM aKTHBaMH, NepenaBaeMble 10 AOroBopaM (Wi HEKOTOpBIE NpaBa
noNb30BaHus 0a30BHIMU AKTUBAMHM, NEpeNaBacMbie MO KaXKAOMY IOrOBOPY), NPEACTABISIOT
cobolf OIH KOMITOHEHT apeHIbl, Kak ONMHCaHo B myHkTe B32.

OcBo6GoxaeHue OT NPU3HAHUA: apeHaa, B KOTOpou 6a30BbIN
aKTUB UMeeT HU3KYH CTOUMOCTb (MYHKTbI 5-8)

3a McKmoYeHHEM Ccllyyas, YKa3aHHOTO B INyHKTe B7, HacTosmimii crTaHaapT paspellacT apeHOaropy
NPUMEHATH IYHKT 6 11 y4yeTa apeHnbl, B KOTOpoH 0a30BhIf aKTHB MMEET HHU3KYI0 CTOMMOCTL. ApeHzaarop
JNOJDKEH OLEHHBaTh CTOMMOCTb 0a30BOrO aKTHBA Ha OCHOBE CTOMMOCTH aKTHBa, KaK eciH Obl OH Obll
HOBBIM, BHE 3aBUCHMOCTH OT BO3pacTa akTHBa Ha MOMEHT TIPEOOCTABJICHHS €T0 B apeHIy.

BriBOZ 0 HM3KOH CTOMMOCTH aKkTHBa Aenaerci Ha abCOJIOTHOH OCHOBE. ApEHIa aKTHUBOB C HHM3KOH
CTOMMOCTBIO YAOBIIETBOPAET MOPAAKY Y4€Ta B NMYHKTE 6 BHE 3aBUCHMOCTHM OT TOTO, fABJIACTCA JIM JaHHas
apeHza CyLIeCTBEHHON 17 apeRaaropa. Ha olieHKy He BIMAIOT pa3Mmep, XapakTep HIIH 0OCTOATENBCTBaA
apeHzaropa. COOTBETCTBEHHO, OXMOAETCA, YTO BHIBOJBI apEHAATOPOB OTHOCHTEIHHO HHU3KOH CTOMMOCTH
omnpeneneHHoro 6a3oBoro akTUea OynyT OAMHAKOBBIMH.

Dba3oBbIi aKTHUB MOXKET UMETH HU3KYIO CTOUMOCTDL TOJIBKO B TOM Citydae, €Cju:

(a) apeHIaTop MOXET IMOJyUHTh BEIFOLY OT MCIOMb30BaHHA 06a30BOTO aKTHBA JNHOO B OTAEIBHOCTH,
1160 BMECTE C IPYTUMH pecypcaMy, K KOTOPBIM Y apeHIaTopa uMeeTcs CBOOOMHBIN ROCTYIT; U

(b) 6a30Bblil aKTHB HE HAXOOWTCH B CHIBHONH 3aBUCHMOCTH OT JAPYTHMX aKTHBOB WM B TECHOH
B3aUMOCBS3H C HUMH.

ApeHna 6a30BOTO aKkTHBA HE YIOBAETBOPAET KPHTEPHIM KiIacCHpMKalMU B KayeCTBE apeHObl aKTHBa C
HHM3KOH CTOMMOCTBIO, ECJIM XapaKTep akTHBa TaKOB, YTO KOT/ia aKTHB ABJIIETCA HOBBIM, OH, KaK NPaBHio, He
MMeeT HHU3KOH croumocTH. Hampumep, apeHna apromoOuneil He OyleT yHOBIETBOPATh KpUTEPHAM
KilacCHGHKALUK B Ka4ecTBE apeHIbl akTUBOB C HU3KOM CTOMMOCTBIO, TTOCKOJIBKY HOBBIH aBTOMOOHIb, KaK
TPaBUNIO, He OYAET HMETh HU3KOM CTOMMOCTH.

Ecnu apeHmaTop MNpenocTaBiseT akTHB B CyOapeHmy WM, KaK OXMIAEeTcs, IPEAOCTaBUT aKTUB B
cybapeH Ty, IMaBHBIH JOrOBOp apeHIB! He YIOBNETBOPSET KPHTEPHAM KIacCH(UKALHY B KaUeCTBE apeH bl
aKTHBa C HU3KOH CTOHMMOCTEHIO,
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IpumMepamy 0a30BbIX aKTHBOB C HM3KOH CTOMMOCTBIO MOIYT OBITh MUIAHIIETBl M IEPCOHAIbHbIE
KOMIIBIOTEPDI, HeGOJbLINE IPEAMETH! OQUCHOH MebeH U TeNe(OHEL.

OnpeneneHune apeHabl (NYHKTb! 9-11)

Jina  ompepeneHuss TOro, MepenaeT Jii  JOTOBOp IIpaBO  KOHTPOJNMPOBAaTH — MCMOJNB30BaHHE
HUaeHTHGUUMPOBAHHOTO akThBa (cM. NyHKThl B13-B20) B Teuenne nepuoda ucnonv3oeanus, OpraHu3alus
JIOJDKHA TIPOaHAN3UpOBaTh HATHYHE Y KIHEHTA ABYX CNEAYIOMHMX XapaKTEePHCTHK:

(a) NpaBo TONyYaTh MPAKTHYECKH BCE  SKOHOMHYECKHE BHITOABI  OT  HCNOJIb30BaHHSA
HAEHTHQUUAPOBAHHOTO aKTHBa (B COOTBETCTBUHY ¢ MyHKTaMu B21-B23); n

(b) [paBo ONpeneNsaTh Crnocob HCTOb30BAHMS HISHTH(QUIMPOBAHHOIO aKTMBA (B COOTBETCTBHH C
nyHkramu B24-B30).

Ecnu wiHeHT umeer IpaBO KOHTPOJIUPOBATL HCIIOJIBE30BaHHE I’II(GHTH(bI/ILII/IpOBaHHOFO aKTHBa JiHOlb B
TEeYEHHUE YaCTH CpOKa IO0roBOpa, AOrOBOP MOApasyMeBacT apeHay JiHilb B TEUEHHC TaKoOH 4acTu CpOKa.

JIoroBOp Ha MONY4YEHHE TOBApPOB WM YCIYT MOXeT OBITh 3aKmodeH OOBEKTOM COBMECTHOIO
TIpeqNPUHUMATENbCTBa TH60 OT MMEHUM COBMECTHOTO MpEeANPHHUMATEHCTBA COINIACHO OMNPENENICHUIO B
MC®O (IFRS) 11  «Coemecmnoe npednpunumamenscmeo». B 3ToM ciydae OOBEKT COBMECTHOIO
TIpEINPUHAMATENLCTBA CUMTAETCA KIIMEHTOM HO oroBopY. COOTBETCTBEHHO, OLECHHBA HANMYME B TaKOM
JOroBOpe  apeHAbl, OpraHus3alMs JO/DKHA OLEHWBaTh HalnyMe y OOBEKTa  COBMECTHOIO
NpeANnpUHUMATENILCTBA [IpaBa KOHTPOIHPOBATh MCTIONB30BaHNe HISHTHOHIMPOBAHHOIO aKTHBA B TEUEHHE
CPOKa HCTONb30BAHHS.

Opranuzaims JoJKHA OLIEHHBATh HAJIMYHE B JOTOBOPE apeHB! I KaX0ro MOTEHIHAIBHOTO OTAEIBHOTO
KOMIIOHEHTa apeHnpl. CM. MyHKT B32, B KOTOPOM COAEPKATCs yKa3aHUs NO OTHEIBHBIM KOMIOHEHTaM

apeHIbL.

NoeHTUUUMPOBaHHbIN aKTUB

AKTHB, Kak TipaBuiIo, H}IGHTI/Iq)HLIpreTC}I BBUIY NpAMOT0 YKa3aHHA B LOrOBOpE. O[IHAaKO aKTHB TaKXe
MOXET uneﬂm(puuuposa'rbcz Ha OCHOBAHMH KOCBEHHOro CBHIACTCILCTBA B TOT MOMEHT, KOrJa aKTHB
CTAHOBHTCSH OOCTYIMHBIM IJIA UCTIOJIb30BaHUA KITUCHTOM.

CyLL{GCITIGGHHbIe rnpaesa Ha 3aMeHy

Jaxe ecry aKTHB HATIPAMYIO YKa3aH, y KIMeHTa OTCYTCTBYET NpaBo UCTIONb30BaTh MAEHTHOHUIMPOBAHHEIH
aKTHB, €CJIM TOCTAaBIHMK MMEET CYLIECTBEHHOE MPaBO 3aMEHHTh aKTHB B TE€UEHHE CPOKa HCIONb30BAHMS.
[IpaBo mNOCTaBLUMKa Ha 3aMeHy aKTHBAa SABMAETCA CYLIECTBEHHBIM TOJBKO HpH COOMIOJEHMH IBYX
CJIeAYFOIIMX YCIOBHIA:

(&) HOCTaBIIMK UMEET MPAKTHYECKYI0 BO3MOMKHOCTD 3aMEHHTH allbTEPHATHBHBIC aKTHBBI B TEYEHHE
CpOKa MCHONB30BaHMs (HapUMeEp, KJIMEHT HE MOXET MpEnsTCTBOBAaTh 3aMeHE aKTHBA
MOCTABIUMKOM, & Y HOCTaBUIMKA €CTh CBOGOHBINA NOCTYN K aIbTePHAaTHBHBIM aKTHBaM MO0 OHY
MOTYT OBITH OCTaBJIEHbI [IOCTABIMKOM B TEYEHHE TIPHEMIIEMOT0 IEPHOLIA); i

(b) TOCTABIUIMK TMOMYYHT YKOHOMHYECKYIO BBITOLY OT peaIM3alliM CBOErO NpaBa Ha 3aMeHy aKTHBa
(T. €. OXXMIaercs, YTO 3KOHOMHYECKHE BBITOIbI, CBS3AHHBIE C 3aMEHOIl aKTHBa, NMpPEBBICAT
3aTpaThi, CBA3aHHbIE C 3aMEHOM aKTHBa).

Ecnu y noCTaBillKa €CTh MMpaBoO WIH 0653aHHOCTb B OTHOLIGHHM 3aMEHBI aKTUBa JIULIb Ha OMNpEAENHEHHYIO
aary aubo mocne Hee Wik NnpHU HACTYIUICHHH OIIPEACIICHHOTO COOBITHSA WJIH TI0CTIE HETO, npaso OCTaBUIMKaA
Ha 3aMEHY H€ 4ABICTCS CYIUCCTBCHHBIM, TIOCKOJIBKY Y IOCTaBLIMKA OTCYTCTBYET ITIpaKTHYECKas
BO3MOXXHOCTE 3aME€HUTD aJIbTCPHATUBHBIC aKTHBL] B TCYCHHE CPOKa HCIIOJIB30BaHH .

OcyluecTBasgeMBblil OpraHu3aluell aHaiu3 CYIIEeCTBEHHOCTH MNMpaBa NMOCTaBlIMKa Ha 3aMEHY OCHOBaH Ha
(akrax u oBCTOATENHCTBAX B MOMEHT 3aKNIOUEHMs NOroBOpa M JOJDKEH HCKJI0Yars OyAyIine coOBITHA,
BEPOATHOCTE HACTYIUICHHUA KOTOPBIX B MOMEHT 3aKJTIOUEHHUs JOroBOpa He cuuTaeTcs Bricokoi. K nmpumepam
Oymymux coOBITHH, BEpOATHOCTh HAcCTYIUIEHUS KOTOPHIX B MOMEHT 3aK/IFOYEHHA JOTOBOpA HE CUMTAETCH
BBICOKOH, KOTOpBIE B Pe3YJIbTATe TOLKHBI HCKIIOYAThCS M3 aHATH3a, OTHOCATCS:

(a) CorjlaCue 6y£(yHl€T0 KJIXAEHTAa NNaThTh 3a UCITOJIb30BAHUE AKTHBA IO CTABKE BHILIE pBIHOqHOﬁ;

(b) BHEApEHUE HOBOH TEXHONOrHH, KOTOpas He SBISETCS 3HAYUTENBHO pa3BUTOM B MOMEHT
3aKJIFOYEHHS IOrOBODA,;
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(c) CYLIECTBEHHOE DPACXOXkIOEHHE MEXAY CH0COG0M HCMONb30BaHHA aKTUBa KITMEHTOM MM
pesyneTaTaMM akTHBa M CIOCOOOM MCTIONB30BaHMA MM pe3yNbTaTaMy, KOTOphle CUMTAIHCH
BEPOSTHBIMHE B MOMEHT 3aKJIIOUEHHUS JOroBOpa; U

(d) CYLIECTBEHHOE PacXOKIeHUe MeXITy PEIHOUHOM LIEHO aKTHBa B TE€UeHHE CPOKa HCIIONB30BAHUS
¥ PEIHOYHO! 11eHOl, KOTOpas CYATANACh BEPOATHON B MOMEHT 3aK/IFOYEHHs I0TOBOPA.

Ecnm axTus pacroioKEH Ha TEPPUTOPHUM KIIMEHTA WITH rae-nubo €ll€e, 3aTpaThl, CBA3AHHEBIC C 3aMeH017'I, KaxK
IpaBujio, BBIIE, Y€M B TOM cChydae, KOrla aKTHB DacnoJIOKEH Ha TEPPUTOPHMH NOCTABIIHKaA, H,
COOTBETCTBEHHO, BEPOATHOCTE NNPEBLIICHNUS UMH BBIT'OJl, CBA3AaHHBIX C 3aMEHOH aKTHBa, BHILIE,

[lpaBo wiM 0O6s3aHHOCTH MOCTAaBIIMKA 3aMEHHTH AaKTHB A Lened peMOHTa M TEXHMYECKOro
00CITyKMBaHKS, €CJIH aKTHB He (QYHKUMOHMPYET NOKHBEIM 00pa3oM WIH B CIyvae MOJEPHM3alMH, HE
NPENATCTBYET HUTMYHIO Y KITMEHTa [IpaBa UCTI0Jb30BaTh HACHTHOUIMPOBAHHBIH aKTHB.

Ecnm xJIMeHT He MOXET Nerko ONpeLeNuTE HAMUYUE Yy NOCTaBIUIMKa CYIICCTBEHHOrO IpaBa Ha 3aMEHy,
KIIMEHT JOJDKEH MPEANIONIOXKKTE, YTO [MPAaBO Ha 3aMEHY HE ABJIAETCS CYLIECTBEHHBIM.

Yacmu akmueos

[TpousBoauTeNbHAS YaCTh aKTHBA SBIAETCA WICHTH(QHIMPOBAHHBIM aKTHBOM, €CJIM OHA OTIHYMMA C
¢usnyeckoll TOYKH 3peHus (Hampumep, 3Tax 30aHud). [IpoM3BogWTeNnbHAas WIM Apyras 4acTh aKTHBa,
KOTOpas He ABNACTCA OTIMYMMOM ¢ (u3mueckoll TOYKM 3peHMs (HanmpuMep, NPOU3BOAMTENBHAs 4acTh
ONTOBOJIOKOHHOTO Kabess) He sABjAeTcs MASHTHOUMUMPOBAHHBIM AKTHBOM, €CNIM OHA He IpPEeNCTaBIsAeT
MPaKTUYECKH BCIO MOIMHOCTE aKTHBa H B pPe3yibTare HE NpeHoCTaBAfeT KIMEHTY MNpaBO MONy4aTh
MPaKTHYECKH BCE IKOHOMHYECKHE BRITOIBI OT HCIIOIB30BaHHS aKTHBA.

MpaBo Ha nony4yeHne 3KOHOMUYECKUX BbIFroA OT UCNOJbL30BaHUA

Y1066l KOHTPOIIUPOBATH UCIIONB30BAaHUE HIOCHTHHLIMPOBAHHOTO aKTHBA, KIHEHT AOJDKEH MMETh NPaBo Ha
HOJly4YeHHe NpPaKTUYECKH BCEX 3KOHOMHYECKHX BBIFOI OT HCHONB30BAaHWS aKTHBA B TeYEHHE CPOKa
MCHOJB30BaHMA (HarnpuMep, BBHAY MCKIIOUMTEIPHOTO KCIIOJIb30BAHMS aKTHBA B TEUCHHE TAKOTO CpPOKa).
KJIHEHT MOXET MOJNYYHTh S9KOHOMHYECKHME BBITOJbl OT MCHOJB30BAHMS aKTHBAa HANPAMYIO MJIM KOCBEHHO
PasNMUHBIMK CMOCOGAMH, HATPHMED, MCTONB3YS akTHB, YAEpXKHBas aKTUB WIM MNPENOCTaBiis €ro B
cybapenty. IKOHOMHYECKHE BHIFOAB! OT HCTIONb30BAHHSA aKTHBA BKJIIOYAIOT €r0 OCHOBHYIO HPONYKUHIO U
11060YHBIE NPOAYKTH! (BKHOYas MOTEHIUANLHEIE NEHEXKHBIE MMOTOKH, MOTYYEHHBIE OT 3THX OOBEKTOB), a
TaKKe MPOYHe SKOHOMMYECKHE BBIFOAB! OT MCIONb30BaHUA aKTHBA, KOTOPHIE MOTYT OBITh PEaM30BaHBI B
pe3yJibTare KOMMEPYECKOH Orepaliy ¢ TPETHUM JIHLIOM.

OueHKBas NpaBo Ha MOJyYeHHE NpPAKTHYECKH BCEX DKOHOMHYECKUX BHIIOJ OT MCIOJIB30BaHHMsA aKTHBA,
opraHu3anys JOJDKHA YYUTHIBATH 3KOHOMHYECKHE BHIFOIbI, OOYCIIOBJIEHHEIE MCHOJB30BAHHEM aKTHBA B
paMKax onpezeneHHoro o6beMa NpaBa KIHEeHTa Ha HCIOMb30BaHUe akTuBa (cM. myHkT B30). Hanpumep:

(a) €Ccli  JOTOBOD OrPaHMYMBAeT MKCNOJB30BAHWE TPAHCTIOPTHOTO CPEACTBA JIMIUL ONHOH
OTpEeNENEHHOM TEPPUTOPHEN B TeUeHHe CPOKa HCTIONB30BaHHU A, OpraHK3anus A0JDKHA YYHTHIBATH
SKOHOMMYECKHE BBITOABI JULIb OT WCITIONB30BAaHUS TPAHCIIOPTHOTO CPEACTBa Ha JaHHOH
TEPPUTOPHH, a He Te-THubo ele;

(b) €CJId B JOTOBOpPE YKa3aHO, YTO KJIMEHT MOXET UCNOJIb30BaTh TPAHCIOPTHOE CPEACTBO JIMIIL OO
JOCTHXXCHHMST ONMPEREJICHHOTO npo6era B TEYCHHE CPOKa HMCIOJIb3OBaHMA, OpraHu3anysa HOJUKHa
YYUTBHIBaTh 3KOHOMHYECKHUE BBIFOABl JIMIIP OT HMCIIOJB30OBaHHUA TPAHCIIOPTHOTO CpEeAOCTBa OO
JOCTHXKEHNA pa3speuIeHHOro rlpo6era, HO HE CBEPX HETO.

Ecnu noroBop TpebyeT OT KIMEHTa BBITUIATH OCTABLIMKY MM APYTOil CTOPOHE 9acTH JCHEXKHBIX NOTOKOB,
MOJIYUEHHBIX OT HCMOJNB30BAHUS aKTHBA, B KaueCTBE BO3MEIIEHMA, TaKMEe [EHEXXHbIE TOTOKH,
BBIIJIAYMBAEMbBIE B Ka4YECTBE BO3MEIIEHHUA, HEOOXOAUMO CYUTATh YaCThIO SKOHOMHHYECKHX BEIFOJl, KOTOPBIE
KJIMEHT MOJTyyaeT OT KMCIIOJIB30BaHuA aKTHBa. Hanpumep, €ciM KJIMEHT NO/DKEH BBILUIATHTE MOCTaBIUMKY
MPOLIEHT OT NPOJAX B PE3yJIbTaTe UCIONB30BAHH TOPTOBBIX IUIOIIAZEH B KayecTBe BOMEINCHUSA 32 TaKoe
UCTIONB30BaHKE, Takoe TpeGoBaHWe HE NpPENATCTBYET HANMYMI0 Y KIMEHTa IIpaBa Ha IONYYeHHE
NpaKTHYECKH BCEX IKOHOMHYECKHX BBIFOJ OT HCIIONB30BaHKA TOPrOBBIX IUiowaneil. 1o 00yCNOBIEHO TEM,
YTO JNEHEXHbIE TIOTOKH B PE3yJIbTaTe TaKUX NMPOAAX CYMTAIOTCA 3KOHOMHYECKHMM BBIFOJAMH, KOTOpbIE
KIHEHT NONYy4YaeT OT WCMOJIB30BaHUA TOPrOBBIX [UIOAZed, 4YacTh W3 KOTOPBIX OH BHOCHEICTBHH
BBIIJTAYMBAET IIOCTABLUIMKY B KAUeCTBE BO3MEILSHHA 3a MPaBO MCIONIB30BATh TAKHE MUIOIAIH.
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MpaBo onpeaensitb cNocof UCNONbL30BaHUsA

Knuenrt umeer MpaBo ONpeaenaTe cnocob HCIoJb30BaHUS I/I}lCHTH(l)I/II.II/IpOBaHHOI‘O aKTHBa B TCUCHHUE CPOKa
HCIIOJB30BAHNUA HCKITFOUHUTEJIBHO IPU cobJIroiIeHHH OIHOTO U3 CHAEAYHOUUX YCHOBHﬁ:

(a) KJIMEHT HMEET NPaBo ONpEleNnsaTh, KaK ¥ U1 KakKoil LeJId UCIIONb3yeTcsl aKTHB B TEYEHHE CPOKa
HCTIONIb30BaHHUS (KaK OMUCaHO B myHKTax B25-B30); win

(b) 3HaYHUMBIE pelieHHs O TOM, KaK ¥ Anf Kakoii Ue/y UCTIONE3yeTcs aKTHB, MPEeIONpeaeie sl 1
@) KIHEHT UMEET NPaBO KCIUTyaTUPOBATh aKTUB (WK ONpeNeniTh Cnocod dSKCIUTyaTalun

aKTHBa APYTHUMH JIAUaMH IO CBOEMY yCMOTpeHl/IIO) B TEUCHHE CPOKa HCIIOJIE30BaHuUA,
TIPH 3TOM NOCTABUINK HE BIIpaBEC U3MEHATD YKa3aHUA 10 SKCIUTyaTalluH, nmbo

(ii) KIHEHT CTIPOSKTHPOBAJI akTHB (WM ONpeeNeHHbIe acleKThl aKTHBa) TaKUM o0pasoM,
KOTOpBIH NpENoNpenenser T0, Kak M JUIL KakoH LenH OyIeT HCIONB30BaThCS akTHB B
TEYEHHE CPOKa HCIIOJB30BaHHUS.

Kak u 0ns kakoll uenu ucnonb3yemcs akmus

KnueHT uMeeT mpaBo OMpeNensaThb, Kak ¥ Il Kako# LieNld MCIOJB3YeTcs aKTHB, €COH B PaMKaxX CBOEro
npaBa NOJB30BaHHs, ONpENEJIEHHOrO B NOTOBOPE, OH MOXET W3MEHSNTh TO, KaKk M I Kakod Nenn
HCTIONB3YETCA aKTHB B TEYEHHME CPOKa HCIONb30BaHMA. OcyulecTBiAs TaKOH aHauM3, OpraHM3auus
YUHUTHIBAET NpaBa MPUHATUA pEeIeHHH, sBIAOMKecs Haubosiee 3HAYMMBIMM U H3MEHEHUS TOTO, KaK M
U1 Kakofl HeJIH HCTIONB3yeTcs aKTHB B TeYEHHE CpOXa HCMONb30BaHMs. [IpaBa NpPHHATHA pelIeHHit
ABJITIOTCA 3HAYMMBIMH, KOTAA OHM BIMAIOT Ha SKOHOMMYECKHE BBITOIBI, KOTOpbIE OyAyT MOJyYeHB! OT
ucnons3oBanud. [IpaBa NpUHATHS pellleHuH, KOTOpbIe ABJIAIOTCA Hanbolee 3HAYUMBIMHE, BEPOSTHEE BCETO,
OyIyT pasfIUMHBIMU I PA3M4YHBIX HOTOBOPOB B 3aBHCHMOCTH OT XapaKTepa akTHBa H YCIOBHH JOrOBOpa.

K npumepam npaB NpUHATUS PEIIEHHH, KOTOphie B 3aBHCHMOCTH OT OGCTOATENBCTB NPEXYCMaTpPHUBAIOT
[paBO M3MEHSATH TO, Kak M JUIA Kako LIeNIH UCIONb3YeTCS aKTHB, B PaMKaxX YCTaHOBJIEHHOTO 0GbeMa npaBa
KJIHEHTa Ha HCTONb30BaHHe, OTHOCATCA:

(@) npaBa Ha M3MEHEHME BHIa NpPOAYKLMH, HpPOW3BOAMMON AaKTHBOM (HampuMep, pelleHHe
HCIIONB30BATh IPY30BOH KOHTEHHEp Ui TPaHCHOPTHPOBKM TOBApOB WIH VIS XpaHeHus JuGo
pelIeHHe OTHOCHTENbHO aCCOPTUMEHTA IPOAYKIHH, peTN3yeMoii Ha TOPToBBIX ILIOLIAIX);

(b) npaBa Ha HM3MEHEHNE MOMEHTa NpPOM3BOJCTBA MPOAYKUMM (HampuMep, pELIEHHE O MOMEHTE
UCIONIb30BaHUA CTaHKa WIIH CHJIOBOH YCTRHOBKHU);

(c) npaBa Ha HM3MEHEHME MecTa NPOM3BOLCTBA INPOAYKUMH (HAaNpUMep, pelleHWe O RyHKTe
Ha3HaYeHWs Ad IPy30BOr0 aBTOMOOWIN WM KOpabiil WM pelieHde 0 MecTe HCTIONB30BaHUS

obopynoBanus); U

(d) IpaBa Ha M3MEHEHHE DEIUEHHMS O BHINYCKEe NPOOYKUMH MW O KOJMYECTBE Takoil NPOIYKLHH
(HampyuMep, pelIeHHe O MPOM3BOACTBE BNEKTPOIHEPTHHM CHIIOBOM YCTAaHOBKOW M O KOJNMYECTBE
SHEPrHH, NPOU3BOJUMOM CHIIOBOH YCTAHOBKOIA).

K npumepam npae NpHHATHS pelleHUH, KOTOphle He NpedyCMaTpHBAIOT NpaBa W3MEHATH TO, Kak M IUid
KakoM LenM HCHONB3YeTCs aKkTHB, OTHOCATCA TMpaBa, KOTOPBIE OTpaHHYeHBl SKCIUTyaTalmed WM
TEXHUYECKHM OOCHy)KHMBaHMEM aKTHBA. TakuMH TpaBaMH MOXeT OOJanaTe KIHEHT WM TNOCTaBIIVK.
HecMmoTps Ha TO, YTO TakHe IpaBa, Kak [PaBO Ha SKCIUTyaTalHIo MWIH TeXHUYecKoe 00CIyKIBaHHEe aKTHBA,
3a4acCTyI0 BaXKHB! 111 3¢ ()EKTUBHOTO UCMONB30BaHIA aKTHBa, OHH HE ABJAIOTCSA NPaBaMM Ha OTpenesIeHHe
TOr0, KaKk ¥ JUIA KaKoil IeJIM UCTIONB3YETCA aKTHB, U 3aUacTYIO 3aBMCAT OT PEIleHHUI OTHOCUTENBHO TOTO,
KaK ¥ JUl1 Kakoit Lieny ucnose3yercs aktue. OOHAKo Mpapa Ha 3KCIUIyaTallUiO0 aKTHBA MOTYT NPENOCTaBUTh
MOKYHATeIo IPaBo ONPEAeNATh Crocob MCMOAb30BaHKMd aKTHBA, €CJIH 3HAYHMBIE PElleHHs OTHOCHUTENBHO
TOTO, KaK ¥ JUIS KakoH IIeNH HCIIONB3YeTCs aKTHB, NpeAopenene sl (cM. myHKT B24(b)(1)).

PelweHusn, npuHMmaembie B Te4eHue U Ao CpPOKa UCNnoJib30BaHUA

3Ha4YuMbIe PCWICHNA OTHOCHUTENIBHO TOTO, KaKk H Jid Kako# uenu HCNIONIB3yEeTCd aKTHB, MOIYT ObITE
NpeaoINpeacICHBI HECKOJIbKMMH criocobammu. HanpnMep, 3HauMMbIC  pPCILUCHUA MOTryT ObITH
npeaornpeacICHbl CprKTypOﬁ aKTHBa WM THpeOyCMOTPEHHBIMH OOTOBOPOM OrpaHHYCHUAMU Ha
HUCIIONB30BAHUE AKTHBA.

OueHuBas HaJaH4He Y KNHCHTa IipaBa ONnpencniaTe cnoco6 HMCNOIL30BaHU aKTHBa, OpraHu3alus AOJDKHA
YHHUTBIBATL UCKIIIOUUTECIIEHO NpaBa NPHUHATHA pEI.UCHP[ﬁ OTHOCHUTEJILHO ¢rioco0a HCMONB30BaHMA aKTHBA B
TCYEHHUE CPOKa HCNOJIb30BaHMA, 3a HCKIIOYEHHEM CJIy4aeB, KOTrda KIHMEHT CIPOCKTHUPOBAJl aKTHB (HJ’IH
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OTIpeesieHHBIe aCMeKThl aKTHBA), KaK omucaHo B ImyHkre B24(b)(ii). COOTBETCTBEHHO, 33 HCKIFOUCHHEM
cirydaeB coOmoneHus ycinouii mynkta B24(b)(ii), opranusaiius He NOJDKHA YUHTEIBATE PELIEHHS, KOTOPhIE
HpenonpeneieHsl 10 Cpoka MCob30BaHns. HamprMep, ecli KIHEHT BIPaBe ONpPENEHHTh PEe3yabTaT OT
HCTOMB30BAHMA aKTHBA JIMINL N0 Hadana Cpoka HCMONB30BaHHMS, KIMEHT HEe HMeEeT Npasa OMNpeNeNiTh
cnocol MCTONB30BaHMA TAKOTO aKTHBa. BO3MOMKHOCTh ONpPENENHTh PEe3YJBTAT OT HKCMONb30BAaHHA B
JOroBOpe IO Hauajla CpoKa MCHOJE30BAaHHA W B OTCYTCTBME NpaB Ha MPHMHATHE HHBIX pPEIICHHi M0
HCIONB30BAHUIO aKTHBA JaeT KIMEHTY TaKWe ke TpaBa, kak M B TOM Cllyyae, KOTAa KIMEHT MOKYNaeT
TOBApPBI UK YCITYTH.

MpaBa 3alWUTLI KHTEPECOB

JloroBop MOKET CcOmepKaTk YCJIOBMs, NpPU3BaHHBIC 3aIUMTHTL HMHTEPECH! MOCTABINMKA, CBA3AHHEIE C
JaHHBIM aKTHBOM MM JPYTHMH aKTHBaMH, 3allMTUTh €ro NEpCcoHaNn WM 00eCHedHTh COONMOAeHHE
MOCTABIIMKOM 3aKOHOB WJIM HOPMATHBHO-TIPABOBBIX aKTOB. Hinke NpHBedeHb! NpPHUMEpH! NPaB 3alUMTEI
uHTepecos. Hanpumep, noroeop Mosxer (i) ykasbiBaTh MakCHMAIBHYIO BENHYHHY MCIIOJIb30BaHHA aKTHBA
Ju60 OrpaHHYMBATh MECTO MM MOMEHT MCHOJB30BaHMs aKTWBa KIHEHTOM, (i) TpebGoBaTh OT KIHEHTa
NpHIEPKUBATECS  ONPENENEHHOM NpakTHKWM JKcIulyaramuyn Jmbo (i) TpebomaTe 0T KIHEHTa
HH(POPMHPOBATh MOCTAaBIIMKA 00 M3MEHEHHAX B YacTH TOro, Kak OyJeT MCnoib30BaThCs akTuB. IIpaBa
3aIIMTH] HHTEPECOB, KakK MPABIJIO, ONpelensioT 00beM npasa KIHEHTa Ha CIIONb30BaHHe, HO CaMH 1o cebe
He NPeISTCTBYIOT HATMYMIO Y KITHEHTa fpaBa Ha OlpeleNieHue crnocoba NCToNb30BaHus aKTHBA.
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B31 npeﬂCTaBJ]eHHaﬂ HHOKE CXEMa MOXKET NPUTIOAUTLCA OPraHu3aluiM Ipy aHaliM3¢ TOro, ABIAETCA JIU JOTOBOD
B LICJIOM MJIM €0 OTACIbHBIC KOMIIOHEHTB! IOTOBOPOM apeHIbl.

meeT nu MecTo MBEHTNONLMPOBAHHLIA aKTus? Het
Cm. nyHkTe! B13-B20

Oa

y

MMeeT N KANeHT Npaso Ha NonyYeHUe NPaKTUYECKU Het
BCEX 3KOHOMUYECKUX BbIr04 OT UCNONb30OBAHUS aKTUBa
B TEYEHUE CPOKa UCNONb30BAHUSA?

Cm. nyHKTbl B21-B23

Na

A 4

KnveHt VimeeT nv KNUEeHT nnn NOCTaBLWWK NPpaBo ONpeaensTL
TO, KaK U ANs Kakol uenu ucnonb3yeTcs aKkTue B

Mocraswuk

TeueHne CpoKa UCnonb3osaHvs, NUbo HYU oaHa U3
CTOPOH He uMeeT Takoro npasa? CM. nyHkT B25~-B30

Hw oaHa #3 CTOpOH; TO, Kak 1
ANA Kakoh uenu bypeT
VCNonb30BaTLCA akTuB,
npeaonpeaeneHo

[a r

ViMeeT nu KNueHT npaso 3KCNIyaTupoBaTh akTve B
TeueHNe CPOoKa NCNOMb3OBAHWA, 8 NOCTaBLUVK NpK 3TOM
HE UMEeeT npaBa U3MEHATL Takue yKasaHus
OTHOCUTENbHO 3kcnnyaTauun? Cm. nyHkT B24(b)(i)

HeTt

4

CnpoekTupoBan i KNUEHT aKTUB Takum 06pasom, Het
KOTOpbIf NPesonpesenseT To, Kak W ANA Kakol uenu
ByaeT ncnonb3oBaThCa akTMB B TEYEHUE CPOKa
WCNoNb30BaHNA?

Cwm. nyHkT B2(b)(ii)

Oa

\ 4

[Joroeop sBnsieTCA apeHaoi [Jorosop He sABNSAETCH apeHaon




B32

B33

B34

B35

B36

B37

24

BbiaeneHne KOMNoHeHTOB AoroBopa (NyHKTbl 12-17)

HpaBo HCTIONB30BaTh 0a30BEIH aKTHB ABJIAETCH OTAENILHBIM KOMITOHEHTOM apeHAbl NpH cobmoaeHnu ABYX
CIIEQYHOLINX YCJIOBHHM:

(a) apeHfaTop MOXKET IIOJYYHTh BHITOJY OT MCNONB30BaHUs 6a30BOTO aKTHBA MO0 B OTAENBHOCTH,
aubo BMECTe ¢ APYIHMH pecypcaMy, K KOTOPBIM Y apeHaaTopa MMeeTcs cBOOOAHBIN JOCTYI.
Pecypcamu, k KOTOpBIM HMeeTCs CBOGOIHEIA NOCTYI, SBJSIOTCA TOBaphl WM YCIYTH, KOTOpBIE
OpOJAOTCA WIH MPENOCTaBIATCA B apeHOy IO OTHENBHOCTH (apeHOONATENEM MM APYTHMU
NOCTaBIIMKAaMHK), JUOO pecypehbl, KOTOPHIE apeHNaTop yxe modyudn (OT apeHpmonatels HiH B
pesynbTaTe ApYTrUX onepauuil Wik coObITHIA); 1

(b) 0a30BBIl AaKTHB HE HAXOIUTCHA B CHIBHOM 3aBHCHMOCTH OT APYTHX 0a30BBIX aKTHBOB B HOTOBOpE
WM B TECHOH B3aMMOCBS3M ¢ HHMMH. HampuMep, TOT (akT, YTO apeHHATOpP MOXKET NPHHATH
pelueHde He apeHAoBaTh 6a30Bbli akTHB 6€3 3HAUMTENBHOTO BIMAHMS Ha IpaBa HCMONb30BATH
npyrue 6a30Bbi€ aKTHBBI B IOTOBOPE, MOXKET CBUAETENECTBOBATE O TOM, YTO GAa30BEIA aKTHB HeE
HaxXOAUTCA B CHJIBHOH 32BMCHMOCTH OT TakuX JAPYTHX ©6a30BbIX aKTHBOB WIM B TECHOU
B3aHMOCBSI3H C HUMH.

JloroBOp MOXET BIJIIOYATh CYMMY K YIUIAaTe apeHIaToOpOM 3a LESTeNbHOCTh U 3aTpaThl, KOTOphIE HE
TIEPE/IAroT TOBAP MIIK yCITyTy apeHaatopy. HanpuMep, apeHIomarTels MOXET BKIIOYHTE B OOILYIO CYMMY K
ynjare niaTy 3a aJMHHHCTPaTHUBHBIC (YHKUMHM WM NpPOYME 3aTPaThl, KOTOPHIE OH HECET B CBA3H C
ApEHNIOM, KOTOpBlC HE IEPENaloT TOBap MWIM YCIyry apeHparopy. Takde CyMMBI K yIUlarte He
00yCnaBnyBaOT HAMHIHE OTAENILHOTO KOMIIOHEHTa JOPOBOPa, HO CUMTAIOTCA YaCTEI0 0BMIEro BO3MEILEHHS,
KOTOPO€ OTHOCHTCS Ha OTAEIbHO HOCHTH)HUHNPOBAHHDBIE KOMIIOHEHTE! OTOBOPA.

Cpok apeHAabl (NYHKTbI 18-21)

Ouenupas CpoK apeHIbl ¥ aHATH3UPYS NPOAOJDKUTENBHOCTD HE HOMIEKALIETO JOCPOYHOMY MPEKPALIEHHIO
IIepraoaa apeHbl, OpPraHu3alys JOJDKHA NMPHMEHITh OIpEZeseHHe OOTOBOPa U ONpPEHENATH NEPHOJ, B
TEYCHHE KOTOPOro NOrosop obecmeyeH 3amuToil. Apenna Gonplre He ofecrneyeHa 3alUUTOM, eCii Kak y
apeH/IaTopa, Tak H y apeHN0NaTell HMEEeTCs PaBo PacTOPTHYTh apeHay 6e3 paspelleHus Apyrod CTOpPOHb!
¢ BEIIaTOH He 60jIee UeM He3HAUUTENBHOrO WTpada.

Ecnu npaBo Ha npekpalieHHe apeHIbl HIMEETCs JIUIIE Y apeHAaTopa, Takoe MPABO CUHTACTCA HMEIOLIUMCS Y
apeHnaTropa OMUMOHOM Ha MpeKpallieHHE apeHIbl, KOTOPBIi OPraHU3allus YYUTHIBAET NPU ONpEIeIeHHH
Cpoka apeHzel. Eciu npaBo Ha npekpallieHHe apeHzbl MMEeeTCs JIMIUG Y apeHAOMATeNs, He MOMIeKatui
JOCPOYHOMY TMNpPEKpPAllEHMIO TMEPUOA apeHIbl BKIIOYAeT MNEPHOJ, OXBAaTbIBAEMbIi OMLIMOHOM Ha
HpEKpAILEHHe apeHIbl.

Cpoxk apeHzBI HAUMHAETCs Ha JaTy Havyana apeHibl W BKIOYaeT B cels mepHonsl 6e3 apeHaHol miaTs,
HpeAOCTaBIIEMbIE apEHAATOPY apeHIONaTENEM.

Ha paty Hauana apeHOb! OpraHM3auMs aHAIM3UPYET HAIMYHE NOCTATOUHON YBEPEHHOCTH B TOM, YTO
apeH]aToOp MCIIOIHHMT ONIMOH Ha MPOIJIEHUE apeH/Ibl WIH Ha MOKYNKY 6a30BOT0 aKTHBA WIH HE UCTIOIHUT
ONIMOH Ha INpeKpaileHue apeHzasl. OpraHusauus YYUTHIBAET BCE yMeCTHbIE (akThl H OBCTOATENBCTBA,
KOTOpble OOYCIaBRIMBAlOT HAlM4YME y apeHIaTopa SKOHOMHYECKOrO CTUMYJa A HCTOJIHEHUS WM
HENCIOHEHN ONLHOHA, BKIIo4as Mobble OXUAaeMble U3MeHEeHUs (GaKTOB U 0GCTOATENLCTE C AaTH Havana
apeHfipl JO JaThl MCHOJHEHHA OMUHOHA. [lpuMepbl GaKTOpoB, KOTOpHE HEOOXOAMMO YHHTBIBATh, CPEIH
IpOYero BKIFOYAIOT B ce0s cleaylomee:

(a) NpenyCMOTPEHHBIE JOrOBOPOM YCIOBHSA IMIA JOTMOJHHTENBHBIX TEPHONOB B CPABHEHUHM C
PHIHOYHBIMU CTaBKaMU, HallpuMep:

@) CYMMBI [UIATEXeH 32 apeH/y B IF060M AOHOIHUTEILHOM TIEPHOE;

(ii) CyMMa [I€PEMEHHBIX IUIaTeKeH 3a apeHay MWIM JpYruX YCJIOBHBIX TJATeKeH,
Hanpumep, miarexel, o6ycnopaeHHEIX WTpadgaMy 3a NPEeKpallleHHe WIH rapaHTHIMU
JIMKBUJAUMOHHOH CTOMMOCTH; B

(iii) YCJIOBUS ONUKMOHOB, KOTOPEIE MOTrYT OBITh HCIHOJHEHBbl MOCE NEpPROHAYATBHBIX
JONOJIHHTENBHBIX NEPHOAOR (HalNpHMep, ONLMOH Ha HMOKYIKY, KOTODbI# MOXET ObITh
HCIIOJIHEH B KOHIIE NEPHOJa NPOAJIEHHUS N0 CTaBKe, KOTOpas B HACTOALIEE BPEMS HIDKe
PBIHOYHBIX CTaBOK);

(b) 3HAYMTENBHBIE  YCOBEPLICHCTBOBAHMA  apEHNIOBAHHOTO  MMYLIECTBA,  KOTOpble  ObLIH
OCYILECTBJIEHBl (MM, KaK OXupaercs, OyOyT OCYIIECTRBJICHBI) B TEYEHHE CpOKa AeHCTBUA
ZIOTOBOpA, KOTOpbIe, Kak OXKUAAETCS, OYIyT MMETh 3HAYHTENbHYIO 3KOHOMHYECKYIO BBHITOIY A
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apeHgaTopa, KOraa ONLHOH Ha NPONICHHE WK TpeKpalleHHe apeHAp! b0 Ba MOKYMKY
6a30BOro aKTMBa MOXHO OYIET HCIIOJIHUTE;

(c) 3aTpaThl, CBA3aHHBIE C NPEKpalieHHEM apeHIbl, HalpUMep, 3aTpaThl Ha NEeperoBOPEL, 3aTPaThl Ha
NepeMellienre, 3aTpaTel B CBA3M C HAeHTHdHKalUuel Apyroro 0a3soBOro aKTHMBa, NOIXOASALIErO
s Hy)J apeHjaropa, 3aTpaThl B CBA3M ¢ HHTerpauyell HOBOrO aKTMBa B JESTENLHOCTH
apeHgaTopa NM6O aHANOTHYHbIE 3aTPAThl, BKIIOYAs 3aTPaThl, CBA3aHHBIE C BO3BPATOM 6a30BOro
aKTKBa B [IPEIYCMOTPEHHOE JOFOBOPOM COCTOAHHUE HIIH NPELYCMOTPEHHOE JOrOBOPOM MECTO;

(d) 3HaYeHHe Takoro 0a3oBOr0 akTHBa i OEATENIbHOCTH apeHaaropa ¢ y4e€TroM, Halnpumep, Toro,
ABJIeTCA I 0a30BbIi AKTHB CriCLIMaIN3NPOBAHHBIM AaKTUBOM, MECTOTIOJIOKEHNA 6a30BOT0 aKTHBA
H HAIMYMA TOAXOOAIIMX aJIbTEPHATUBHEIX BAPUAHTOB; U

(e) YCNOBHOCTH B CBA3HM C UCIIOJIHEHHUEM OMLMOHA (T. €. KOTIa ONIMOH MOXET ObITh HCINOJHEH JIMLIb
npu COBMIONEHUH OTHOTO WM HECKONBKHMX YCIOBHH) U BEPOATHOCTE TOTO, YTO TaKHE YCJIOBHA
O6yayT UMETb MECTO.

ONUKOH Ha NpOIJIEHHE WIX IpeKpaiieHue apeHabl MOXeT ObITh OObEIMHEH C OXHUM KM HECKOJBKUMH
JOpYrdMM  YCNOBHAMH JOTOBOpa (HAanmpuUMep, TapaHTHel JIMKBHAAUMOHHOH CTOHMMOCTH), C TaKuM
Pe3YJIBTATOM, YTO apeHIaTOp rapaHTHPYET apeHA0NATe0 MUHUMATIBHBIH WIN (UKCHPOBAHHBIH NEHEXKHBIH
ZIOXOM, KOTOpBIA ABNAETCS MPAKTUYeCKH ONUHAKOBBIM BHE 3aBHCHMOCTH OT TOro, OyneT Jd OMNLHOH
UCIONHEH. B Takux cliy4adX ¥ HECMOTPS Ha PYKOBOACTBO B OTHOILIEHMH MO CYIIECTBY (DPUKCHPOBAHHBIX
miatexeit B myHkre B42, opraHuzaiui JOJDKHA2 HCXOAMTH W3 TOTO, YTO CYINECTBYET JOCTaTOYHas
YBEPEHHOCTH B TOM, YTO apPEHATOp MCTIONHUT OTLMOH Ha NPOJJIEHHE apeH bl WK HEe UCIIOJIHHUT OMNIKOH Ha
TIpeKpauieHne apeH/Isl.

UeM MeHbIIIE HE NMOANEKAIIUM TOCPOYHOMY HPEKPAIEHHIO TIEPUO apEeHIIbL, TEM BBIILIE BEPOITHOCTH TOTO,
YTO apeHIaTop UCMOJNHHUT ONLMOH HA NPOIJIEHHEe apeHIbl WM He HCTIOJNHUT OMLMOH Ha NpeKpalleHHe
apenpl. TO 00YCIIOBIEHO TEM, YTO 3aTPATHL, CBA3AHHBIE C MOJTyYeHHEM 3aMeLIaloIero akTHBa, BEpOATHee
BCEro, OyOyT MpONOPIHOHAILHO YBENUUMBATECA B ClIydae YMEHBLICHHS HE MOIJIEKALIEro JOCPOYHOMY
TIPEKPaLCHNI0 TEpHOIa.

[Ipommnas mpakTHka apeHIaTOpa B OTHOLIEHMM NEPHOAA, B TEYEHHE KOTOPOIO OH OOBIYHO HCIONB30BAN
ONpeneneHHbie BUAB! aKTHBOB (IIpeJOCTaBIECHHBIC B apeHIy Wil HaXOOsIMecs B COOCTBEHHOCTH), a TAKKe
3KOHOMMYECKHE MPUYHHBL, [0 KOTOPBIM OH 3TO Jefall, MOTYT MPEIOCTaBUTh HH(OPMALIMIO, ITOJE3HYIO UL
aHanW3a HIMYHS JOCTAaTOYHON YBEPEHHOCTH B TOM, YTO aPEHAATOP MCHOMHUT WK HE HCTIONHHUT OMLMOH.
Hanpumep, ecnu apeHHaTtop OOBIYHO HCIONB30BaN ONpENENEHHBIE BHABI aKTHBOB B TEYCHHE
ONpeNieNieHHOro TepHona JubO €cl¥ apeHJaTop INPUAESPKUBACTCA HPAKTHUKM 4YacTOrO HCIMOJHEHHMA
OTLMOHOB 10 JIOrOBOPaM apeHIbl OTIpeAeeHHbIX BUNOB 0a30BBIX aKTHBOB, apEHAATOP JOJDKEH YUHTHIBATH
9KOHOMHMYECKHE NMPHYMHBE Ul Takol MpouUIol MPaKTHKM MPH OLIEHKE HAJWYhs y HEro ITOCTATOYHOH
YBEPEHHOCTH B UCTIONHEHUH ONIMOHA TI0 JOTOBOPaM apeH bl TAKHX aKTHBOB.

B nynkre 20 yka3aHo, YTO NOCIe IaThl Hauala apeHibl apeHAaTop NOBTOPHO aHAIH3MUPYET CPOK apeHAB! B
clyyae HACTYIUICHHs 3HAYHTEIBHOrO COOBITHs JHOO 3HAYUTENLHOTO M3MEHEHHA ODCTOATENBHCTB, KOTOPOE
MONKOHTPOJIBHO apeHJAaTOpy W BIMAET Ha HaIMYMe Y apeHJaropa AOCTAaTOYHOM YBEPEHHOCTH B
MCTIOJIHEHMM OMNLMOHA, KOTOPBIM paHee He YUWTHIBAJICS TNpPH ONPEAENEeHUH CpoKa apeHisl, jubo B
HENCTIONIHEHHH OILMOHA, KOTOPBIH paHee YUHTHIBAICS NMpH ONpEleicHHH cpoka apeniel. K mnpumepam
3HAYNTESbHBIX COOBITUH WM U3MEHEHHH 0O6CTOATENIbCTE OTHOCATCA !

(a) 3HAYMTE/bHEIE YCOREPIUEHCTEOBAHUS apeHIOBAHHOIO HMYIIECTBA, KOTOphIe He MPEeanoiaraiuch
Ha [aTy Havyajia apeHfibl M, Kak OXuAaercs, OyDyT HMETh 3HAYMTENBHYIO SKOHOMHYECKYIO
BEITOLY VIS apeHAaTopa, KOorna ONUMOH Ha MpOAJIEHHWE WIH TpeKpallleHHe apenmsl aubo Ha
NOKYIIKY 6a30BOr0 aKTHBA MOKHO GYZIET UCTIOJIHUTE;

(b) 3HaYUTeNbHas MOIUGHKALMI WM ajantauys 6a30BOro akTHBa, KOTOpasd He NpennoJsaranack Ha
Jarty Hauana apeHIb,

(c) nata Hauana cybapeHas 6a30BOr0 akTHBA Ha NMEPUOA TOC/IE 3aBepileHNs paHee YCTaHOBNEHHOTO
CpoKa apeHnbl; 1

(d) HEJI0BOE PEIIEHHE apeHAaTopa, KOTOpOE MMEET HENOCPEACTBEHHOE OTHOIIEHHE K HCIIOJHEHMIO
WIH HEUCIIOJIHEHUIO ONMIMOHA (HanpuMep, peLUCHHE NPOIUTE apeHAy NOIONHAIIErO aKTHBA,
OCYIUECTBUTE BBIOBITHE aNbTEPHATHBHOTO aKTHBA WM OCYILECTBUTEH BEIOBITHE OM3HEC-€ANHHULIEL,
B KOTOpOH 3azeifcTBOBaH aKTUB B ()OpMe MpaBa ITOJIb30BAHI).
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Mo cyuiecTBY (pUKCUpOBaHHbIE apeHgHble nNnaTexu (NYHKTbI 27(a),
36(c) u 70(a))

ApeH/HBIE [UIATEXH BKJIOYAIOT B ceOs IO CYINECTBY (MKCHpOBAHHEIE apeHIHbie IatexH. [lo cymectsy
(uxcupoBaHHbIE apeHAHbIEe IUIATEXH — 3TO IJIATEXKH, KOTOpble MOTYT 1o cBoel (opMe npenycMaTpuBarh
BAapUATUBHOCTh, HO KOTOpBIE TO CYIIECTBY ABJTFOTCS Heu30exHeIMH. [lo CyllecTBy (UKCHpOBaHHLIE
apeHAHbIe IUIaTeXH HMEIOT MECTO, HarlpHMeEp, B CIEQYIOIIMX CIydasX:

(a) IAaTeXKKU CTPYKTYPHPOBaHbE! Kak IMEPEMEHHBIC ape€HIHbIC INIATEXH, HO IPH 3TOM JIsT TaKHX
Tarexeil He XapakTeépHa HCTUHHAd BapHUaTHBHOCTS. Takue Tarexu cOoAepxKar NEpeMEHHLIC
YCJIOBHS, KOTOPBHIE HE HMMEIOT PEAIbHOrO 3KOHOMUYECKOro COACPIKaHMA. K npuMepaM TaKux
BHUIOB niaTexeil OTHOCATCA:

(i) IJ1aTEXH, KOTOPBIE JOJOKHEI OBIThH OCYLIECTBIEHE MCKIIIOYUTEIBHO TOTAA, kKoraa Oyner
[IOKa3aHO, YTO aKTHB MOXET IKCILTyaTHpOBAThCS B TEUSHHUE Cpoka AEHCTBHA NOroBOpa
apeHzbl, JMOO HWCKIIOYMTENBLHO TOrAa, KOrJa HACTYNMT CcOObITHE, WCTHHHAaA
BEPOSTHOCTD HEHACTYIUIEHHA KOTOPOro OTCYTCTBYET; IM00

(i) IUIATEXH, KOTOpBle W3HAYAIbHO CIPYKTYPHUPOBAaHBl KaK IEPEMEHHBIE apEeHIHbIE
[UIaTeXH, MNPUBA3aHHBIE K HCIONB30BaHMIO 0a30BOro akTHBA, HO M1 KOTODBIX
BapUaTHBHOCTh OyHeT yCTpaHEHa B ONpEENeHHBIH MOMEHT TOCIE MAaThkl Havana
apeHfBl, B pe3yNbTaTe YEro IUIaTeXH CTAaHYT (UKCHPOBAHHBIMH B TEYECHME
OCTaBIIErocs CpoKa apeHabl. Takue IUIATEXH CTAaHOBATCA MO  CYIECTBY
(bMKXCHPOBaHHBIMY I1aTEXKAMH, KOTIA YCTPaHAETCS BapHAaTHBHOCTE;

(b) HaTHYMe HECKONIBKHX FpyIN IUaTexeil, KoTopble apeHHarop Mor 6bl OCYIIECTBHTb, NIPH ITOM
JUIIb OfHA M3 TAKMX TPYMN IUIaTexkell sBjseTcA pealMcTHYHOH. B 3TOM ciyuae opranusanusg
JOJDKHA CUHTATh PEATHCTHYHYIO IPYIINTY IaTexel apeHIHbIMM IUIaTEXaMu;

(c) HANMYHE HECKONBKHX PpEaMCTHYHBIX TPYNI IUTaTeXell, KOTOpEle apeHpaaTop Mor Obl
OCYILIECTBUTb, IIPH 3TOM OH JOJDKEH COBEPLIATH KAk MUHUMYM OfIHY M3 TaKMX IpyIN IUIaTexel.
B 3TOM cilyuae OpraHuH3auus JOJDKHA CUWTATh TPYNNY IUIaTexei, KOTopas arperupyercs o
HauMeHbLIeH CyMMEI (Ha JUCKOHTUPOBAHHOMN OCHOBE), apEHIHBIMH IUIaTEXaMH.

YyacTue apeHgaropa B ©a3oBOM aKTuBe 00 AaTbl HAYana apeHabl

3aTpaTbl apeHaaTopa B CBAA3U CO CTPOUTENBLCTBOM MUITU NPOEKTUpPOBaHueM
6a30BOro aKTMBa

Qpranuzanys MOXeT BEeCTH HeperoBophl o6 apeHme IO TOro, kak 6a3oBblii akTHB OyHeT NOCTYNEH Uil
UCTIONB30OBAHHUS apeHnaTropoM. B ciyyae HEKOTOPBHIX HOTOBOPOB apeHABbl MOMKET NoTpeboBaThCs
CTPOUTENHCTBO MM NIOBTOPHOE MPOEKTHPOBaHHe 06a30BOT0 aKTHBa I €ro MCMOJb30BaHMs apeHIaTOPOM.
B 3aBHCMMOCTH OT YCNOBMII IOroBOpa OT apeHAaTopa MOTYT NOTpeOOBaTBCA IUIATEXH B CBA3H CO
CTPOHTEIbCTBOM HIIM NIPOSKTHPOBAHHEM aKTHBA.

Ecin apeHnaTop HeceT 3aTpaThl B CBA3H CO CTPOHTENHCTBOM WIIM NPOEKTHPOBaHHMEM 0a30BOTO aKTUBA,
apeHgaTop HOJDKEH YYUTHIBATh TAaKUe 3aTpaThl B COOTBETCTBHH C APYTMMM NPHMEHMMBIMH CTaHAApTaMH,
Hanpumep, B coorBerctBiM ¢ MC®O (IAS) 16. 3arpatel B CBA3M CO CTPOHMTEILCTBOM — HIH
TIPOEKTHPOBaHUEM (a30BOTO AKTHBA HE BKIIOHAIOT IUIATEXKHM, OCYUIECTBIIAEMBIE apeHOaTOpOM 32 IpaBoO
HoJb30BaHus 0230BRIM akTHBOM. [lnarexxu 3a NpaBo MOJE30BaHMsA 0a30BBIM aKTMBOM — 3TO IUIATEXKM 32
apeHIy BHE 3aBHCHMOCTH OT CPOKOB TaKHX IJIaTexeil.

MNpaBo cOGCTBEHHOCTU B OTHOWEHUU 6a30BOro akTuBa

ApeHnaTop MOXET NOJIYYHTH PaBo cOOCTBEHHOCTH B OTHOWIEHHH 6a30BOr0 akTHBa 10 nepenayyd Takoro
npaBa COOCTBEHHOCTH apeHa0nareyio U NpeaoCTaBJIEHNs aKTUBa B apeHIY apeHaaTopy. Honyqelme npasa
COOCTBEHHOCTH caMo Mo cebe He OMpenesaeT NMOpANOK YyUyeTa onepauuH.

Ecnu apennatop KoHTposupyeT 0a30Bblil akTuB (S NOJy4aeT KOHTPOJb Haj HUM) IO Nepenavyu Takoro
aKTMBA apeHAOJATeNo, Omepauus sBjdercs onepauueil npogaxu ¢ obpaTHOH apeHNOH, Koropas
YUHTBIBAETCA ¢ NpHMEHeHHeM IMyHKToB 98—103.

OpHako, €clTM apeHnaTop He MoNMyvyaeT KOHTposib Hal 0a30BEIM aKTHBOM 1O MEpeAauyd aKTuBa
apeHIoaTesNI, Onepauus He sBIAETCA onepauuell mpomaxu c obparHod apennoi. Hampumep, Takas
cuTyalds MOXKET MMeThb MECTO B Ciydae, KOTAa IIpOM3BONHUTENb, AapeHAOJaTelb M  apeHAaTop
COIJIACOBBIBAIOT OMEPALMIO MO IOKYNKe apeHIojaTeneM aKTHBa y NPOM3BOAUTENS, KOTOpPBIH, B CBOIO
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04epenb, NPEAOCTABNIACTCA B apeHIy apeHaaropy. ApeﬂnaTop MOXET IOJIYYHUTE IIPpaBo cOoOCTBEHHOCTH B
OTHOHIeHHH 0a30BOT0 aKTHBa IO nepenaqdu Inpasa COOCTBEHHOCTH apeHO0aaTeNo. B atom ciyydae, eciu
apeHaaTop noJxy4acT mnpaBo COGCTBEHHOCTH Ha 6a30BBIi aKTHB, HO HE NOJYYaCT KOHTPOJIA B OTHOWICHHN
aKTHBa [10 €r0 nepenavyu apeHAONATEN0, ONneEpalud YYUTHIBACTCA HE KaK Onepanys IIpPOodaky ¢ oﬁpamoﬁ
apeHnoﬁ, a KaK apeHja.

PackpbiTue nicpopmaumnm apeHaaTopom (MyHKT 59)

Onpenenss HeoGXOAUMOCTh NIPEIOCTABIIEHHS IOMOJIHHTEBHOM HHPOpMALHH 06 apeHIHON HeATEeNBHOCTH
JU1sL JOCTHXKEHUS LIENTH PacKpHITHS UHGOPMaLHH B MyHKTe 51, apeHaTop HOJDKEH YIUTHIBAThH CIEAyIoLIee:

(a) YMECTHOCTb MH(OpMalUM Ui IMONB30BaTeNeli (PHMHAHCOBOH OTYETHOCTH. ApPEHIaTop IOJDKEH
HPENOCTARATE AOTIOJHUTENBHYI0 HH)OPMAaNHMIO, YKa3aHHYI0 B IMYHKTe 59, HCKIIOUHTENBHO B
TOM CJIydae, eCliM OXHIAaeTcs, 4To Takas uHopmauus 6yzer ymecTHoif s mons3oBaTesneil
(HHaHCOBOM OTYETHOCTH. B HaHHOM KOHTEKCTe, BEpOATHEe BCero, Takai MHpopMmauus Oyner
YMECTHOH, ECITH OHa IIOMOTAeT TaKHM NOJIE30BATEIAM NOHATH ClEyIoLIee:

6] ceobopa meficTBuil, mpegycMaTpuBaeMas apeHIoN. ApeHIa MOKET NpeRycMaTpHBaTh
cobomy AeHCTBMH, €CiM, HampuMep, apeHIaTop MOXET YMEHBIMTh CBOKO
[I0ABEPKEHHOCTh PHCKY, UCTIOTHUB ONLIMOHBI Ha MPEKPallleHHe WIK NPOJUIMB apeHay ¢
671aronpUATHEIMY YCIOBUAMH;

(ii) OrpaHMYeHMs, HajaraeMble apeHnoil. ApeHZa MOXET HajuaraTb OrpaHH4YeHHs,
HanpuMep, 3a cyeT TpefoBaHMA O NONUEPKAHUM apeHOaTOPOM OMpeleNeHHBIX
($UHAHCOBBIX K03(HIHEHTOB;

(i1i) YyBCTBHTENBHOCTE  OTpaxaeMoil MHOGOPMalUMH K  OCHOBHBIM  [1€PEMEHHBIM.
Otpakaemas uaopManmus MoxeT ObIT WYyBCTBUTENLHOH, Hampumep, k OyXymuMm
apeHOHBIM MJaTeXaM;

(iv) HOABEP)KEHHOCTE APYTUM PHCKaM, 00YCITOBIEHHBIM apeHIOH;

v) OTKJIOHEHHs OT OTpaciepoit mpakTuku. Takve OTKIOHEHHS MOIYT BKIIOYATh,
HanpuMep, HeOOBIYHBIE WM YHHKANbHBIC YCJIOBHS apeHABl, KOTOpBIE BIIAIOT Ha
noprdesnb JOrOBOPOB apeH bl apeHaaTopa;

(b) HAacKOJIbKO Takasd mHopManus oueBMAHA W3 TOH MH(OpManuu, Kotopas JmOO HpeiCTaBicHa B
OCHOBHBIX OTYeTaX (PMHAHCOBON OTYETHOCTH, JIUOO packpbiTa B MpHUMeUYaHUIX. ApEHIAToOpy He
HYHO AKy6IMpoBaTh MHGOPMALIHIO, KOTOpas yxKe mpeicTaieHa rae-mubo eme B (GHHAHCOBOM
OTYETHOCTH.

Hononuurensyas MHGOpMaLMs, CBA3aHHAs C TIEPEeMEHHBIMH AapeHIOHBIMM IUIATEXKAMH, KOTopasi B
3aBHCHMOCTH OT OGCTOSTENBCTE MOXKET MOTPeGOBaThCA I/ JOCTHXKEHHS 1€ PacKphITUs HHOOpMaLuK B
nyHkTe 51, MOXeT BKIOYath B cels MHGOpMalMio, KOTOpas MOMOTacT NOJb30BaTeNAM (HHAHCOBOH
OTYETHOCTH NPOAHATNU3UPOBATH, HATIPUMED, CIAELYIOLIee:

(a) NPUYHHBI MCTIONB30BAHUS apeHIaTOPOM NepeMEHHBIX apeHIHBIX IUaTeked M npeobnanaHus
TaKHX IJIATEKEH;

(b) OTHOCHTENILHYIO BEJIMYHHY NIEPEMEHHBIX apeHIHbIX IUIaTexXel B CpaBHEHUH C (PUKCHPOBAHHBIMH
TIaTexaMH;

(c) OCHOBHBIE MEPEMEHHBbIE, OT KOTOPHIX 3aBUCAT II€PEMEHHBIC ApEHMHBbIE ILIATEXKH, a TakKe

OXKMIaeMbIE U3MEHEHHs MJIATe)Xel B OTBET Ha M3MEHEHMS TaKiX OCHOBHBIX IIEPEMEHHEBIX; ¥
(d) MpOYHe ONepaLkioHHEIE ¥ (PHHAHCOBBIE ITOCIEACTBHA IEPEMEHHBIX apEHAHBIX TUTATEKEH.

JlononHUTEeNbHAS I/IH(bOpMaLII/ISI, CBA3aHHas C ONIMOHAaMH Ha NMPOMJICHHE WIK OILHOHAMH Ha IIPEKpalllCHUE,
KOTOpas B 3aBUCHUMOCTH OT 00CTOATENECTB MOXET norpe6oaa’r5<m JAnA OOCTWKCHHUA ILICJTIM PacKphITHA
I/IH(bOPMaI.II/II/I B ITYHKTE 51, MOXeT BKIOUATH B cebs HH(bOpMaIII/I}O, KOTOpas NOMOracT moJib30BaTe/IiM
(bHHaHCOBOﬁ OTUYCTHOCTH NPOAHATU3NPOBATL, HANPUMED, CICOYIOLIEE:

(a) OpPUYMHEL  MCIIONB30BAaHUA apeHAaTOpOM OILMOHOB HA MNPOMIEHHE MM OMIMOHOB Ha
NpeKpamesye 1 NpeuMyILeCTBEHHYIO CHITy TakMX OMIHOHOB;

(b) OTHOCHUTEJIBHYIO BEJHUUUHY OORONHUMENbHbIX ApeHOHbIX naamediceli B CPABHEHHH C apeHIHbIMH
IIaTexamH;

(¢) MPEUMYLIECTBEHHYIO CHITY HCHOJIHEHHS OTIIMOHOB, KOTOpble He ObUIM BIJIIOUEHBI B OLEHKY

0043aTe/IbCTB IO apeHIE; U

(d) Ipo4He ONEpalHOHHBIC U (bIrIHaHCOBLIe NOoCACACTBUA TaKHUX OINLIMOHOB.
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CBs3aHHas ¢ rapaHTUAMM JIMKBUAALUMOHHOM CTOMMOCTH MIOHOJIHUTENbHAas HH(OpMauui, KoTopas B
3aBHCHMOCTH OT 0OCTOSATENBCTE MOXKET NOTPeGOBAThC A8 HOCTIDKEHUS LENH PacKpHITHS HHPOpMaLMy B
myskre 51, MoxeT BKoYaTh B ce6s MHOpMauuio, KoTopas IIOMOraeT MOJb30BaresaM (UHAHCOBOH
OTYETHOCTH NPOAHATIH3UPOBATH, HATIPUMED, ClERyIOLIee:

(a) NPHUYKMHB! TMPENOCTAaBJEHHUA apeHIaTopoM rapaHTHii JIMKBHOAUHMOHHONH CTOMMOCTH H
PacnpoCTPaHEHHOCTh TaKNX rapaHTHil;

(b) CTeNeHb MOIBEPKEHHOCTH pPUCKY HM3MEHEHHs JIMKBUAALUMOHHOM CTOMMOCTH, KOTOPOMY
TIOBEPIKEH apeHaaTop;

©) xapakrep 6a30BBIX aKTHBOB, Ul KOTOPBIX NMPEIOCTABIAIOTCS TaKHe TapaHTHH; |

(d) NpoYKe ONepaloHHbie U (PUHAHCOBBIE MOCNESACTBUS TaKUX FrapaHTHI.

JononHurensHas HHGbOpMauus, CBS3aHHas C ONepalyMsIMU Npodaxu ¢ oOpaTHON apeHAOH, KOTopas B
3aBHCUMOCTH OT 0GCTOATEBCTB MOXKET NOTPeGOBaThCs [N NOCTIDKEHHA [eNIH PacKpHITUA HHGOpPMAHU B
myHkTe 51, MoXeT BKnowyaTh B cebf HHpOpMaLMIO, KOTOpas NIOMOTaeT HOJIb30BaTelIM (UHAHCOBOH
OTYETHOCTH NIPOaHANIM3UPOBATh, HAIPUMED, CleAyoLIee:

(a) HOPUYVHBl OCYILECTBJIEHHS apeHaaTropoM omnepauuii mnpoaaxu ¢ obpaTHON apeHmoil U
nmpeobnanaHus TAKUX ONepauui;

(b) OCHOBHbBIE YCIIOBHSI OTAETIbHBIX Onepauuii nponaxu ¢ o6paTHol apeHnoH;

(c) IUIATEXH, HE BIJIIOUYEHHBbIE B OLEHKY 0043aTeNbCTB MO apeHae; U

(d) BIMSAHME ONepaLuii npogaxy ¢ o6paTHol apeHz0i Ha JeHeXHBIE MOTOKH B OTYETHOM IEPUOTE.

Knaccudukauusa apeHgbl apedgonareneM (NyHKTbl 61-66)

Knaccupuxauus apeHIOe!l Ang apeHaojaTenel, NpHHATas B HACTOAIIEM CTaHAApTe, OCHOBLIBACTCS Ha
o6beMe, B KOTOPOM JOrOBOp apeHAbl NEpenaeT pPUCKH W BBIFOJBI, CBA3aHHBIE C BJIageHUEM Oa30BBIM
aKTMBOM. PHCKM BIJIFOHAlOT BO3MOXHOCTh BO3HHKHOBEHHS YOBITKOB B CBA3H C MPOCTOSAMH HIH
TEXHOJIOTMYECKUM yCTapeBaHHeM WIH kojebaHHi NOXOMHOCTH B CBSA3M C H3MEHEHHEM 3KOHOMHYECKUX
ycnoBuil. Beirogel MOryT OBITE CBSI3aHBI ¢ OXKHIAHMEM INpPHOBUIH OT OMepalyii Ha NPOTKEHHH CpoKa
3KOHOMHMYECKOr0 MCNOJIb30BaHUs 6a30BOr0 akTHBAa U JOXOJOB OT MOBBIIEHHS CTOMMOCTH WIH peayi3aliuy
JIMKBUAAIIMOHHOH CTOMMOCTH.

JloroBOp apeHIbl MOXET COIepKaTh YCIOBHUS, NPeIyCMaTPHBAIOLINHE KOPPEKTUPOBKY apeHIHAIX IUIaTexe
€ y4eTOM H3MEHEHHH, KOTOpEIE HMEIOT MECTO B MEpHOJ MEXTY NaToH Hayasia apeHAHBIX OTHOUIEHHH M
Jaroll Havajia apeHabl (HampHMep, M3MEHEHYE CTOMMOCTH 0a30BOro akTHBa VIS apeHIOAaTeNs WIH
H3MEHEHHE 3aTpaT apeHaaTopa Ha ¢puHaHCHpOBaHHE apeHnbl). B TakoM ciiyuae s neneil Kiaccudukanun
ApeHAbl CYUTAETCS, YTO MOCHAESIHCTBUA NONOOHBIX H3MEHEHMII WMENH MeCTO Ha [aTy Havajla apeHIHBIX

OTHOLIEHHH.

Ecnu apeHna BKIIOYAET 3eMeNbHBIE YYaCTKU M 3aHMS KaK JIEMEHTHl apeHAyeMOro akTHBa, apeHa0JaTenb
JOJDKEH TIO OTAEJIBHOCTH ONPEHENUTh KIACCH(UKALMIO KAXKIOTO 2J€MEHTa B KayecTBe (PMHAHCOBOM WM
OlepalOHHON apeHs! B COOTBETCTBHHM C MyHKTaMH 62—66 u B53-B54. Tipu onpeneneHuy TOro, ABIETCA
JIM 3JIEMEHT apeHABl «3eMeJIBHBIA yuacTOK» 00BeKTOM (JMHAHCOBOM WM ONMEPAalMOHHON apeHIbl, BaXHO
YUWTHIBATH, YTO 3€MENbHBIE YYacTKH OOBMHO HMEIOT HEOTpaHWYeHHbIH CPOK 3KOHOMHYECKOTO
HCHOJE30BaHHA.

Ecnu 370 HeOOXOAMMO B LEJAX KAACCHQUKALMU M OTPAXKEHHI B yUeTe apeHIbl 3eMENbHBIX YYaCTKOB U
3MaHMi, apeHo[aTeNs NO/DKEH pPacHpeleNiTh MHHHMANBHEIE apeHOHble IUaTekd (BKIoYas jrodbie
€IVHOBPEMEHHbIE aBAHCOBBIE BBILIATBI) MEXKIY 36MEIbHBIMH YYaCTKaM{ M 3[aHAAMH NPOIOPUHOHAIEHO
CMPaBeTMBOM CTOMMOCTH apeHIHBIX MPaB, 3aKMOYEHHBIX B dJIeMEHTaX apeHIObl «3eMeNbHbIe YYaCTKI) U
«3JaHWA», Ha MaTy Hayana apeHAHBIX OTHOIeHMM. Eca¥  OTCYTCTBYeT BO3MOXHOCTH HAIEXHO
pacnipeneNuTh apeHIHbIe IUIATEXH MEXIYy STHMH [BYMS O3JIEMEHTaMH, TO BECh HOTOBOD apeHIbI
wiaccuduuupyercs kak GUHAHCOBas apeHAa, €CJM TOJBKO He OYEBHIHO, YTO 00a 3JIeMEHTa NPEACTARAIOT
co6oif orepalMOHHYIO apeHOy, — B 3TOM clydae BeCh JAOTOBOD apeHIbl KIAaCCUQHUIMPYETCs Kak
ONepauMoHHas apeHna.

[TpyMeHHTENBHO K apeHne 3eMENbHBIX YYacTKOB WM 3JaHUM, IPU KOTOPOH CyMMa IUlf 3IeMEHTa apeHAbl
«3eMeNbHBIE YYacTKM», SBIAETCS HECYLISCTBEHHOM I8 JHOroBOpa apeHABl, apeHAONaTellb MOXeT
paccMaTpHBaTh 3€MENIbHBIC Y4acTKH M 30aHHMA B KayecTBe ONHOro o0BEKTa B HENAX KiIacCHOUKAIMM
apeHIObl M KIACCH(UUUPOBATHCS MO0 KaKk (uUHaHCOBas apeHna, JMOO Kak ONepalMOHHas apeHaa B
COOTBETCTBUM C IMyHKTaMU 62—66 n B53-B54. B aTom ciy4ae apeHnonaTens AOJUKEH pacCMaTpHBATL CPOK
3KOHOMMYECKOTO HCMONB30BAHUA 3[aHMH B KayecTBE CpPOKA SKOHOMHMHYECKOTO HCIIONB30BaHHS BCETO
6a30BOT0 aKTHBA.
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Knaccudmkauus cybapeHabi

Knaccuduuupys cyGapesny, NpoMexyTouHblil apeHaoaaTeb JO/DKeH KiaccupuuupoBarh cybapeHay Kak
(brHaHCOBYIO apeH Ty THGO KaK ONepauMOHHY0 apeHy CIeLyIoMuM 00pa3om:

(a) €CM IJIaBHBIH JOrOBOp apeHIs! ABASETCH KPATKOCPOUHOH apeHOOH, KOTOPYIO OpraHH3alusi,
Oyloyau apeHnaTtopoM, YHWTBIBala C TNpHMEHEHHeM DyHKTa 6, cybapeHZy Heo6X0oauMo
K1acCHPULIPOBATH KaKk ONEPALIMOHHYIO apeHIy;

(b) B NPOTHBHOM cCilyyae cybapeHAy Heo6XoOuMO KiIacCH(pUUUpPOBaTE Ha OCHOBAaHMH aKTIHBa B

(popme Tpasa MoJib30BaHUA, 06yCJ'[0BJ'IeHHOI“0 TJTaBHBIM JOTOBOPOM ape€HIbl, 2 HE Ha OCHOBAaHHUM
0a30BOr0 aKTHBa (HaanMep, 00BEKT OCHOBHBIX CpencTs, KOTOpLIﬁ ABJIAETCA MNPEAMETOM

apeHnsl).
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MpunoxeHue C
[aTta BCTynneHusi B CUIy u nepexoaHble NONOXeHUs

Lannoe npunodicenue A613emMCA HEOMbEMAEMOU YACMbIO HACMOAUE20 CIAHOAPMA U N0 C60eY Cuie PasHOZHAYHO
Opyzum pazdenam HACMOAWE20 CMAHOapma.

[laTta BcTynneHus B cuny

Cl

Opranusanps  [OOJDKHA INPHUMEHATh HACTOAUMIM  CTaHOAapT B OTHOLIEHWH TIOJOBBIX IEPHOJIOB,
HaupHaomuxcs | sHeaps 2019 roga miam nocne 3Toit mathl. JIomyckaercs AOCPOYHOE NMpHMEHEHHE I
opranmsanuii, koropeie npuMenstor MCPO (IFRS) 15 «Beipyuka no dozosopam ¢ noxkynamenamuy Ha
IaTy NEepBOHaYalbHOTO NMPHMEHEHHMs HACTOSINEr0 CTaHiapTa MNu Jo Hee. Eciu opranMzanma NpUMEHMT
HaCTOSIIUH CTaHAapT B OTHOLIEHHH oJiee paHHETo MepHofa, OHa JO/KHA PACKPBITH 3TOT (aKT.

I"Iepexo.u,n bie NONMOXeHunsA

C2

C3

C4

C5

Co

Cc7

Hna upeneit TpeGopanmit mynkToB C1-C19 paroli nepBOHaYaNpHOro TPHUMEHEHHS SABJIETCH HAYaIo0
TOJOBOTO OTYETHOI'O NEPHOJA, B KOTOPOM OpraHu3aLiys BIIEPBbIe NIPUMEHAET HaCTOSINMH CTaHIapT.

OnpepneneHue apeHabl

B xauectBe YNPOIICHH TIPAKTHYECKOT0 XapaKTeépa Oopranusalui He ofs3ana TNOBTOPHO aHaJIM3UPOBATh,
SBJAETCA JIA JOTOBOp B LEJIOM HWJIM €ro OTACIBHBIE KOMIIOHEHTHI HOrOBOPOM apeHIb! Ha JHaty
NEPBOHAYANIBHOTO MPUMEHEHMA. Bwmecro sToro OpraHH3alliH pa3pelacTes:

() NPUMEHAThL HACTOAIIME CTaHOapT B OTHOWIEHWH IOTOBOPOB, KOTOpBble paHee OBUM
MACHTHQUUMPOBAHbl Kak JOTOBOPh! apeHAs! ¢ npumeHeHneM MC®O (IAS) 17 «Apendar w
Paspacuenns KPM®O (IFRIC) 4 «Onpedenenue nanuuus ¢ coznauienuu npusnaxos apenoviy.
Opranusaiiys JO/DKHA NPHMEHATh nepexouble TpeGopanus myHkToB C5-C18 B OTHOmMEHMH
TaKHMX JOTOBOPOB apEHIBI.

(b) HE MNPUMEHATh HACTOALIME CTaHAapT B OTHOUIEHWH JOTOBOPOB, KOTOpHIE paHee He ObLTH
MIOCHTHOALHPOBAHE KaK COAEpIKaIUMe [IPHU3HaKy apeHAsl ¢ npumenenneM MC®O (1AS) 17 u
Pazpacaenns KPM®O (IFRIC) 4.

Ecnn opranuzaims BeIOMpacT yIpolleHHe NpaKTHIecKoTo Xapakrepa B myHkTe C3, oHa NOJDKHA PackpHITh
3TOT (aKT U NPMMEHHUTDH YNIPOIIEHHE NPaKTHYECKOTO XapakTepa B OTHOLIEHHWH BCEX CBOMX JOTOBOPOB. B
pe3ynbTaTe OpraHH3alus DOJKHA TPUMEHITh TpeOoBaHMS MyHKTOB 9—11 HCKIOYMTENBHO B OTHOILICHHH
DOTOBOPOB, 3aKIIOYEHHEIX (MM M3MEHEHHBIX) Ha ATy MEepBOHAYATBHOTO NMPUMEHEHHS WM I0CTIE Takoi
JaThI.

ApeHpaTopbl

Apeﬂua'rop DOJDKCH NPUMEHATH HACTOSIIUH CTaHAAPT B OTHOLLICHWH CBOMX AOIOBOPOB apE€HIBI:

(a) b0  PETPOCHEKTUBHO B  OTHOUWIEHHMHM K&KOOTO INpPEBIIyIHero OTYETHOTO NEPHOAR,
npencrasjeHHoro ¢ npumeHennem MCOO (IAS) 8 «Vuemmnas nosumuxa, usmenenus e
byxeanmepcKux OYeHKax u OwubKu »,

(b) IGO0 PETPOCIEKTHBHO C CyMMapHbIM 3()(EKTOM NepBOHAYANBHOTO NMPUMEHEHHs CTaHAapTa,
MPHU3HAHHBIM Ha ATy NEPBOHAYAIILHOIO IPUMEHEHHS B COOTBETCTBHH C IMyHkTamu C7-C13.

ApeHpaTop A0KEeH NMPHMEHATH cnocol, onucauHblil B myHkre C5, MOCIENOBATENRHO B OTHONIEHHH BCEX
CBOUX ZIOFOBOPOB apeH/ibl, 10 KOTOPBIM OH SBJIAETCS aPEHIATOPOM.

Ecnu apeHnaTop NpHHUMAET peLIeHUe O NPUMEHEHUH HACTOAILETO CTAHAAPTA B COOTBETCTBMM C ITYHKTOM
C5(b), apennaTop He NOIKEH TEPECUHTHIBATL CPAaBHUTENBHYI HH(pOpMauio. BMECTO 3TOr0 apeHnarop
LOJDKEH MPU3HATE CyMMAapHBIH 3Q(eKT NEPBOHAYATEHOTO IPUMEHEHHS HACTOSIIETO CTAHAAPTA B KaYeCTBe
KOPPEKTHPOBKH BCTYNMTENBHON HepachpeneseHHoH npubbutd (WM ApYyroro KOMIIOHEHTa COOCTBEHHOTO
KanmuTaNna) Ha AaTy NepPBOHAYATbHOTO NPUMEHEHHS.
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ApeHga, paHee KnaccuduuMpoBaHHas kak onepauMoHHas apeHAaa

Ecnu apeHnaTop NpUHHMAET pellleHHe 0 NMPHMEHEHHH HacTOSIIEro CTaHAapTa B COOTBETCTBHH C ITYHKTOM
C5(b), apenmatop HOJIKEH:

(a)

(b)

(c)

npHu3HaTh 0043aTeNIbCTBO NO apeHIe Ha AaTy MepBOHAYaNbHOr0 MPUMEHEHHS U1 apeHbl, paHee
KitaccHUUMPOBAHHOM Kak onepaluoHHas apenna ¢ npumeneHnem MC®O (IAS) 17. Apennarop
JOJDKEH OLEHMBATh Takoe 00A3aTeNbCTBO MO apeHAe 10 NPHUBEIEHHOH CTOMMOCTH OCTaBIIMXCS
apeHOHBIX IUIaTeXeH, MJHCKOHTHPOBAHHOM C HCMONB30BaHWEM CTaBKH  NPHBICUCHHS
HOTOJIHUTENBHBIX 32€MHBIX CPEACTB apeHIaTOpPOM Ha JaTy NEpBOHAYATLHOTO NPUMECHEHN);

NpU3HaTh akTHB B (opMe IIpaBa MONb30BaHMA Ha HaTy NEPBOHAYAJBHOTO TNPHMEHEHMS MIA
apeHIbl, paHee KJIaCCHMQHUMPOBAaHHOM KaK ONepalMOHHas apeHJa C [PHMEHEHHEM
MC®O (IAS) 17. JIns xaxmoro ANOroBopa apeHibl apeHAaTOp HOJDKEH NPHMHATHL pelieHue o6
OLICHKE aKTHBa B GOpMe Npapa NONB30BAHHUS!

(i) 1100 no ero 6anaHcoBOl CTOMMOCTH, Kak eciu Obl CTaHAapT NPHMEHAICS C AaThl
Hayana apeHObl, HO IJMCKOHTHMPOBAHHON C HCMOJb30BAaHHEM CTAaBKH TIPHMBIIEUEHUS
JOTIONIHMTENBHBIX 33GMHBIX CpEACTB apeHJaTOpOM Ha JaTy IIepBOHA4YajibHOro
NPUMEHEHNS;

(ii) Jubo no BenMuMHe, paBHOM 0683aTeNbCTBY 10 apeHle, C KOPPEKTUPOBKOH Ha
BEIMUMHY 3apaHee OCYNIECTBICHHBIX WIH HAYMCICHHBIX apeHIHBIX TIaTexel B CBA3M
¢ Takoil apeHOoi, KOoTopas NpH3HAHa B OTYETe O (PHHAHCOBOM IIONOKEHUM
HEMOCPENCTBEHHO A0 AaThl IIEPBOHAYATEHOTO IPHUMEHEHHS,

npumeHnte MCOO (IAS) 36 «Obecyenenue axmuseoé» B OTHOIICHWH aKTHBa B (opMe MpaBa
NOjIb30BaHMs Ha JaTy NEPBOHAYAILHOTO IIPHMEHEHMSA, 3a MCKIIOYEHHEM CITyyaeB, KOTAa
apeHaaTop NpUMeEHseT YNPOILEHHe NMPaKTUYecKoro xapakrepa B mynkre C10(b).

Hecmotps Ha TpeboBanusa myHkta C8, Wis apeHzsl, paHee KIacCHPUIIMPOBaHHOH KaK onepalloHHas
apenza ¢ npumesennem MCO®O (IAS) 17, apennarop:

(@)

(b)

(c)

He 00s3aH NpH Nepexoje OCYIIECTBIATH Kakwe-Mu060 KOPPEKTHPOBKY B OTHOLIGHMH apeHIH],
0a30BBIC aKTHBBI KOTOpOH MMEIOT HM3KYIO CTOMMOCTh (Kak ONMHCaHO B IyHKkTax B3-B8) u
KoTopas OyIeT YUMTHIBAThCS C MPUMEHEHHEM TYHKTa 6. APEHAATOp HOJDKEH YUHTHIBATh TaKylo
apeHIy ¢ IPHMEHEHHEM HACTOSILETO CTaHapTa ¢ AaThl HEPBOHAYAILHOIO NPUMEHEHHS;

He 00s3aH MpH Hepexole OCYILECTBIATH Kakue-nub0 KOPPEKTHPOBKM B OTHOLICHUH apeH.El,
KOTOpas paHee YYUTHIBAIaCh Kak MHBECTHLMOHHAS HEJABWKHMOCTb C MCIONB30BAHUEM MOAEIM
OLIEHKH No cnpaBennnBoi croumoctd B MCOO (IAS) 40 «Hneecmuyuonnas HeOGUNCUMOCHIb ».
ApeHnaTop JOJDKEH YYUTHIBATH aKTHB B (hOopMe NpaBa NoJb30BaHUA U 00A3aTENbCTBO 110 apeHe,
ofycnopyieHHBle Takol apennoi, ¢ npumeneHneM MCOO (1IAS) 40 u HacTosILEro cranmapTa
JaThl IEPBOHAYATEHOrO IPHMEHEHNS;

IOJDKEH OLIEHHMBATh aKTHB B (OpME IpaBa NOJB30BAHHA IO CNPAaBEMIMBONH CTOMMOCTH Ha ATy
[IepBOHAYATIFHOTO MPMMEHEHHs UI1 apeHZbl, KOTopas paHee YYHTHIBAJIaCh Kak ONEpalMOHHasd
aperna ¢ npumeHenneM MC®O (IAS) 17 u koropast Oyner y4MTHIBATECA KaK MHBECTHIIHOHHAA
HEIOBIDKUMOCTH ¢  MCMONMB30BAaHMEM MOZENM Yydera N0 CHpaBe/IMBOM CTOMMOCTH B
MC®O (IAS) 40 ¢ maTe! nepBOHAYANbHOTO NMPUMEHEHU. APEHAATOP NOJKEH YYHTHIBATh aKTUB
B (opMe NpaBa MOJNB30BaHUS U 0053aTeNBCTBO MO apeHze, o0ycIOoBIEHHBIC TaKOH apeHIol, ¢
npumerenueM MC®O (IAS)40 u Hacrosmero craHzapra ¢ Jarbl TNEPBOHAYAIBHOIO
TPUMEHEHHS.

ApEHIaTop MOXET HCHONB30BAaTh OAHO WM HECKONBKO CIEHYIOINHX YHpPOWIEHHH IPaKTHIECKOTO
XapakTepa IpH PeTPOCIIEKTHBHOM NPUMEHEHHH HaCTOSIEro CTAHIapTa B COOTBETCTBMHM ¢ myHkTom C5(b) B
OTHOIIEHHHM apeHIbl, paHee KJIAaCCUGHLUMPOBAHHOM Kak ONEpallMOHHas apeHJa ¢ I[PHUMEHEHHEM
MC®O (IAS) 17. Apennarop BrpaBe NMPUMEHATh TAKUE YPOWICHHUS NMPAKTHUECKOTO XapakKTepa K KaKAOMY
ZJOFOBODY apeHbl:

(a)

(b)

apeHnarop MOXeT MNPUMEHHTh OFHY CTaBKy MAHCKOHTHPOBAHUS B OTHOINEHMH mopTdens
JOTOBOPOB apeHbl ¢ 000CHOBAHHO AHAJIOTHUHBIMH XapaKTEPHCTHKAaMU (HalpHMEp, JOTOBOPLI
apeH[pl ¢ aHAJOrMYHBIM OCTABLIHMCA CPOKOM apeHIpl [l aHAJIOTHYHOTO BHAA 6a30BEIX AKTHBOR
B aHAJIOTHYHBIX IKOHOMHYECKHX YC/IOBUAX);

apeHaTop MOXKET MOJIOKMTBCS Ha CBOH aHaIn3 OOpEMEHHTENHRHOrO XapakTepa IOroBOpOB
apenapl ¢ npumeHeHueM MCOO (IAS)37 «Oyenounvie o06:a3amenvcmeq,  YCRoGHbie
0bsa3amenbcmea U YCAOBHble aKMUBbl» HETOCPEACTBEHHO [JO [JaThl MNEPBOHAYAIBHOTO
OpUMEHEHHs B Ka4yeCcTBe aJIBTEPHATHBB! NPOBENEHHIO NpOBepkH Ha obecucHenue. Ecim
apeHaaTop BBHIOMpAET TaKoe€ YMpOIIEHHE INPAaKTHYECKOro XapakTepa, apeHaarop NOJDKEeH
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CKOPPEKTHPOBATE aKTHB B (bopme npapa roJIb30BaHUA Ha AaTy NEPBOHAYAILHOTO NPUMEHEHHNS Ha
BEJIMYHHY OLECHOYHOrO 06s13aTenbCTBa B OTHOLICHHH 06peMEHHTBJH>HI>IX AOTOBOPOB apC€HIbI,
NPU3HAHHBIX B OTYETE O (bl/IHaHCOBOM MMOJIOXKCHHHU HENMOCPEACTBEHHO A0 HaThl IIEPBOHAYATIBHOTO

NMPUMEHCHHA,

(c) apeHaTop MOXEeT pelINTh He NMpuUMeHATh TpeboBanus nyHkTa C8 B OTHOLIEHWH HOTOBOPOB
apeH.pl, CPOK apeHIb! B KOTOPHIX HCTEKaeT B TeueHHe 12 MecALeB ¢ NaThl NMEPBOHAYANBHOTO
NpyUMEHeHNs. B TakoM cirydae apeHIaTop JODKEH:

(i) YUYUTBIBATH TaKkMe JOrOBOPbl apeHABl aHaJOrMYHO KpaTKOCPOYHOHM apeHne, kak
OTTHCAHO B NyHKTE 6; U

(ii) BIJIIOUMTE 3aTpaThl, CBA3aHHBIE C TaKUMH JOTOBOPAaMM AapeHOBl, B PpacKpHITHE
yH(OpMaluK O pacxofie N0 KPaTKOCPOYHOH apeHAe B roJOBOM OTYETHOM IEpHOJE,
KOTOPHIA BKJIIOYAET ATy NePBOHAYANFHOTO IPHMEHEHHU;

(d) ApEH/IaTOp MOXET MCKJIIOYHTH NepBOHAYAIbHBIE MPAMBIC 3aTPaThl H3 OLIEHKM aKkTHBa B (opme
TIpaBa MoJIb30BAaHUA Ha JaTy NepBOHAYANBLHOTO NIPUMEHEHHS;

(e) ApCHIATOp MOXET HCIOJIB30BATE CYKACHMA 3aIHAM YHCJIOM, HAIPHMED, IIPH OTIPENICTCHUN CPpOKa
apeHAbl, €CJIM TOr0BOP CONCPIKUT ONUHOHBI Ha [POUICHUE UK NMPCKPAILCHHE apeH Ibl.

ApeHpa, paHee knaccuduumMpoBaHHas Kak (puHaHcOBas apeHaa

Ecnu apennaTop NpHHUMAeT pElIeHHe O NPUMEHEHUH HACTOSIIEro CTAHAAPTA B COOTBETCTBHH C MYHKTOM
C5(b), nmna  apennel, paHee KIaCCHQHUHMPOBAHHOH Kak (JMHAHCOBas apeHfia ¢ HPHMEHEHHEM
MC®O (IAS) 17, 6anaHcOBOH CTOMMOCTHIO axTvBa B ()OpMe NpaBa MNONB30BaHUS M 06A3aTENBLCTBA IO
apeszie Ha JaTy IepBOHAYANbHOTO NpuUMeHeHus OyzAer OanaHcoBas CTOMMOCTH aKTHBA [0 apeHie u
fanaHcoBas CTOMMOCTE 00A3aTENIBECTBA 110 apeHie HEeNOCPENCTBEHHO Tepel TakoH AaToi, OHeHEHHas C
npumenerueM MC®O (IAS) 17. na Takoii apeHsl apeHaaTop JOKEH YUHTHIBATh aKTHB B GOpPMe IpaBa
HONB30BAHUS W 00A3aTENbCTBO 10 apeHie C NPUMEHEHWeM HacTOSIIEro CTaH@apTa ¢ JaThl
NIEPBOHAYANBHOTO NPUMEHEHHU,

PackpbiTue uHdopmauum

Eciu apenmaTop NpyHUMAET pellieHHEe O MPHMEHEHHH HACTOALIEr0 CTaHJAPTa B COOTBETCTBHM C ITyHKTOM
C5(b), apennmarop HODKEH PacKphITH HHYOPMALHUIO O NMEPBOHAYANLHOM MPHMEHEHHH B COOTBETCTBHH C
nyskrom 28 MC®O (IAS) 8, 3a ucksouenneM undopManuy, ykasanHoil B nynkre 28(f) MC®O (IAS) 8.
Bmecto wnnfpopmaumn, ykasanrod B nyHkre 28(f) MC®O (IAS) 8, apeHzarop [OWKEH pacKphITh
crenyoouiee:

(a) CpCIHEB3BCUICHHAA CTaBKa IMpPHUBJICUCHUS OOIOJHUTEABHBIX 3a€MHBIX CPEACTB apeHIaTOpOM,
TNIPUMEHEHHAaA B OTHOIUICHUH o0s3arensCcTs MO apeHJie, NPU3HAHHBIX B OTYETE O (bHHaHCOBOM
NOJIOXKCHUH Ha JaTy NEPBOHAYAILHOI0 NPUMEHEHHU, U

(b) OOBACHEHHE Pa3HHLIBI MEKIY:

0] JOOTOBOPHBIMH  0043aTeNbCTBAMM 110 OTMEPalMOHHOM —apeHfe, pacKpBITBIMH ¢
npumeHenneM MCOO (IAS) 17, Ha KkOHeU TOZOBOTO OTYETHOTO NEPHMOJAR,
HEMOCPEACTBEHHO NPENIIECTBYIOIIErO AaTe NEPBOHAYANBHOTO TIPUMEHEHHS, KOTOphie
JUCKOHTHPYIOTCS C MCTIOJIb30BAaHUEM CTABKH NMPUBJICUEHHUS HOTIOJHHTEIBHAIX 3aEMHBIX
CPEeXCTB Ha JaTy IepBOHAYaNbHOrO NPYMEHEHH, Kak onucaHo B myHkre C8(a); u

(i) 00643aTeNBCTBAMH 11O apeHJie, MPU3HAHHBIMU B OTYETE O (QHHAHCOBOM MONIOXEHMH Ha
JaTy MepBOHAYIBHOrO MPUMEHEHHS.

Ecnu apennatop UCnosib3yeT OMHO HIIM HECKOIBKO M3 yKa3aHHBIX YIPOLIEHHH NPaKTUIECKOTO XapakTepa B
nyukre C10, oH HOJDKEH pacKphITh 3TOT (akT.

ApeHpopatenu

3a WCKIIOYEHHEM Cly4aeB, OMUCaHHBIX B nynkre C15, apeHmomarens He 06A3aH NPH NEPEXone
OCYIIECTBIIATE KaKue-MbO KOPPEKTHPOBKH JUIi HOTOBOPOB apeHAB, B KOTOPHIX OH  SBIAETCA
@pEHAONATENEM, U IOJDKEH YUUTHIBATh TaKUe JOrOBOPEI aPEH/b] C IPUMEHEHHEM HACTOLIEro CTaHAapTa ¢
Jatel EPBOHAYANIBHOIO NPUMEHEHHUS.

HpOMG)KyTO‘{HHﬁ apeHAonaTeNIb I0JJKEH:
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(a) HOBTOPHO TNIPOAHAIH3UPOBATH JOTOBOPHI Cy0apeHIbl, KOTOphle OBUIN KIAcCHPUUUPOBAHbl Kak
onepannoHHas apeHna ¢ npuMeHeHreM MCOO (IAS) 17 u aBid0TCA AHCTBYIOMIMMH Ha 1aTy
MEPBOHAYAIBHOTO HPHMEHEHHs, C LEJBI ONpeneNeHus HeoOXOAHMMOCTH KilacCH(pHKauuy
K&)KIOTO JOTOBOpa cybapeHIs! B KauecTBE ONepaldOHHOH apeHnbl Wi (HHAHCOBOH apeHIbl ¢
MPIMEHEHHEM HacTOALIEro CTaHaapTa. IIpoMexyTouHsIl apeBaoAaTesb JOJDKEH OCYLIECTBHTH
TakoW aHaiM3 Ha Jary [EpBOHAYAIBHOIO TNPHMEHEHHMS H4 OCHOBE  OCTaBHLIMXCA
TIPERYCMOTPEHHBIX JOTOBOPOM YCJIOBHil TJIaBHOTO JOTOBOpA apeHIBl M AOTOBOpa CyOapeHIr! Ha
STy Aaty;

(b) B CJIy4ae JOTOBOpPOB CyOapeHbl, KOTOpbIe KJIaCCH(PUUMPOBATUCE KaK ONepallMOHHas apeHa Ipu
npumedenun  MC®O (IAS) 17, Ho sBmaroTcs (uHaHCOBOH apeHNOH NpH NPUMEHEHHH
HacTOAIIEro CTaHAapTa, — YUHTHIBATH JOTOBOp CyOapeH/bl KaK HOBBIH ZOroBop (UHAHCOBOH
apeHibl, 3aKUII0UEHHBIH Ha AaTy EPBOHAYAIBHOTO IPUMEHEHHUS.

Onepauuu npogaxu ¢ obpaTHon apeHAoON Ao AaThbl
nepBOHaY4YasibHOro NPUMEHeHUs

Opranmzauus He [OMKHA TOBTOPHO aHAIM3HPOBATH ONEpalMd IpojaxH ¢ oOparHOl apeHnol,
COBepIIEHHbIE N0 AaThl MIePBOHAYAILHOTO NPUMEHEHMS, YTOOb! ONPEAEeHTh, yIOBIETBOPSET JIM Nepenaya
6asoBoro akrupa TpeboanuaM MCOO (IFRS) 15 g yyera B kauecTBe NPOAAKH.

Ecnu onepauus npopaxu ¢ ofpaTHoll apenmoH yuuThiBaJach Kak Ipojaxa M (UHaHCOBas apeHna C
npuMeHeHneM MC®O (IAS) 17, nponasen-apeHnaTop QOIDKEH:

(a) YYHTBIBaTh OOPaTHYIO apeH/y TaK ke, KaKk OH YYHTHIBAET JII00YI0 ApYTyIo (pHHAHCOBYIO apeHny,
HMEIOLIYI0 MECTO Ha JaTy NepBOHAYAIbHOTO MPUMEHEHNS; U

(b) MPOIOIDKUTH aMOPTHU3ALHK NPUOBUTH OT MPOJaKH B TEUEHNE CPOKA apEHBL.

Ecmu onepaums npopaxu ¢ obpaTHOl apeHIOH yuuThIBajnach Kak Mpojaxka M ONepalyoHHas apeHia c
npumeneHneM MC®O (IAS) 17, nponasen-apeHIaTop A0JDKEH:

(a) YYUTBIBATH OOPaTHYO apeHOy Tak K, Kak OH Y4YMTHIBaeT JOOYI0 Ipyryio OMNepalHOHHYIO
apeHIy, IMEIOLIYI0 MECTO Ha AaTy epBOHAYALHOTO IPHMEHEHH; H

(b) CKOPPEKTHPOBATH NPENOCTABIICHHEIH B 0OpaTHyIO apeHIy akTHB B (opMe mpaBa MOJIB30BAHUS C
YYETOM OTJIOKEHHBIX TpHOBUIEH MM yOBITKOB, CBA3aHHBIX C HEPHIHOYHBIMH YCIIOBMAMH,
KOTOpble NpH3HAHBI B OT4eTe O (MHAHCOBOM TIONOXKEHHMH HENOCPEACTBEHHO 1O JAThl
[IePBOHAYAIBHOTO IIPUMEHEHU.

CyMMmbl, paHee Npu3HaHHble B OTHOWEHUU 06 beaUHEeHUN
6usHecoB

Ecnu apeHmaTop paHee mNpu3Han axkTuB Wid obasarensctBo ¢ mpuMeHenneM MCOO (IFRS) 3
«ObveOunenus buswecog» B CBA3W C ONaronpusTHBIMH MM  HEOJIArONpHATHBIMH  YCIIOBHAMH
ONEpalMOHHOM apeHnbl, NpHOOpeTeHRO# B pamkax OObeAUHEHHA OM3HECOB, apEeHAaTOp HAOJLKEH
MIPEKPaTUTh NPHU3HAHUE TAKOTO akTHBA WM 00s3aTeNbCTBa M CKOPPEKTHPOBaTh 0alaHCOBYIO CTOHMOCTB
akThBa B (GOpMe INpaBa IONB30BaHMS Ha COOTBETCTBYIOHIYIO BEJIMUMHY Ha JaTy NepBOHAYanbHOro
MIPUMEHEHHS.

Ccbinku Ha MC®O (IFRS) 9

Ecnu opranusaiis npUMeHseT HACTOSIMi cTaHaapT, Ho ewe He mnpuMmenser MCO®O (IFRS) 9
«Punancoevie uHcmpymenmol», MoGas cchUlka B HactosAuiem craHpapre Ha MCOO (IFRS) 9 nmomxna
HCTOJKOBBIBATECA Kak cebuika Ha MC®DO (IAS) 39 « Qunancosvie uncmpymermobi. NPUSHAHUE U OYCHKAN.

MpekpaiueHne OeNCTBUA OPYIrMX CTaHAApPTOB

C21

Hacrosumuii craniapt 3aMeHseT CeayFoliHe CTAHAApPThH U Pa3biCHEHUS:
(a) MC®O (1IAS) 17 «Apenoay,
(b) Pazpsacuenne KPM®O (IFRIC) 4 « Onpedenenue nanuuua 6 co2iauieHuu NpU3HAKOE apeHObly;

(c) Pazwsacuenue [TKP (SIC) 15 «Onepayuonnas apenoa — cmumynsi »; v
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(d) Paspacuenne IIKP (SIC) 27 «Onpedenenue cywymnocmu onepayuii, uMerOwux HOpuoutecKyio
Gopmy apeHowi ).
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Mpunoxexnue D
MonpaBKu K gpyrumMm cTaHgapTam

B nacmoswem npunodicenuu onucamv! nonpasku k opyeum cmavoapmam, enecennvie Cosemom no MCDO nocne
3asepwienus pabomer Had Hacmoawum cmanoapmom. Op2anuzayus OONNCHA NPUMeHAMb OaHHble NONpAGKU 8
OMHOULEHUY 20006bLX Nepuo0os, Hawunarwuxca | aneapa 2019 2oda wau nocre amoii 0amvi. Ecau opzanusayus
NpUMeHUm HACMOAWUNE Cmanoapm 6 OMHOWeHUu Oonee paHHez0 Nepuooa, OHA MAKJCe OONNCHA NPUMEHUMb
HACMOAWUE NONPAGKU 8 OMHOWEHUU MaKko20 bonee panHezo nepuooa.

Opeanuzayuu ue paspewaemcs npumenamo MCDO (IFRS) 16 0o npumenenus MCPO (IFRS) 15 «Brlpyuka 1o
JIOTOBOpPaM ¢ nokynarensmu» (cm. nyuxkm Cl). ’

Creoosamenvho, 6 ciyuae cmanoapmos, scmynuguwiux 6 cuiny na 1 sueaps 2016 20da, nonpasxku 6 Hacmosuem
NPUROJICEHUY NPEOCMAsIeHbl HA OCHOBE MEKCMA SMUX CManoapmos, Komopwie ecmynunu 6 cuny 1 aneaps 2016 200a
¢ usmenenuimu, enecennomy MCDO (IFRS) 15. Texcm smux cmandapmoe e HaCMOSUeM RPUNOHCEHUY He GKAIONaem
HUKAKUX OpYy2ux NONPAeoK, Komopsle e 6cmynunu 6 cuny Ha 1 aneaps 2016 zooa.

B cnyuae cmanoapmos, ne ecmynuswux 6 cuny na | awsaps 2016 200a, nonpasku € HAcMOSweM NPUNONCEHUU
NpeoCmaenenbl HA OCHO8e MEKCMA NePBOHAUANbHOU PeOaKkyuu CmanOapma C USMEHEHUAMY, 6HeCeHHbIMU
MC®O (IFRS) 15. Texcm smux cmanoapmos 6 HACMOAWEM NPUIOHCEHUY He BKIFOHAEm HUKAKUX OpPY2uXx NONpasox,
xomopuwie He ecmynuny 6 cuny Ha 1 aueaps 2016 200a.

MC®O (IFRS) 1 «[Tepeoe npumerneHue MexdyHapoOHbIx cmaHlapmoe
¢uHaHco8ol omyemHoCMu»

B ab3aue TIEPBOM ITYHKTa 30 cnoBO «WIH» 3aMEHHTh 3HAKOM TNPENuHaHus «,»; MOCJE CNOB «HEMATEPHUAJILHOrO
AKTHBa» BKIKOYHTH CJIOBA « WU aKTHUBA B q)opme npasa roJb30BaHH M)

Hocne rynkra 39AA BKIIOUKTS yHKT 39AB crieyroLero conepxanus:

39AB  MC®O (IFRS) 16 «Apendan, BemylleHHBIM B saBape 2016 roza, BHECEHE! TIONIPARKM B ITYHKTHI
30, C4, D1, D7, D8B u D9, ynanen nyakt D9A u no6aenens! nyaktsl D9B-DYE. Opranuzanus
ZOJDKHA NPUMEHHTE 3TH NONPaBKH OJHOBPEMEHHO ¢ npuMmeHeHneM MCOO (IFRS) 16.

Tperbe npennoxenne noanyukra (f) mynxra C4 ITpunoxesns C HaNoKuTh B creRyomell peaaKiuy:

Jns wimocTpauun: ecny B paMkax paHee npuMenssumuxcs OIMTBY npro6peratens He
KalUTaIM3UpoBai 0OBEKTE apeHNbl, NPUOOPETEHHbIE B paMKaX MpOHUION CHENKH HO
00beNUHEHHIO GU3HECOB, B KOTOPOI 00BeKT IpHOGpeTenns 6bl1 apeHaaTopoM, TO OH
JOJDKEH KallUTaJIH3UPOBATh YKa3aHHbIE OOBEKTH! apeHIIbl B CBOEH KOHCONMMAMPOBAHHOM
G¥HAHCOBOW OTYETHOCTH TaKUM 06pa3oM, kak no/okeH Ob1 OBl 3TO CHENaTh B
cootsetcTBAU ¢ MCQPO (IFRS) 16 «A4penoa» o6bexT npuoBpeTeHUs B CBOEM OTYETE O
¢$uHaHCOBOM nooKeHHH o MC®O.

B ITpunoxenun D:
B noanynxre (d) mynkra D1 cnoea «D9A» 3amenuts citosamu «DOB-DIE».
B nynkr D7 BHeCTH clienyroliue U3MEHeHus:
B MOJIIYHKTE (@) CJIOBO «H» HCKIIIOUHT;
HocJie IOAMYHKTa (a) BIIIOUMTE NMOMITYHKT (aa) CNIeAYIOILEro ConepKaHus:
(aa) axkTvBOB B (popMe npasa nonp3oBanus (MCPO (IFRS) 16 «4pendar); u

B nepesom mpemnoxenun nyHkra D8B mocne cnoB «oGBEKTEl OCHOBHBIX CPEACTB» BKJIKOYHTE CNOBA «, aKTHBOB B
(hopme npaBa NONB30BAHUA,Y.

ITynxr D9 U3n0xuTh B clienytoie peaakimm:

D% Opranuzanus, Bnepeeie NpuMeHrstolas MCOO, MOKET NpOaHATM3NPOBATs HANMYKE NPU3HAKOB
apenipl B [OTOBOpe, NeHCTBYIOWIeM Ha mary Hepexoma Ha MC®O, NpHMeHHB K TakHWM
noropopaM myHkTel 9-11 MC®O (IFRS) 16, wucxoms u3 ¢aktoB H  0OCTOSTENBCTS,
CYIIECTBYIOLIMX Ha YKa3aHHYIO AaTy.

ITynxt DOA ucKmounTs.

Bxmounte mynktel D9B-DIE cienyiomero conepixasus:
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Korma oprammsaumsa, snepsble npumensiomas MCOO, koropas sBJIAETCS apeHIaTOPOM,
IpH3HaeT 00s3aTeNbCTBA IO apeHHNE M aKTHBEl B (POPME INpaBa NONB30BAaHHA, OHA MOXET
HPUMEHHTb CHEAYIOMHKH MNOAXO0N KO BCEM CBOMM JOTrOoBOpaM apeHIpl (B COOTBETCTBHM C
YIPOLUEHUAMH NPAKTHUECKOI0 XapaKTepa, ONHCaHHBIMH B MyHKTe D9D):

(a) OLICHUTH 0053aTeNIbCTBO MO apeHAe Ha pary nepexoza Ha MCQO. Apennarop,
NpUIEePKUBAOILMICA TAKOTO IMOAXOJA, NOJDKEH OLEHUTh Takoe 00sA3aTebCTBO IO
apeHzie MO NPUBENECHHONW CTOMMOCTH OCTaBLIMXCS apeHOHBIX maTexell (CM. MyHKT
D9E), IMCKOHTHPOBAHHOH ¢ HCIIONB30BAHUEM CTAaBKH NPUBICYECHUS JOTIOHUTENIBHEIX
3aeMHBIX CpeACTB apeHnaTopom (cM. nmynkT DIE) na naty nepexozna va MC®O;

(b) OLICHHTb aKkTHB B (OopMe NpaBa MONB30BAHMA Ha nary nepexoda Ha MCOO. [nsa
K2)K0T0 JOTOBOPA apeH[Ib! apeHaTop NOJDKEH NMPUHATE pelleHHe o6 OLleHKe aKTHBa
B (popMe npaBa NoJIb30BaHHUA:

(i) qubo mno ero GanaHcosoit ctomMocTH, Kak ecnu 61 MCOO (IFRS) 16
npuMeHsnacs ¢ Jarhl  Havana apeHabl  (cM. nyskr  DOE), Ho
JMCKOHTHPOBAHHOM c UCTIONE30BaHHEM CTaBKH HpUBJICYEHUS
IIOTIONHUTENbHEIX 3aEMHEIX CPEICTB ApeHOATOPOM Ha HaTy Nepexoia Ha
MC®O;

(ii) aubo 1o BeNuuMHE, paBHOH 0053aTeNbCTBY M0 apeHie, ¢ KOPPEKTHPOBKOH Ha
BEIMUMHY 3apaHee OCYILUECTBJICHHBIX HJIM HAauyHCIEHHBIX apeHMAHBIX
InaTexel B CBA3M C Takod apeHAod, KOTOpas NpHU3HAaHA B OTYETE O
(bMHAHCOBOM IOJI0KEHHH HENOCPEACTBEHHO [0 NaThl nepexona Ha MCOO;

(c) npuMeHnTs MCOO (IAS) 36 B OTHOLICHHM aKTUBOB B ()OpMe IIpaBa MOJIb30BaHUA Ha
naty nepexoga Ha MCOO.

HecmoTps Ha Tpeboranus nyHkTa D9B, opranusauus, Bnepesie npumensitomas MCPO, kotopas
ABNIAETCA ApEHAaToOpOM, JOJDKHAa OLUEHMBATH aKkTHB B (opMe mpaBa MNOJb3OBAHHA IO
CTIpaBeIUIMBON CTOMMOCTH Ha Aaty nepexoaa sa MC®O B cimyuyae IOroBOpPOB apeH/bl, KOTOphIe
YIOBAETBOPAIOT  ONpEACNCHHIO  MHBECTHUMOHHONM  HempwiuMoct MCOO (IAS)40 wu
OLIEHHBAIOTCA C WCNOJIB30BAHMEM MOJENM Y4eTa MO CHpaBeMIMBOH CTOMMOCTH B
MC®O (IAS) 40 ¢ pare! nepexona Ha MC®O.

Opranuzauus, BrepBole npumeHstiomas MC®O, koropas SBIAETCS apeHAATOPOM, MOXET
NpHOEPXKUBATECA OJNHOTO U3 CHEAYIONNX MOPSAIKOB NeHCTBUH Ha mary nmepexona Ha MCOO mma
KaK[0ro JOTOBOpa apeHmbl:

(a) TIPUMEHUTL OJIHY CTaBKY IMCKOHTHPOBAHHMS B OTHOLIEHHH TOPT(Eens JOroBOPOB
apeHnpl ¢ 0OOCHOBAHHO AHAJIOTHYHBIMM XapaKTEPUCTHKaMH (HampHMeEp, DOTOBOPEI
apeHiisl C AHAJOTMYHBIM OCTABIUMMCA CPOKOM apeHAbl MWid AHAJIOIMYHOTO BUIA
6a30BbIX aKTHBOB B aHAJIOTHYHBIX S)KOHOMHUYECKHX YCIOBUIAX);

(b) He NpUMeHATh TpeboBaHua nyHkTa D9B B OTHOLIEHHWM AOTOBOPOB apeHHEl, CPOK
apeHnpl KOTOpeIX (cM. nyHkr D9E) ucrekaer B TeueHme 12 MecsueB ¢ Harhl
NIEpBOHAYAJIBHOIO NPUMEHEHHs. BMmecTo 3Toro opraHu3alus OOJDKHA YYUTHIBATH
TaKue JOTrOBOPB! apeHAb! (BKIOYaAs packpbiTHE MHPOPMALMK O HEX) B COOTBETCTBHH C
myHktoM 6 MCOO (IFRS) 16;

(c) HE NMpUMEHATH TpeGoBanus MyHKTa D9B B OTHOLIEHHUH JIOTOBOPOB apeHB!, B KOTOPBIX
6a30BBIi aKTHB HMeeT HH3KYK0 CTOMMOCTh (KaK OIMCaHo B IyHkTax B3-B8
MC®O (IFRS) 16). BmecTo 3T0Or0 opraHu3auus AO/DKHA YYUTHIBATh TAKHE JOTOBODHI
apeHIbl (BKJIOYas PacKphITHE WHPOPMAlMH O HHX) B COOTBETCTBUM C MYHKTOM 6
MC®O (IFRS) 16;

(d) HCKJIIOYUTH [IEpBOHAualbHbIE NPSMEIe 3aTpaThl (cM. MyHKT D9E) U3 OLIEHKH aKTHBa B
(hopMe npaBa NoNB30BaHUS Ha Jary nepexona va MCQO;

(e) HCTIONb30BaTh CYMKAEHHS 3aIHUM YMCIIOM, HampuMep, NpH OIpelernieHuH CpoKa
apeH/ibl, €CIM JOrOBOP COJEPIKHMT ONLMOHBI Ha MPOIJIeHHe WIH NpeKpalieHue
apeHmel.

TepMHHBI «apeHIHBIE IUIATEXU», «apeHNa», «CTaBKa NMPUBJIEYSHUsS NOMOJHUTENIBHBIX 3aeMHbIX
CpelCTB apeHIaTOpOM», «1aTa Hadalla apeHAED», «IlepBOHAYalbHEIEe NPSIMBlE 3aTPaTh» U «CPOK
apenzpl» onpeaenaeHsl B MC@O (IFRS) 16 u nenons3yoTes B HACTOAIIEM CTAHAAPTE B TAKOM JKe
3HAYEHHH.
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MC®O (IFRS) 3 «O6beduHeHusi 6u3Hecos»

ITyHKT 14 M3N0XUTH B ClEAYIOLIEH peJaKyu:

14 B nynkrax B31-B40 H310K€HO PYKOBOACTBO MO MNpPH3HAHHWIO HEMATEPUATIBLHBIX aKTHBOB.
[lynkTe! 22-28B ompenensioT BHAbI MASHTHPHULMPYEMBIX akTHBOB M 00A3aTENbCTB, KOTOpBIE
BKJIIOYAKOT CTAThH, B OTHOIIIEHMH KOTOpHIX HacTosuuil MCOO npenmycMaTpUBaeT OrpaHHUCHHbBIE
HCKJIOYEHHs U3 NIPHHLMIA U YCIOBUH NIPU3HAHMA.

ToamyHkT (2) NyHKTa 17 U3N0XKUTE B CIEAYIOLIEH pefakLuu:

(a) xnaccudMkauus apeHIHOro JHOrOBOpa, B KOTOPOM OOBEKT mpuoOpeTeHms ABJIAETCA
apenzjozareieM, Jub0 Kak ONepalMoOHHOH apeHnpl, nnb6o kak (MHAHCOBOH apeHOpl B
cootBercTBHH ¢ MC®O (IFRS) 16 «Apenoar; n

TMocne myHkTa 28 BKJIIOUHTD ITyHKTH! 28 A-28B UM COOTBETCTBYIOLIMH 3aroJIOBOK K HUM CIEAYIOLIEro COAEPKaHUA!

JoroBopbl apeHbl, B KOTOPbIX 06beKT NpuobpeTeHns sBnseTcs
apeHAaToOpPoOMm

28A [Tpuobperarens QOJDKeH NMPHU3HaBaTh aKTHBE! B (JOPME MpaBa MOJIb30BaHHUA M 00s3aTeNbCTBA 110
apeHze B ClOydae JOTOBOPOB  apeHApl, HICHTH(UIMpPOBAHHBIX B COOTBETCTBHM C
MC®O (IFRS) 16, B koTopbix 00BeKT NpHOOpeTeHUs ABNAETCA apeHaaTopoM. Ilprobperatens He
JOJDKEH NpU3HaBaTh aKTHBEl B (opMe TnpaBa IONH30BaHMS M 00A3aTENbCTBA IO apeHIe B
CHenyIOIUX CITydasx:

(a) JOroBOpBl  apeHABl, CPOK apeHAB B KOTOPHIX (KaKk 3TOT TEePMHMH ONpeneieH B
MC®O (IFRS) 16) ncrekaer B TeueHue 12 Mecsies ¢ qaTsl npuobperenHus; aubo
(b) IOTOBOPBI apenidbl, B KOTOPBIX 0a30BBI AKTHB MMEET HH3KYI0 CTOMMOCTh (Kak
onucaHo B nyHktax B3-B8 MC®O (IFRS) 16).
28B [Tpuobperarens AOJUKEH OLEHMBATh O0A3aTENbCTBO MO apeHAe IO MpPUBEAEHHOW CTOMMOCTH

OCTaBIIMXCA apeHAHBIX MuaTexel (kak 3ToT TepmuH onpeneneH B MC®O (IFRS) 16), kak eciu
6pl TNpHOOPETEHHBIM HOTOBOp AapeHAbl ABIANCS HOBBIM JOrOBOPOM apeHIbl Ha JaTy
npuobperenus. IIpuobperarens H0JKEH OLIEHHBATL aKTHB B pOpMe NMpaBa NONB30BAHHA B TOH XKe
CyMMe, YTO M 00s3aTebCTBO 1O apeHle, CKOPPEKTHPOBAHHON IUIS OTpaKeHUA 6AarONpHATHEIX
WITH HeONaronpUATHEIX YCJIOBUH apeHnb! 10 CPABHEHHIO ¢ PEIHOYHBIMH YCJIOBHSMH.

Tlocne nyHkTa 64L BKIIOUMTE ITYHKT 64M criefylouero coaepatus:

64M MC®O (IFRS) 16, BeinyimeHHBIM B sHBape 2016 rona, BHeCEHb! HONPaBKy B IMyHKTEI 14, 17, B32
u B42, ynanensl mynktsl B28-B30 1 cooTBETCTRYIOIIME 3ar0JIOBKH K HUM M HOOABIIEHBI ITyHKTBI
28A-28B M COOTBETCTBYIOUIME 3aroloBkH K HuM. OpraHusauys AOJDKHA MPUMEHHTL 3TH
HOTIpaBKM OHHOBPEMEHHO ¢ mpuMeHeHreM MCOO (IFRS) 16.

B Ipunoxennu B:

IMynktsl B28-B30 u cooTBeTCTBYIOIUMIA 3ar0JJOBOK K HUM UCKIFOUHTD.
TlonmyHkT (a) nyHkTa B32 HCKMOYHTE.

[Tynxt B42 n3noxuTh B cAEOyOMEH PEJAKLHK:

B42 [lpu oLeHKe crpaBeIIMBON CTOMMOCTH Ha HaTy NpHOOpeTeHMs aKTHBA, TAKOTro Kak 3JaHHe WIH
NaTeHT, KOTOpBIi HAaXOAMTCA B ONEPaLMOHHOM apeHie, 1Mo KOTOpO¥ OOBEKT NMpHOOPETEHHs
ABJIAETCS apeHAOHaTeNneM, NpuodperaTe]b AOKEH NPHHATh BO BHMMaHHE YCIOBHA apPECHIHOIrO
noroeopa. [IpuoGperarenr He NMPH3HAET OTHENBHbIA aKTHB MM 0043aTEBCTBO, €CIIH YCJIOBUA
OMepalMOHHON apeHmbl ABJAKTCS GNarONPHATHBIME MIIH HEOJIarorpHATHBIMH 1O CPaBHEHHIO C
PBIHOYHBIMH YCJIOBHAMH.

MC®O (IFRS) 4 «[Jo2coeopbl cmpaxoeaHUus»

TlommyHKT (C) ITYHKTa 4 U3JI0KUTP B CIIeAYIOIEH penakumu:

(c) K TpEeNyCMOTPEHHBIM JOTOBOPOM HpaBaM MM MPENYCMOTPEHHbIM HOrOBOPOM
0043aHHOCTAM, KOTOpble 3aBHCAT OT OyAyLIEro MCNoOJb30BaHMA WM Mpasa
MCIIONB30BAaHHA He(QUHAHCOBOrO 0ObeKTa (HampHMep, HEKOTOPHIM JHLEH3HOHHBIM
TnJiaTexaM, POSUITH, TIEPEMEHHBIM apeHIHBIM TNaTeKaM M aHaJIOTHYHBIM CTaThiM), a
TaKoKe K BCTPOEHHOJ B YCIIOBUS apeHIb! MapaHTHH, NIPENOCTaBICHHON apeHIaTopoM B
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OTHOLUIGHMH JNHKBHIAUMOHRHOHM crouMoctH (cM  MC®O (IFRS) 16 «Apendan,
MC®O (IFRS) 15 «Buipyuxka no oozoeopam ¢ noxynamensmur» B MCOO (IAS) 38
«HemamepuanvHvie akmugel»);

TMocne mynkt 41H Brirounts nmyHKT 411 cneayroniero cogepxanus:

411 MC®O (IFRS) 16, BeimymesHsIM B sHBape 2016 roga, BHECEHBl MONPaBKM B MNYHKT 4.
OpraHusaups JO/DKHa TNPUMEHWTb 3T TONPAaBKM ONHOBPEMEHHO C  HPHMEHEHHEM

MC®O (IFRS) 16.

MC®O (IFRS) 7 «®uHaHcOeble UHCMPYMeHMbI: pacKpbimue
UHopmayuu»

B nyHKT 29 BHECTH ClEAYIONIHE H3MEHEHHS!
B noAmyHkTe (b) MOcae CNOB «OLEHUTH UHBIM CHOCOO0M;» CIIOBO «HJIN» UCKIIHOYMTE;
B MOAIYHKTE (C) 3HAK NPEHIHMHAHUA «.» 3aMEHHUTH CJIOBOM «; HIIHY,
nocine MOANYHKTa (C) BKIIOUHUTh NOAMYHKT (d) CneqyIoIero cCoaepKaHus:
(d) B OTHOLLEHHH 00A3aTENLCTB 10 apeHe.
Bxmounts nynkt 44CC cnenyroiero cogepxaHus:

44CC  MC®O (IFRS) 16 «Apenday, BplyllieHHBIM B sAHBape 2016 rona, BHECEHH! NONpPABKH B IyHKTE
29 u B11D. Opranusanus A0MKHa MPUMEHHTh 9TH HONPAaBKH OJHOBPEMEHHO C MPUMEHEHHEM

MC®O (IFRS) 16.
B Ipunoxennu B:

B nmoanynkre (a) mynkta B11D ci0Bo «(HHAHCOBO#M) HCKITIOUHT.

MC®O (IFRS) 9 «®uHaHcoeble UHCMPYMEHMbI»

HonnyHkT (b) myHxTa 2.1 H3NOXKUTE B CASAYIOWIEH PelaKnu:

(b) npaB M o0sI3aHHOCTEH N0 AOroBOpaM apeHAbl, K KOTOPbIM TPHMEHSETCS
MC®O (IFRS) 16 «4Apenoa». Bmecte ¢ Tem:
(i) K Je0HTOPCKOli 3aX0/IKeHHOCTH 1O (PHHAHCOBOI apeHze (T. e. YHCTOM

HHBECTHUMH B (JHHAHCOBYI0 apeHAY) M K JeGHTOPCKOM 3aJ0/5KEeHHOCTH
no OnepalHOHHON apeHae, NPH3HAHHON apeHAoAaTelleM, IPAMEHSIIOTCS
TpeOOBaHNS HACTOAINEr0 CTAHARPTA B YACTH NPeKpaLIeHAs! NPHU3HAHAS
H B 4acTH ofecLieHeHust;

(ii) K ofs3aTelbcTBAaM 10 apeHAe, TNPH3HAHHBIM  APEHAATOPOM,
NpUMeEHsAIOTCH TpeGoBaHus nyHKTa 3.3.1 Racrosimero cTaHaapTa B
YacTH NpeKpaieHusl NPH3HAHUS; U

(iii) K TPOH3BOAHBLIM HHCTPYMEHT2M, BCTPOCHHBLIM B AOIrOBOPBLI apeHibl,
NpUMEHSIIOTCH  TPeGoBaHUsT HACTOSIMIEr0 CTAHAAPTAa, Kacawuecs
BCTPOEHHBIX NPOU3BOIHLIX HHCTPYMEHTOB,

B nognynkre (b) mynxra 5.5.15 cnosa «MC®O (1AS) 17» 3amenuts criosamu «MC®O (IFRS) 16».

Iocne nynkra 7.1.4 BIIIOYUTE ITYHKT 7.1.5 cnemyouiero conepxkatus:

7.15 MC®O (IFRS) 16 «Apenoa», BeiylieHHEIM B sinBape 2016 rona, BHECEHH NONPABKH B IIYHKTHI
2.1, 5.5.15, B43.8, B5.5.34 n B5.5.46. OpraHu3auus OO/DKHa NPHUMEHHTb 3TH TONpPaBKH
OJHOBpeMeHHO ¢ npuMeHeHnem MCOO (IFRS) 16.

B Ilpunoxenuu B:
Honrynkr (f) nyHkTa B4.3.8 H310XUTE B ClieAyowe peaakuum:

®) BCTpoeHHRIH Npou3B0JHEIH HHCTPYMEHT B OCHOBHOM IOTOBOPE apeHIBI TECHO CBA3aH C
OCHOBHBEIM JIOrOBOPOM, €CH BCTPOCHHBIN NPOH3BOAHEBIA HHCTPYMEHT MpeIcCTaBIAeT
coboit (i) MHIEKC, MPUBA3AHHEIM K UHOMIALIMH, HAPUMED, HHAEKCHPOBAHKE apEHIHBIX
IJIaTeXed 10 HHAEKCY INOTPeOUTENbCKUX UeH (TIpH YCJIOBMH, YTO apeHAa He
noasepkeHa 3PQEeKTy peluara ¥ WHAEKC NPUBS3aH K HHQUIALHMM B SKOHOMHYECKOH
cpene, B KOTOpO#H BEAET CBOK IEATENBRHOCTh OpraHu3aums), (ii) nepeMeHHble apeHIHbie
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IJIaTEXU, OCHOBAHHEIC Ha COOTBETCTBYIOIIEM 00BeMe mponax, Wi (iii) mepemedHsle
apeH/IHbIE MJIATEKK, OCHOBAHHBIE HA NEPEMEHHBIX MPOLEHTHEIX CTaBKaXx.

B nynkre B5.5.34 cnoa «MC®O (1AS) 17» zamenuts ciioBamu «MCPO (IFRS) 16».
B mynxte B5.5.46 cnosa «MCOO (IAS) 17» 3amenuts cosamu «MCOO (IFRS) 16».

MC®O (IFRS) 13 «OuyeHka cnpaegednueoil cmouMmocmu»

TomnyHKT (b) MyHKTa 6 M3TOXHUTEL B CIEAYIOLIEH pelakuuu:

(b) onepauuii o apeHze, yunteipaeMsix B cootseTcTBHH ¢ MCPO (IFRS) 16 «Apenoar;
U

B Tpmwioxenun C nocne nyHkTa C5 BnouuTh MyHKT C6 CIIEAYIONIETO CONEPKaHNS:

C6 MC®O (IFRS) 16 «Apernoay, BoiyLIeHHBIM B sHBape 2016 roga, BHECEHBI NIONPaBKU B IYHKT 6.
OpraHusaliig  JODKHA [PMMEHHTb 3TH  MONpPaBKH ONHOBPEMEHHO C  NPHMEHEHHEM
MC®O (IFRS) 16.

MC®O (IFRS) 15 «Bbipyy4ka no dozoeopam ¢ roKyrnamerssimu»

B noanysxre (a) myHkra 5 cnopa «MCDO (IAS) 17» 3amenuts cnosamu «MCOO (IFRS) 16».
ToamyHkT (¢) myHKTa 97 U3JI0OKNTE B CIEAYIOIIEH pelaKiun:

(c) pacrpesieNieHHble  3aTpaThl, HENOCPENCTBEHHO CBA3aHHBIE C JIOrOBOPOM MM C
OeATeNIbHOCTRIO MO JOTOBOPY (HalpHMep, 3aTpaThl Ha YIpaBi€HHEe HOTOBOPOM H
KOHTPOJNb 33 €ro BBHINONHEHHEM, CTPaXOBaHHE H aMOPTH3alWsi HHCTPYMEHTOB, H
obopynoBaHHMd W aKkTHBOB B (OpMe NpaBa TMOIB30BAaHHA, HCIONB3YEMBIX UIA
BBINOJIHEHUS IOTOBOPa);

B Ipunoxesuu B:
TNoanyHkr (&) myHkra B66 U310%KuUTE B cedyolued pelakiiu:

(a) apenasl B cootBeTcTBHH ¢ MC®O (IFRS) 16 «Aperdar, ecnu opranu3auis BIpaBe WK
o0s3aHa BBIKYIIUTb AaKTHB 00paTHO 3a CyMMY, MEHBIUIYI, YeM LeHa ero
NEPBOHAYAIBHOMN MPONAXKH, 32 HCKIIOYEHHEM CJTydaeB, KOTJa JOTOBOP ABJISETCS 4acThIO
olepalMy Nponaxu ¢ oOpartHol apeHnol. Ecnu ZoroBop ABASETCS YAcThIO ONEpalyy
nponaxH ¢ 06paTHOH apeHol, opraHu3alus JOJDKHE MPOAOIDKUTE NPU3HAHKE aKTHBA U
JIOMKHA TNpU3HaTh (UHAHCOBOE O0O0S3aTeNbCTBO B OTHOLIGHHH BO3MELIEHHH,
MIOJIyYEHHOrO 0T nokynartensa. OpraHuzaiius OO/DKHA Y4YWTHIBaThb (PUHAHCOBOE
ob6sa3aTenbeTBo B cooTBeTcTBUM ¢ MCOO (IFRS) 9; mubo

B nynkr B70 BHeCTH clieNyOLIHE H3MEHEHUS:

B mpemnoxeHun TpetbeM ciosa «MCOO (IAS) 17» zamenurs cnosamu «MC®O (IFRS) 16, 3a HCKIOYEHHEM
cJIy4ace, KOTJia IOTOBOP SIBJSETCS YaCThIO ONEpalliy poaaxy ¢ 00paTHON apennoiin.

TOCHC NPEMIIOKEHUA TPETHEroO BKIIIOYUTD NPEAJIOKEHUA CIICAYIOIIEro COACPKaHA:

Ecnu oroBop SBNSETCS YaCThiO ONEpalliy NPOJaKH ¢ 00paTHOM apeHIoH, opraHu3anus JoJxKHa
IPOAOJ/DKUTDL MPU3HAHKE aKTHBA M JOJDKHA MPH3HATh (PUHAHCOBOE 00A3aTENbCTBO B OTHOLICHHUH
BO3MELIEHHs, MONYy4EHHOTOo OT mnokynarens. OpraHu3alys OOJDKHA YYMTHIBATH (DHHAHCOBOE
obs3arenbetBo B cooTBeTcTBHU ¢ MCOO (IFRS) 9.

B Ilpunoxenuu C nocne nynkra C1 skmounts MyHKT C1A cnemyromero conepkaHus:

ClA MC®O (IFRS) 16 «Aperdanr, BbimmyuieHHbIM B SHBape 2016 rona, BHECEHbl MONPABKY B MTYHKTHI
5, 97, B66 u B70. Opranuzauus AO/KHAa NPUMEHHTb O3TH TONPAaBKU OINHOBPEMEHHO C
npuMeHenneM MC®O (IFRS) 16.

MC®O (IAS) 1 «[IlpedcmaesneHue ¢huHaHco80U omyemHocmu»

TTomnyHkT (b) myHkTa 123 H3N0KUTH B CNEAYIOUIEH pelaKLuu:

(b) B Kakofi MOMEHT BpEMeHH MNpaKTHYECKH BCE 3HAUMTENBHBIE PUCKH H BBITOIBL,
CBA3aHHBIE C MPaBOM COGCTBEHHOCTH Ha (DMHAHCOBBIC AKTHBBI, a I apeHaoaaTenei —
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# QAKTHUBBI, JABJIAIOIIUECH TIPEOAMETOM MOOrOBOPOB apeHIbl, NEPENaroTCas ApYyrum
OpraHu3aumsM; 1

Iocne nynkra 139P Brmrounts NyHKT 139Q cnenyromero conepxaHus:

139Q MC®O (IFRS) 16 «Apenoar, BbilymieHHEIM B sHBape 2016 rona, BHECEHB! H3MEHEHMS B MYHKT
123. Opradnsauys JOJDKHA TNPHMEHHTH OTH TIONIPABKH OIHOBPEMEHHO C NpHMEHEHHEM

MC®O (IFRS) 16.

MC®O (lAS) 2 «3anacsbi»

B NPEAJIOKEHUHN TPETHEM ITyHKTa 12 nocne cnos «TIPOU3BOACTBEHHBIX 3JIJaHHI» CJIOBA «U OGOPYIIOBB,HPIH» 3aMEHHTDH
CJIOBaMH <(,O60py,£[0BaHI/lﬂ H aKTHBOB B (bopme npasa noJib30BaHHA, KOTOPhIE MCHOJMB3YIOTCA B NPOH3BOACTBCHHOM

TIpoLecce».
Hocne mynkra 40F Bmounts DyHKT 40G Cnenyroero coaepxaHus:

40G MC®O (IFRS) 16 «Apenoa», BeIMylIEeHHRIM B siHBape 2016 rona, BHeCEHB MONPaBKH B MYHKT
12. OpraHusauus JOMDKHA NPUMEHWTh 3TH TONpPaBKM OIHOBPEMEHHO C TNPUMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 7 «Omyem o deuxxeHuU OeHeXHbIX cpedcme»

B noanynkre (e) nyHkra 17 cnoBo «(pUHAHCOBOI» UCKIIOYHTE.
B noamyHxre (2) myHKTa 44 ciI0BO «(HUHAHCOBOWY MCKIIIOUHTS,
TTocne myHKTa 58 BKIIOUMTE ITYHKT 59 clefyroniero coaepxanus:

59 MC®O (IFRS) 16 «ApeHoay, BeIymeHHBIM B siHBape 2016 roza, BHECEHB! NONPABKA B MyHKTEI
17 u 44. Opranusauus [0/DKHA NPMMEHHTE 3TH [ONPAaBKH OFHOBPEMEHHO ¢ NPHUMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 12 «Hasnoeu Ha npubbiib»

B nepsom npemnoxenny myHkTa 20 nociue cnos «MC®O (IAS) 40 «Husecmuyuonnas nedeuscumocmpy BKIOYUTD
cnoBa «u MC®O (IFRS) 16 «Apenoar. '

B nepsomM npeznnoxkenun nyHkta 20 nocne cno «MCOO (1AS) 40 «Hueecmuyuonnas nedeudicumocme» CIOBa «H
MCOO (IFRS) 9 «®uHaHCOBble MHCTPYMEHTBI» 3aMeHMTh ciioBamu «, MCO®O (IFRS) 9 «®unancosle
uHCTpyMenTs B MC®O (IFRS) 16 «Apenoar.

[Mocne nynkra 98F Brunounts MyHKT 98G ciiefyioniero coepKanms:

98G MC®O (IFRS) 16 «Aperodan, BeiTylieHHBIM B fHBape 2016 ropa, BHECEHBI NMONPABKU B MYHKT
20. OpraHusallis JOMKHA TNPUMEHHTb OTH TIIONPaBKH OJHOBPEMEHHO C IMpHMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 16 «OcHoeHble cpedcmear

T1yHKT 4 HCKITIOUYHTB.

B nymkre 5 mocne CNOB «HACTOSMIMM CTaHZAPTOM» BKIIOYHTH CJIOBa «IJIA MHBECTHUMOHHON HEABMKHUMOCTH,
Haxozsuielics B COGCTBEHHOCTH.

[TynkT 10 nONONHATE NPENNOKEHUEM CIIEIYIOLIETO COMEPKAHMS:

IlepBonauanbHas CTOMMOCTh OOBEKTa OCHOBHEIX CPEACTE MOXET BKJIIOYarb 3aTparthl,
TIOHECEHHBIE B CBS3M C apeHNOl aKTHBOB, KOTOPBHIE HCMOJB3YIOTCS IJis CTPOMTENHCTBA,
IOOCTPOMKH, YACTHYHOTO 3aMEILEHNS WM O0CITYKMBAaHUs 0GBEKTa OCHOBHEIX CPEICTE, HAapUMeD,
aMOPTH3aLHI0 aKTHBOB B OpMe MpaBa Mob30BaAHMS.

[TyHKT 27 HCKJIOUUTE.

! VismeHenns 1uts OpranH3aluy, KoTopas eme He npumenina MCPO (IFRS) 9 «duuarcosble MHCTPYMEHTBI»

? VismeHenus Ul OpraKu3alyy, KoTopas npumennna MCOO (IFRS) 9 «®1HaHCOBbIE HHCTPYMEHTBI»
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Bo BTOpPOM MNpPEJIOKEHHH IMMYHKTa 44 cnoea «BHE 3aBUCHMOCTH OT TOT0, HAaXOAWTICA JIH OH B COOCTBEHHOCTH HIU
ABJIAETCA NPEAMETOM NOroBopa Q)HHaHCOBOﬁ apCHObI» HCKITHOYHTE.

B nynkre 68 cnoa «MC®O (IAS) 17» 3amenuts cnioamu «MCOO (IFRS) 16 «Apenoa».
B nynkre 69 cnosa «MC®O (IAS) 17» 3amennts cnosamu «MCPO (IFRS) 162
IMocne nynkra 81K BrmounTs nyHKT 811 cnemyromero conepixanus:

81L MC®O (IFRS) 16 «Apenoay, BoinylieHHBIM B siuBape 2016 roma, yaaneHbl nyHKTH 4 u 27 u
BHECEHb! MompaBku B MyHKTH 5, 10, 44 m 68-69. Opranuzauus AO/DKHA IPUMEHHUTH 3TH
NIOTIPaBKH ORHOBPEMEHHO ¢ NpuMeHeHneM MC®O (IFRS) 16.

MC®O (IAS) 21 «BnusiHue usmeHeHUl eanloMHbIX Kypcoe»

B naroe npennoxeHue myHkTa 16 BHECTH CleAYIOIHE H3MEHEHHUS:

cnoBa «(HaIpUMep, MPEHOIUIaTa [0 apeH/ie)» UCKIIOUUTD;

HOCIIE CJIOB OCHOBHBIE CPENCTBAY BKIIIOUUTH CIOBA «, AKTUBBI B (JOPME PaBa NONL3OBAHULN.
[Tocne mynkra 60J BrmounTs MYHKT 60K cnexyrowmero coiepykanus:

60K MC®O (IFRS) 16 «Apenoay, BeimymeRHbIM B sHBape 2016 roma, BHECEHB! MONPaBKH B IMyHKT
16. OpraHusaups [O/DKHA NPHMEHHTB O5TH TNONPABKH OJHOBPEMEHHO C NpHMMEHEHHeM
MC®O (IFRS) 16,

MC®O (IAS) 23 «3ampamsi no 3auMcmeo8aHuUsIM»

TToanyHkT (d) nyHKTa 6 U3JI0XKATH B CEAYIOLIEN PEAAKLIAH:
(d) NPOLIEHTE!, CBA3AHHEIE ¢ 0043aTENILCTBAMY [10 apeH/e, PU3HAHHEIE B COOTBETCTBHH C
MCO®O (IFRS) 16 «Apendar; u
ITocne nynkra 29B BIOUUTH MYHKT 29C CIEYyIOIIETO COAEPKAHNUS:

29C MCQ®O (IFRS) 16 «Apenoay, BentymiesHsIM B saBape 2016 roza, BHECEHE! HOMPABKH B IYHKT 6.
OpraHmsaumMs  JODKHa MPUMEHHTh OTH TOMPABKH OJHOBPEMEHHO C INPUMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 32 «PuHaHCcOBbIe UHCMPYMeHMbI: npedcmasesieHue»

ITocne nyHkra 97R BKIFOYHTE MyHKT 97S CNEAYIOWIEro COAEPKAHMS:

978 MC®O (IFRS) 16 «Apendar, BeutymeHHsIM B sHBape 2016 roma, BHECEHH! HONPABKY B ITYHKTHI
AGY u AG10. Opranuzauus JO/DKHA IPUMEHATE 3TH NONPABKY OJHOBPEMEHHO ¢ IIPHMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 37 «OyeHouHble obs13amenscmea, ycr108HbIe
ob6si3amenbcmea U ycll08HbIE aKmueb!»

IMomyHKT (C) IMyHKTa 5 M3NIOXWUTH B ClieAyoIed peaaKium:

(c) apernsl  (cM. MCO®O (IFRS) 16  «Apendar). Opmako HacTOAIME CTaHOapT
NPHMEHAETCS B OTHOLIEHHMHM apeHIbl, cTaBuiel oOpeMeHMTENBHOM 10 NaThl Hayana
apeHbl, KaK 3TOT TepMuH ompenenen B MCOO (IFRS) 16. Hacrosmuii cranzapt
TaKKe NPUMEHAETCS B OTHOLIEHMH KPAaTKOCPOYHOM apeHIbl W apeHIbl, B KOTOpPOH
6a30BBbIli aKTUB HUMEET HU3KYIO CTOMMOCTB, KOTOPBIE YUHTHIBAIOTCS B COOTBETCTBHHM C
nyHktoM 6 MCPO (IFRS) 16 u crani 06peMeHHTENbHBIMY;

INocne mynkTa 101 BKIIOYHUTE TYHKT 102 CNEOYIOMETO CONEPKAHUSL:

102 MC®O (IFRS) 16 «Apenoa», BeIylUeHHbM B sHBape 2016 rozia, BHECEHB! ONPABKH B IIYHKT 5.
Opranusauus JAOMKHA INPHMEHHTH 9TH  [ONPAaBKM  OJHOBPEMEHHO C MNpPHMEHEHHEM
MC®O (IFRS) 16.
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MC®O (IAS) 38 «<HemamepuarnbHble akmuehb!»

[NoonyHKT (¢) MyHKTa 3 U30KUTH B CIeXyOLIeH pelaKLun:

(c) JIOTOBOpaM  apeHJbl HeMaTepUalbHBIX aKTHBOB, KOTODBIE YUMTHIBAIOTCA B
cootBeTcTBUH ¢ MCPO (IFRS) 16 «Apenoay;

ITynxr 6 H3N0XKHUTE B ClenyOLel peJaKkLuH:

6 [1paBa, KOTOpBIE MPUHAMIEKAT apeHI0JATENIO 110 IMIEH3MOHHBIM COIJIALICHHAM, OTHOCSIINECS K
TaKUM CTaTbiM, Kak KHHOMWIBMBI, BHAEO3ANHCH, IBECH], PYKONMHMCH, NMATEHTHl M aBTOPCKHE
npaea, BXOIAT B cepy NpHMEHEHHS HACTOSIIETO CTaHAapTa W HCKIOYaloTcs H3 chepsl
npuMenenns MCOO (IFRS) 16.

B mynkre 113 cnoBa «MC®O (I1AS) 17» 3amenuts cnopamu « MCOO (IFRS) 16».
B nynxre 114 cnosa «MCQ®O (IAS) 17» 3amenuts cnosamu «MCOO (IFRS) 16».
ITocne mynxra 130K ermountk myHKT 130L criexyromero cogepKaHus:

130L MC®O (IFRS) 16 «Apenday, BeITyIIeHHEIM B HBape 2016 roja, BHECEHBI NONPABKU B MyHKTHI
3, 6, 113 u 114. Opranusauus JOJDKHA TPUMEHWTE STH [OMPAaBKM OJHOBPEMEHHO C
npumeHennemM MC®OO (IFRS) 16.

MC®O (IAS) 39 «®PuHaHCO8bIe UHCMPYMEHMbI: NPU3HaHUE U OUeHKa»’

AbGasu nepsbiit 1 abzaue! (i)-(ii) noxmyHkra (b) nmyHKTa 2 M3M0KUT B CAEOYIOWEH pelaKiuu:

(b) npas M o0g3aHHOCTEH N0 [0roBopaM apeHAbl, K KOTOPbIM NpHMeHSETCS
MC®O (IFRS) 16 «Apenoa». Bmecre ¢ Tem:
(i) K Ae0HMTOpCKOM 3aJ0/1KeHHOCTH 10 (UHAHCOBON apeHae (T. e.

YHCTOH HHBECTHIMH B ()HHAHCOBYIO apeHAY) H K JAeGHTopcKoii
3aJI0/KEHHOCTH 10 ONepPallHOHHON apeHJe, NPH3HaAHHOM
apeHaoaaresjeM, NPHMEHSIOTCS  ITOJIO)KEHHSI  HACTOSIIIEro
CTaHJapTa B “acTH MNpeKpaHleHMs] NPH3HAHMA M B YacTH
ofecueHenns (cM. myHkTbl 15-37, 58, 59, 63—65 m myHKTBI
AG36-AGS2 u AG84-AG93 IIpunoxenns A);

(i) K o0sizaTebecTBAM O apeHae, NPH3HAHHBIM APEHIATOPOM,
NPHMEHAIOTC TPpeGoBaHUA MyHKTa 39 HacTosinIero CTaHaapTa
B YaCTH NpeKpalies s IPH3HAHNSA; U

Iocnie mynxra 130U Brmouuts myHKT 130V cnemyromero coaepikaHus:

103V MC®O (IFRS) 16 «A4penda», BeimylieHHBIM B ssHBape 2016 roja, BHECEHb! NIOTIPABKH B ITYHKTHI
2 u AG33. Opranuzauus J0JDKHAa NPUMEHUTb 3TH MOMNPAaBKH OJHOBPEMEHHO C NPHMEHEHHEM
MC®O (IFRS) 16.

MC®O (IAS) 40 «<MHeecmuyUOHHasi HeO8UXUMOCMb»

TlyHKT 3 HCKIOYHTE.

B ab3auax naToM ¥ BOCBMOM ITyHKTa 5 CJIOBa «Ha Mpasax (UHAHCOBON apeHiipl» 3aMEHMTH CIOBAMH «B KAJECTBE
aKTHBA B (POPME MpaBa MOJIb30BAHIA

TIyHKT 6 MCKIIOYUTE.
TMocnennee npemnoxenye MyHKTa 7 H3JIOKKUTD B CEAYIOMIEeH peNaKiuu:

K HemBwxmMmoCTH, 3aHHMAeMOH BIafelbLieM, KOTOpas HaXOIUTCS B COOCTBEHHOCTH, TPHUMEHSAETCS
MC®O (1AS) 16 «Ocuogubie cpedcmeay, a K HEABWKAMOCTH, 3aHHMAeMOil BJaZeNbLEM, KoTopad
YOSPXMBAETCA apEHAATOPOM B KayecTBE akTMBa B (OpMe MpaBa TMOJNb30BAHUS, HPUMEHAETCH
MC®O (IFRS) 16.

TToamyHKT (¢) MyHKTa 8 U3NOXKUTH B CAEAYIOWIeH PEIakLiiH:

> MC®O (JAS) 39 He uameHwIcs ans oprasy3auMi, koropas npumenuna MCPO (IFRS) 9.
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(¢ 3[aHWe, NpUHAIeKallee OpraHu3auuy (WM akTHR B (popMe TNpaBa NONb30BaHMA,
KOTOpEIH OTHOCHTCS K 3IaHHIO, YIEpKUBAEMOMY OpraHM3auueil) U MpenocTaBlIeHHoe B
OHEPALHOHHYIO apeHy 110 OHOMY I HECKOJIBKUAM JOTOBOpaM;

B noxmysxte (¢) myskra 9 nocne cnos «MC®O (IAS) 16» Bxmouuts cnosa «it MCOO (IFRS) 16,

B NepBoM MNpPEAIOKEHUN [MYHKTA 16 mocne cioB «HHBGCTHL[I/IOHHyIO HEOBMKMMOCTE» BKIIIOUUTE CJIOBA «,
Haxoada1yrocs B CcOBCTBEHHOCTH, Y.

Ilocne nynkra 19 BrIFOYMTE MYHKT 19A cienyromero cogepxaHus:

19A VIHBECTHLIMOHHYIO HEJBIKHMOCTD, YOESPKHBAaEMYH apeHAaToOpOM B KadecTBE akTHBA B (opMme
nipaBa MoJb30BaHUs, HEOOXOIUMO NPU3HaBaTh B cooTBercTBUN ¢ MC®O (IFRS) 16.

B nepsom mnpemnoxenun myHkTa 20 mocie cinoB «MHBECTHLHOHHAS HEOBWXKUMOCTBY BKIIOYHMTH CJIOBA &,
HaxOAAIascs B COOCTBEHHOCTH, .

TTyHKTBI 25-26 UCKITIOUUTD.
Iocne myHkTa 29 BKIOYUTE NYHKT 29A cleyrOLero coaepKanus:

29A VIHBECTHLIMOHHYIO HENBYKHMOCTD, YIAECPXKHBAEMYI0 apeHIAaTOPOM B KayecTBe akTuBa B dopme
1IpaBa I0JIb30BaHUA, HEOOX0AUMO OLEHUBATh B cooTBeTcTBUU ¢ MCDO (IFRS) 16.

[Mynxr 34 HCKITIOYUTE.
[Nocne nynxTa 40 BXIOYNTE MYHKT 40A cllenyiomero CoAepKaHus:

40A Korna apeHnarop uCnofp3yeT MOJENb yueTa MO CNPAaBELIHBOM CTOMMOCTH IJIA OLIEHKH
MHBECTHULIMOHHON HEIBIKMMOCTH, KOTOpas yIEpXHBAeTCs B KadecTBEe aKTHBA B (OpMe mpasa
NONB30BaHMA, OH JO/UKEH OLEHHBAaTh aKTHB B (OPME TMpaBa MOJb30BAHMA, @ He
COOTBETCTBYIONIIYIO HEBHXUMOCTE, N0 CIIPaBEMLIHBON CTOMMOCTH.

ITyHKT 4] HM310XUTH B CIEAYIOIIEH peJakIny;

41 MC®O (IFRS) 16 ompegenser OCHOBy AN NEPBOHAYANLGHOrO IMPH3HAHMA HEPBOHAYATBHOM
CTOMMOCTH MHBECTHUMOHHOMN HeBWKUMOCTH, YIepKHBAEMOH apeHIaTOpOM B KaUeCTBE aKTHBA B
¢dopme mpasa nosb3oBanua. [TyHKT 33 Tpebyer, 4TOGBI NMPH HEOOGXOAUMOCTM HWHBECTHLIMOHHAS
HEJIBIKUMOCTD, YIAEPXKHUBAacMas apeHIaToOpOM B KaueCTBE aKTHBA B (opMe IpaBa NONB30BAHHS,
IIepeoLIeHUBANACh A0 CTIPABEAIUBOH CTOMMOCTH, €CJIH OPTaHU3alMs BhIGMpaeT MOJENs YUeTa o
crpasennuBoi ctoumoctd, Korna apeHnHsle MIaTeX  OCYIIECTBIAIOTCS MO PEIHOYHBIM CTaBKaM,
CTIpaBe/UIMBas CTOMMOCTh HHBECTHLHOHHOH HEOBHKMMOCTH, YHEp:KMBAEMOW apeHAaTropoM B
KadecTBE aKTHBAa B (OpMe INpaBa MOJB30BaHMA, B MOMEHT NpHOOPETeHHs, 32 BEIUETOM BCEX
OXMOEEMBIX apeHIHBIX IiaTexel (BKmMoOuas Te, KOTOpPBIe OTHOCATCS K IIPHU3HAHHBIM
06513aTeNECTBAM 1O apenje), AoJDKHA ObITh paBHa Hymo. Takum 06pa3oM, NepeoLieHKa aKTHBA B
dopme mpaBa NONB30BaHUs, C NEPBOHAYANBHON CTOMMOCTH, ONPENESICHHON B COOTBETCTBHH C
MC®O (IFRS) 16, no cnpaBefIMBON CTOMMOCTH B COOTBETCTBHH C IYHKTOM 33 (C yueToM
TpeboBanuil myHkTa 50) He NOJDKHA IPUBOUTE K BOSHUKHOBEHHIO KaKHX-IHOO0 IEPBOHAYATILHBIX
npubeineil umM yOBITKOB, KpOME ClydaeB, KOrZia CIIpaBe/UTMBas CTOMMOCTH OLEHHMBAETCS B
pasHble MOMEHTHl BPEMEHH. DTO MOKET MMEeTh MECTO, KOTAa PEIIEHHE O NMPHUMEHEHHH MOJEIH
yYerTa [0 CripaBejIMBOH CTOMMOCTH IPUHUMAETCS I0C/IE MEPBOHAYAIBHOTO TIPU3HAHMS,

TTepsoe npennoxenue noamyskTa (d) myHkra 50 H3NOKHUTE B CleAYIOMIEH peHakuuy:

CHpaBe[UIiBas  CTOMMOCTb  WHBECTHIMOHHOH  HENBIDKHMOCTH, YAEPXKHBAEMOM
apeHJaTOpOM B Ka4eCTBe aKTUBa B (JOpME NpaBa MOJIE30BAHUA, OTPAKAET OKHUIACMbIE
IEHEXHBIE TIOTOKH (BK/IIOUAs MEpeMEHHbIE apeHIHbIE IUIATeKH, KOTOPEIE OXMAAETCS
BBIILIATHT).

B nynxr 53 BHeCTH crenyolye H3MEHeHUS

B ITOM MpeaiokeHuy nocie cioB «MCOO (IAS) 16 BrIoumMTE CIIOBA «B CIIyYae HHBECTHLIMOHHON HEABMKKMOCTH,
Haxognsuleics B COOCTBEHHOCTH, MWIM B coorBercTBud ¢ MCOO (IFRS) 16 B ciyuae HHBECTHLIMOHHOM
HEIBHXMMOCTH, YAEPKUBAEMOH apeHIaTOpOM B Ka4eCTBE aKTHBA B (DOPMe TIpaBa NMOSIL30BAHMAY;

B CEABMOM NPEMANIOXKECHUH HOCIIE CI0Ba «IO/DKHA» BKJIHUUTE CJIOBO (IIPOAOJLKHTEY, nocie cioB «MCOO (IAS) 16»
BIJTIOUHTH ciioBa «unu MCOO (IFRS) 16».

B nocneasem npemnoxenuy mynkra 53A mocrne cno «MC®O (IAS) 16» BKIIOUHTH CIOBa «B CJIY4ae aKTHBOB,
HaxomiIMXcs B COOCTBEHHOCTH, WM B cooTBeTcTBMH ¢ MC®O (IFRS) 16 B cnyyae MHBECTHLMOHHOM
HEZBMKMMOCTH, YAEPKABAEMOH apeHIaTOPOM B KaUEeCTBE aKTHBa B (JOpPME NpaBa MOJbE30BAHI.

B nepsom npemnoxenun nyHkta 54 rnocine cnos «MCOO (IAS) 16» BmounTs cnosa «umt MCOO (IFRS) 16».

TTyHKT 56 U3N0XKHTD B CHENYIOWEH peIaKuum:
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56 Hocne nepBoOHAYANBLHOTO NPU3HAHUS OpPraHM3anMsi, KOTOpast BLIGHpaeT MoJedb y4era 1o
MePBOHAYAJNBHONH CTOHMOCTH, JOJKHA OHEHHBATH HHBECTULIMOHHYIO HEIBHKHUMOCTD

(a) B cootBeTcTBHH ¢ MC®O (IFRS) 5 «BreobopomHble akmuesl, npeOHA3HAYEHHbIE
011 RPoOaricu, U NPEKPaleHHan 0eAMeIbHOCb), eClTH OHA OTBeYaeT KPHTEPHSAM
KnaccupuKaRHy B KayecTBe NPeAHA3HAYEHHOM IS MPOJAXKH (WM BKJIIOYEHa B
BbIOLIBAIOLIYI0 IPyNNy, KjiaccH(PHUMPOBAHHYI0 KaK HpeJHa3HAuYeHHas Ais
NPOIAKH);

(b) B coorsercTBuM ¢ MC®O (IFRS) 16, ecin oHa yaep:KHUBaeTcsi apeHIATOPOM B
Ka4yecTBe aKTHBa B (opMe NpaBa MOJb30BAHHS M He MpeIHA3HAYEHA NS
npoaaxu B cooteercTBuu ¢ MC®O (IFRS) 5; n

(c) B coorpercreuM ¢ TpeGoBanuavMu B MC®O (IAS) 16 ans monxenu y4era no
MEePBOHAYANLHOI CTOHMOCTH BO BCEX OCTAJNBHBIX CJIydYasix.

B nysnxre 60 nocne cnoB «MCPO (IAS) 16» BkmouuTs cnosa «, MC®O (IFRS) 16».
[Tynxt 61 HM3n0XxUTh B ClEeRyOLlel pelakLmy:

61 Ecin  HeABHKHUMOCTb, 3aHMMaeMasi  BJajelbleM, I[IePeXOAMT B  KaTEeropuio
HHBECTHUMOHHON HEABHWKHMOCTH, KOTOpas OyldeT oOTpaxaTbCsi NO  CIpaBeIMBOii
CTOUMOCTH, TO OPraHu3almMs JojxHa npuveHsTe MC®O (IAS) 16 mius HeABHAKHMOCTH,
Haxoasmedics B coGcTtBeHHOCTH, H MC®O (IFRS) 16 asisi HeABHXKHUMOCTH, YIepHKHBaeMoi
ApeHJATOPOM B KavecTBe aKTHBa B (opmMe mnpaBa MoJb30BaHHs, BIUIOTL 00 AaThbl
H3MEHEHHUS! XaPAaKTePa HCHOJAb30BAHHMA 3T0i HeABHKMMOCTH. OpraHmsanmsi HOJDKHA
YYMTBIBATL J100Y10 PasHHUILY, BOSHHUKINYIO HAa 3Ty AaTy MeEKIY OANAHCOBOM CTOMMOCTLIO
AaHHOM HeABHKAMOCTH corgacHo MC®O (IAS) 16 wau MC®O (IFRS)16 u ee
CIpPaBe/UIMBOH CTOMMOCTBLIO, TAKHM Ke 00pa3oM, KaK MePeoleHKY B COOTBETCTBHH ¢
MC®O (IAS) 16.

B abzaue nepsoM IyHKTa 62 10OC/IE CJIOB «aMOPTH3UPYET JAHHYI0 HEABKMMOCTE» BKIIOUMTH CIOBA «(MJIH aKTHB B
¢opme npara MONIL30BAHKA)»; NOCE CIIOB «cornacHo MCPO (IAS) 16» BkmounTs cnosa «iu MCPO (IFRS) 16.

B nmyHKT 67 BHECTH CIICAYIOMINE H3MEHEHHS:

BO BTOPOM IPEUIOKEHUH [TOC]Ie CNOB «JlaToi BEIOBITHSY BIIIOYHTE CJIOBO «IPOHABAEMOTOY,
B TpeTheM npeioxkenun ciosa «MCPO (IAS) 17» 3amenuts cnosamu «MCPO (IFRS) 16».
B mynkre 69 cnosa «MCPO (IAS) 17» 3amenuts cnosamu «MCHO (IFRS) 16».

ITyHKT 74 W3n0XKHUTE B CREMYIONIEH peaakiuy:

74 Ilepeunicnennele Hike TpeGOBaHUA K PACKPHITHIO MH(OPMAUMK NPUMEHSIOTCA B JOTIONHEHHE K
TeM, KOTophle mnpenycmoTpensl MC®O (IFRS) 16. B coorsercrsun ¢ MC®O (IFRS) 16
COGCTBEHHHK MHBECTHIHOHHON HEMBIDKMMOCTH DacKphIBAeT Ty UH(QOPMALMIO O 3aKJIFOUEHHBIX
UM apeHIOHBIX COTNIAIIeHHAX, KOTOPYR MHOMAKHBI DacKpbiBaTe apeHpomarenu. ApeHnarop,
KOTOPBIN Yyep:KMBAET WHBECTHLIMOHHYIO HENBIDKHMOCTh B KauecTBe axTvBa B (opMme rpasa
TNONB30BaHUs, PacKpeiBaeT HHQopMamio, Tpebyemyro MCOO (IFRS) 16 ot apeHmartopos, u
uHpopmanmio, Tpebyemyro MCPO (IFRS) 16 or apenmonareneii, B OTHOIIEHHH 3aKFOYEHHbIX
UM cornalleHuit o6 onepauoRHON apeHze.

IMoanyHkT (b) mMyHKTa 75 UCKNIOYHTE.

B a6saue nepsom nmyskta 78 mocne cnoB «MCOO (IAS) 16» BKIIOYMTH CNOBAa «WIM B COOTBETCTBHH C
MC®O (IFRS) 16».

[Tocne mynkra 84A BKIIOUMTE MYHKT 84B H COOTBETCTBYIOLIAH 3ar0I0BOK K HEMY CIIEIYIOUIETO CONEPIKAHHUA:

MC®O (IFRS) 16

84B Opranusauusi, Bnepsbie npuMensiiomass MC®O (IFRS) 16 1 cooTBeTCTBYIONIKE NONPABKH
K HaCcTOsIlIeMY CTAHAAPTY, AOJKHA NIPHMEHHTL NepexoaHble TpedoBanus Hpunoxenns C K
MC®O (IFRS) 16 B 0OTHOIIEHHH CBOEH HHBECTHLIHOHHOH HeABHKMMOCTH, YAEPKUBaeMOoii B
KadecTBe AKTHBa B (popMe npaBa MoJib30BaHMS.

Tocse nmyukra 85E Brmouuts MyHKT 85F cnenyiomero conepxanms:

85F MC®O (IFRS) 16, BeimymensbiM B gHBape 2016 ronma, BHeceHbl M3MEHEHHA B cepy
npumerenus MC®O (IAS)40 3a cueT BKIOYEHHA B ONpedeleHME WHBECTHLUHOHHOM
HEIBMKHMMOCTH KaK WHBECTHUMOHHOW HEIBIXXHMMOCTH, Haxomsguieiics B COGCTBEHHOCTH, TaK H
HEABHXXHMOCTH, YACPKUBAEMOH apeHnaTopoM B KadecTBe akTHBA B (opMe Mpasa I10JIb30BaHMUA.
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MC®O (IFRS) 16 BHeceHs! NONpaBky B AYHKTH 5, 7, 8, 9, 16, 20, 30, 41, 50, 53, S3A, 54, 56, 60,
61, 62, 67, 69, 74, 75, 77 u 78, nobGamnens myHKTH 19A, 29A, 40A u 84B, a Tawke
COOTBETCTBYIOIIMI 3aroJIOBOK K HEMY M yIajieHbl HNYyHKTHl 3, 6, 25, 26 u 34. Opranmzauns
IOJDKHA IPUMEHHTH 3TH NONpPaBKH OOHOBpeMeHHO ¢ ipuMeHeHneM MCQO (IFRS) 16.

MC®O (lIAS) 41 «Cenbckoe xo3sicmeao»

B nynkre 2 nocne noanyHkTa (d) BKIIOYUTb HOLTYHKT (€) CJISAYIOIEro CONepIKaHus:

(e) aKTHBOB B (POPME INpaBa IIOJIB30BAHHS, KOTOPEIE OOYC/OBNIEHBl apeHION 3eMiM B
CBA3H C CENIbCKOXO3INCTBEHHOMH AestenbHOCTRIO (cM. MC®OO (IFRS) 16 «Apendanr).

TMocrne MyHKTa 63 BKITIOYHTH MYHKT 64 CIIEIYIONEro CoAep:KaHms:

64 MC®O (IFRS) 16 «Aperdas, BeITyIIEHHBIM B SHBape 2016 rona, BHECEHH! NONMPABKY B MYHKT 2.
Opranusauus OOJDKHAa HPUMEHUTH OTH [ONPAaBKH  OOHOBPEMEHHO C  IIPUMEHEHHEM
MC®O (IFRS) 16.

PasbsacHeHne KPM®O (IFRIC) 1 «M3meHeHus 8 cyuwjecmeyrouwjux
ob6s13amesibcmeax no ebieody 06LeKMoe U3 IKCrIyamayuu,
80CCMaHoBJIeHUIO OKpY)Xarouell cpelbl! U UHbIX aHall02UuYHbIX
obsi3amenbcmeax»

ITon 3aronoBkoM «CChUIKHY BKITIOYHUTE a63all CeAYIOWIEro COAepKaHus:
. MC®O (IFRS) 16 «A4penoan,
ToanyHkT (a) MyHKTa 2 H3MI0KUTH B CIEAYIOIEH peaakuuim:

(a) OTpaXeHBI B COCTaBe IEPBOHAYAIPHOH CTOMMOCTH OOBEKTA OCHOBHBIX CpENCTB B
coorsercteud ¢ MCOO (IAS) 16 umm B cocraBe nepBoHa4yajibHON CTOMMOCTH aKTHBA B
topme npara noss30BaHus B cooTBeTcTBHE ¢ MC®O (IFRS) 16; 1

[Mocne nynkTa 9A BKIIOYMTH NYHKT 9B CleAyIOMEro copepxanus;

9B MC®O (IFRS) 16 «Apenoay, BeITyIeHHBIM B sHBape 2016 roga, BHECEHB! IONPABKH B IYHKT 2,
Opranusaiis JO/DKH2 TIPMMEHHTb 9TH [ONPaBKH OOHOBPEMEHHO ¢ MNpUMEHEHHEM
MC®O (IFRS) 16.

PaszbsicHeHne KPM®O (IFRIC) 12 «KoHueccuoHHbIe co2nauieHust o
npedocmaesieHUU ycirya»

Ilon 3aronoBkoM «CCBUIKHY:
niocsie ab3aLa NATOro BKIIOYHTE a03all CeyOLIEro CoaepKaHus:
. MC®O (IFRS) 16 «Apenoan,
ab3atp! BOCBMOM M NATHANUATHINA UCKITIOUYUTD.
TTocne mynkra 28E Brmounts NyHKT 28F cienyiowero conepkanus:

28F MC®O (IFRS) 16 «Apenoar, BeIyllleHHbIM B siHBape 2016 roga, BHECEHB! NONPABKH B IYHKT
AGS8 wu Ilpunoxenne B. OpraHusaliyus HOJDKHa NPUMEHUTH 3TH TONPABKM OIHOBPEMEHHO C
npuMenennem MC®O (IFRS) 16.

B nynkre AG8 Tlpunoxenus A cnosa «MCPO (IAS) 17» 3amennts cniosamu «MCOO (IFRS) 16».

PazbsicHeHue TNKP (SIC) 29 «KoHyeccuoHHbIe co2nauwieHusi o
npedocmaeJsieHuUU ycnye: packpbimue uHgopmayuu»

ITox 3aronoBkoM «CCHUIKHY:
BKJTIOYHTD 26321l CIeNYIOMETO CONEPKAHNS:
. MC®O (IFRS) 16 «Apenoan,
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ab3ar TpeTHil HCKITHOYHTS.
B nepBom mpemnoxenun myHkra 5 cinopa « MCOO (IAS) 17» 3amenuts cinosamu «MC®O (IFRS) 16».
Paznen «/Jlata BCTynnieHus B CHILy» JOMOJHHUTE ab3aleM CHeNYIOIEro COAepIKaHus:

MCQO (IFRS) 16 «Apenoa», BbiylmeHHBIM B sHBape 2016 roza, BHECEHBI NOMPaBKH B IIYHKT 5.
Opranuszauys JOJDKHa PUMEHHTS 3TH NONPaBKH ONHOBPEMEHHO ¢ puMeHennem MC®O (IFRS) 16.

PasbsicHenue MKP (SIC) 32 «<HemamepuanbHbie akmuebl — 3ampamabl Ha
geb-calim»

[Ton 3aronoBkoM «CCBUIKHY:

nocne ab3aLa BTOPOro BIKOYUTE ab3al] ClSIYyIOLUIEro CoOAEpKaHU:
. MC®O (IFRS) 16 «Apenoan,

af3al] MecToi UCKITIOYHUTE.

ITyHKT 6 HM3M0XUT B CIEAYIOMEH peJakuyu:

6 MC®O (IAS) 38 He npHMeEHSeTCS K HEMATEPHAILHBIM aKTUBAaM, MpPEOHA3HAYEHHBIM J1f
npojaxu B Xxone obprHoH mestensHocTH (cM. MCOO (IAS) 2 u MC®O (IFRS) 15) wmm k
JIOTOBOpaM apeHObl HEeMAaTepPUANbHBIX AKTHBOB, KOTOPHIE YUYHTBIBAIOTCS B COOTBETCTBHM C
MC®O (IFRS) 16. CooTBETCTBEHHO, HACTOsMNIEE PasbiACHEHHE He TMPUMEHSETCA K 3aTpaTaM Ha
pa3paboTky M SKCIUTyaTanmio BeG-calita (MmM mnporpaMMHOTO ofbecredyeHnsa Id Beb-caiiTa),
MpEeJHA3HAYeHHOro JUIs TNpOAaXH JApyroil opraHuszauuu, Jubo K - 3arparaM, KOTOpBIe
YYHUTBIBAIOTCA B COOTBETCTBHM ¢ MC®O (IFRS) 16.

Paznen «,I[aTa BCTYIUICHHUA B CHJIY» HOMNOJIHUTH ab3auem CIEOYHOLIECTO COACPKaHUg:

MC®O (IFRS) 16 «Apenoan, BenymieHHBIM B suBape 2016 roma, BHECEHHl TONPaBKY B HYHKT 6.
Opranuzanys J0/KHA IPUMEHUTE STH TONPaBKH OOHOBPEMEHHO ¢ MpuMeHeHnem MCPO (IFRS) 16.



[Tpunoxenue Ne 2 x nmpukasy
MunucTepcTBa (PUHAHCOB

Poccutickoit Oenepanyuu
orl1.06.2016 No I1IH

Naunuatusa B cepe packpoiTusi HHGOpMALUH

(ITompaBku k MexxnyHapOIHOMY CTaHAAPTY (PUHAHCOBOM
otueTHOCTH (IAS) 7)

MonpaBku kK MC®PO (IAS) 7 «Omuyem o dsuxeHUU OeHeXHbIX cpedcmey

Ilocne nmynxra 44 BIHOYNATL IMYHKTB! 44A-44E 1 COOTBETCTBYIOILMI 3aT0JIOBOK K HUM CIEHYIOIIErO CONepIKaHMs:

N3meHeHus B obs3aTenbCcTBax, 00ycnoBneHHbIX PUHAHCOBOM
0efATeNIbHOCTbIO

44A Opranmsanus JOMKHA PacKpbiBaTh HH(MOPMAlMI0, MO3BOISIOMYI T0JIL30BATEIAM
(UHAHCOBOI OTYETHOCTH OHEHNWTL H3MEHeHHs B 0053aTeNbLCTBAX, 06YCJOBJIEHHBIX
(PUHAHCOBOH AEATENLHOCTLIC, BKINYAfS KaK H3MeHeHMs, 00yc/lOBJIeHHbIe IeHeXHbIMH
NIOTOKAMM, TAK M H3MEHEeHMs, He 00yCJIOBJIEHHbIE HMH.

44B Opranyzanius N0JUKHA pacKphIBaTh ClEXyolide W3MEeHeHUs B 0043aTeNbcTBaX, 00yCIOBIECHHBIX
(HMHAHCOBOH HEATEeJbHOCTBIO, B 00beMe, HEOOXOAMMOM Ul BBHITOJHEHHS TpeOOBaHHWS MYHKTa
44A:
(a) M3MEHEHHUS, 00YCIIOBIICHHBIE AEHENHBIMY TIOTOKAaM# OT (PMHAHCOBOH AEATEBEHOCTH;
(b) U3MEHEHHS, OOYCIIOBJICHHBIC TOJNYUSHHEM WM IOTepel KOHTPOJS Hal JOYEpPHVMH
OpraHu3allisIMy HWIM NPOYUMH OH3HECaMHu;
(c) BIIMSIHUE H3MEHEHUH BAJIOTHBIX KypCOB;
(d) U3MEHEHUs B CIIPaBEANUBONH CTOUMOCTH; U
(e) MpOYMe U3MEHEHHUS.
44C O6s3aTenbcTBa, 00YCIIOBIIEHHbIE (PHHAHCOBOH AEATEIBHOCTRIO, — 5TO 0043aTeNbCTBa, JCHEKHBIE

TIOTOKM MO KOTOphIM ObliM WM OynylniMe JAeHeXHble TIOTOKH MO KOTOpBIM OyAyT
KNacCH(UIMPOBaHbl B OTYETE O IBIKEHHUHM HEHEXKHBIX CPEICTB KaK JECHEKHBIE TOTOKHM OT
(unaHcoBOM AesrensHOoCcTH. Kpome Toro, TpeboBanue K pacKphITHIO HH(pOpMaLKK B NyHKTE 44A
TaKXKe NMPUMEHAETC] B OTHOIICHWM H3MEHEHWH B (PUHAHCOBBIX aKTHBax (HampHMep, aKTHBaX,
KOTOpble XEMKHUPYIOT 00f3aTenbCTBa, OOYCHAOBNEHHBIE (PMHAHCOBOH IEATENBHOCTHIO), €CIH
JIEHEMXHBIE NMOTOKK NO TakUM (PUHAHCOBLIM aKTHBaM OBUTM WM OyHyIiue AEHEXHbIE NOTOKU IO
TakUM (HHAHCOBBIM aKTHBaM OyIyT BKIIOUEHBI B COCTaBR HEHEXHBIX TIOTOKOB OT (pMHAHCOBOMH
JEATENBHOCTH.

44D OnuH u3 cnocobOB BBIIONHEHHS TpeOOBaHHS K PACKPBITHIO HHpOpMalluM B NyHKTe 44A
3aKJTI0YAeTCs B IIPEICTABJIEHUM CBEPKH MexXIy OcTaTkamy o0s3aTesibCTB, 00YC/IOBIEHHBIX
(HMHAHCOBOH HAEATENBHOCTBIO, HA HAualo M KOHEl TNepHonda, pacKpbIBaeMbIX B OTYETE O
(HhHUHAHCOBOM IMOJIOXKEHUH, BKIIIOYAs UX M3MEHEeHUs, yKasaHHbie B MyHKTe 44B. [lpu packpoitun
TakOW CBEpPKH OpraHH3allksi [0/DKHA MPENOCTABUTH JAOCTATOYHO WHPOPMALMK IS TOrO, YToOHI
MO3BOJIMTE NONB30BATENAM (hUHAHCOBOH OTYETHOCTU CBA3aTh CTATHH, BKJIHOUEHHBIE B CBEPKY, C
OTYETOM O PMHAHCOBOM TOJIOKEHUY K OTHETOM O JBHIKEHHH NEHEMHBIX CPEICTB.

44E Ecnu oprasmsaums packpelBaeT uHbopmanuto, Tpebyemyro NyHKTOM 44A, BMecTe C
nHpopMauuell 06 u3MEHEHUAX B MPOYHX aKTHBaxX M 00A3aTeNbCTBAX, OHAa JIOMKHA PAacKphIBAaTh



H3MCHCHUS B 065{3aTeJIbCTBaX, O6yCJ’lOBH€HHbIX (bPIHaHCOBOﬁ HACATCIIBHOCTBIO, OTHEIBHO OT
HW3MEHEHHH B TaKUX NpOYHX aKTHBAX U o0s3arenpcTBax.

Bxmtounts nyHKT 60 Cliemyoero Conepxatus:

60

HoxymenToM « Hrnuyuamusa 6 cghepe packpeimus unghopmayuu (IOTPABKH K MeXIyHAPOXHOMY
cTannapty GuHaHcoBo# orTuetHOCTH (IAS) 7)», BhINyLEHHBIM B sHBape 2016 roaa, £06aBIeHb!
myHKTBl 44A—44E. Opranusaums H0JKHE NPHMEHATH JaHHBIE IIONPABKY LA TONOBLIX HEPHOIOB,
HauuHaoWuxes 1 susaps 2017 roma mmm mocnme 3Toi matel. JlomycKaeTcs HOCPOYHOE
npumenenve. [lpn nepsoM NpUMEHEHHMM IaHHBIX TONPABOK OpraHM3anus He o6sA3aHa
NpeJCTaBIATh CPABHUTENLHYIO HHPOPMALIMIO 32 IIPeJIECTBYIOLIHE TIEPHOBI.



[Ipunoxenne Ne 3 K mpukazy
MunncTepcTBa GUHAHCOB

Poccuiickoit ®enepanyuu
or 11.06.2016 No I11IH

HpmHaHne OTJIOKCHHBIX HAJIOTOBbIX aKTHBOB B
OTHOIICHHUH HEPECAJIN30BAHHbLIX yﬁblTKOB

(ITompaBkm k MexTyHapoJHOMY CTaHAAPTy (HHAHCOBOM
otueTHOCTH (IAS) 12)

MonpaBku Kk MC®O (IAS) 12 «Hanoeu Ha npubbinb»

Tlocne nyHkra 26 pmounTs «[IpuMep, HINIIOCTPUPYIOLIHI ITYHKT 26 (d)» clemyromero coaepkanus:

Mpumep, nnniocTpupytownin NyHKT 26(d)

Onpezenenne BIYMTaEMO BpeMEHHOM pa3HUILI B KOHUE rofa 2:

B nauase roga 1 Oprasusauus A npuobperaer 3a 1 000 4. e. ZOArOBOM HHCTPYMEHT HOMUHATILHOM
croumocTeio 1 000 1. €., KoTOpas NOIEKUT YIUIaTe NPH HACTYIUIEHUK CPOKA TNIOTAlleHHs Jepes 5 NeT, ¢
NPOLEHTHOM cTaBKOH 2%, MPOLEHT B COOTBETCTBMH ¢ KOTOPOH BEILIAYHBAETCA B KOHIE Ka)I0ro roja.
OpdexTnBHAd IPOLEHTHAs cTaBka cocTaiier 2%. Jl0aroBoii HHCTPYMEHT OLEBHUBAETCSA TI0
CTpaBeJIMBOH CTOUMOCTH.

B koHIe rona 2 B pe3y/ipTaTe YBENHUEHHS PEHOYHEIX NPOLEHTHBIX CTaBOK A0 5% CIIpaBeanBas
CTOMMOCTSD JIOJITOBOTO MHCTPYMEHTA yMeHbImMnace 1o 918 1. e. Ecnu Opranuzauus A nponosnKuT
YACPIKHMBATE JOJITOBOM MHCTPYMEHT, TO MOJIYYEHHE €10 BCEX MPENYCMOTPEHHBIX IOTOBOPOM JEHEMKHBIX
TIOTOKOB ABJIIETCH BEPOSTHBIM.

TTpubsiny (yOBITKH) 110 HOATOBOMY HHCTPYMEHTY ABJSIOTCS HATOrooGaraeMbIMH (BHIYMTAEMBIMH)
TOJIBKO B CJIyyae UX peanu3auun. [Tpudeuin (yObITKY), BOHUKAIOLINE IPH NPOAANKE MM NOTAlleHAN
JOJITOBOTO MHCTPYMEHTA, PACCUUTHIBAIOTCS [N LieTIel HaorooOIoKeHus Kak pa3HULIA MEXIY
MOJTyYEHHOH CyMMOH 1 NEPBOHAYATILHON CTOMMOCTBIO JOJIMOBOr0 HHCTPYMEHTA.

COOTBCTCTBGHHO, HaJIOroBO# H6a30# JOAroBoro HWHCTPYMCEHTA ABJSACTCs €ro NCPpBOHa4YalbHai CTOUMOCTE.

Pasuuya meosicoy 6anancosoti crmoumocmsio 001208020 UHCMPYMEHMA 8 omueme 0 (PUHAHCO6OM
nonodicenuu Opeanusayuu A 6 pasmepe 918 0. e. u e2o nanozoeoii 6azoi 6 pasmepe 1 000 0. e.
obycraenusaem 603HUKHOGEHUE BLINUMACMOT BpeMEHHOT PasHUYbL 8 pasmepe 82 0. e. 8 KOHye 200a 2
(em. nynxmor 20 u 26(d)), e 3asucumocmu om mozo, oxcudaem nu Opzanuzayus A 603meueHus
banancosoii cmoumocmy 001208020 UHCIMPYMEHIA NOCPEOCMEOM HPOOAICYU UMY UCHONL308AHUA (M. €.
€20 YoepHcanus u NOIY4EHUs hpeoyCcMOonmpeHHbIX 002080POM OEHEJICHLIX NOMOKO08), TUb0 NOCPedCcmeom
KOMOuHayuy u mozo, u 0py2020.

3mo obycroeneHo mem, 4mo golvumMaeMbie 8peMeHHbIE PAZHUYbI SGNAIOMCS PAZHUYAMU MEHCOY
b6anancosoli cMouMOoCmylO aKmMuea U 0OA3AMENbCMEA 8 OMUEme 0 PUHAHCOBOM HONOJICEHUY U €20
Hano20801 6a30t, NPUBOOAWUMU K CYMMAM, KOMOPbIe AGIAIOMCS 8bIHUMAEMbIMYU NPU ONpedesieHul
Hanozoobaazaemoil npudsliy (Han0206020 yovimKka) 6yoyyux nepuodos, 8 KOMopvix 6ANAHC06as
CMOUMOCMb AKMUBA UMY 0DA3AMENLCMBA BOIMEWAeMCA U nozawaemcs (cm. nyuxkm 5). Ilpu
onpedenexuu Han020061a2aemMoti NPUBLITY (HANO208020 YOLIMKA) 8 CAYHAe NPOOANCU UMY NO2AULEHUS
axmusa Opeanusayus A nonyyaem evruen, 5KeuaneHmubIl €20 Hanozoeow base e pasmepe 1 000 0. e.




Iocne myHkTa 27 BKIOYHTL NYHKT 27 A CEnyIOEro conepxanus:

27A

Korma opraHusaliis OLEHHBAaeT Haluyue Haiuoroobjaraemoll NpuOBUIH, MPOTHB KOTOPOM OHa
MOXET 3a4eCTh BBIYMTAEMYIO BPEMEHHYIO pasHHLY, OHa YYMTHIBaeT TO, OrpaHHUMUBACT JIH
HAJIOroBOE 3aKOHOJATENBCTBO HCTOYHUKM HanoroofnaraeMoil nmpuOBUTH, TIPOTHB KOTOpOi OHa
MOKET JENaTh BBIYETHI IIPY BOCCTAHOBJIGHHM Tako# BblYMTaeMOl BpeMeHHoM pasHuubl. Ecnu
HaJlOTOBOE 3aKOHONATENbCTBO HE [IPeAyCMarpuBaeT TaKUX OrPAHMYEHHH, OpraHH3alus
OLIEHHBAET BBIYMTAEMYI0 BPEMEHHYIO pasHHMIY B COBOKYMHOCTH CO BCEMH NPOYHMHU
BBIMHTAaEMbIMH BPEMEHHBIMH pasHULaMH. OZHAKO €Clii 3aKOHOIATENbCTBO OTPaHHUYUBAET 3a4eT
yORITKOB BBIYETOM K3 JOXOZa OMNpEeseHHOr0 BMIAQ, BBIYMTAaEMas BpPEMEHHas pasHuua
OLEHHBAETC TOJNBKO B COBOKYNTHOCTM C HPOYHMH BBLIYMTAEMBIMHM BPEMEHHBIMH DPa3HHUIIAMH
ONpEeNeHHOTo BUAA.

[ToamyskT (a) myHKTa 29 U3I0XKUTH B CeNYIOLIeH peIaKLM:

(a) BEPOATHO IMOJIyu€HHEe OpraHu3aluell JOCTaTOYHOM HajorooGaraeMoll TprOBLIH,
OTHOCALIEHCA K TOMY JkKe CaMOMy HAJIOTOBOMY OpraHy M TOli 3Ke CaMmoii OpraHu3auuy,
onepauMu KOTOPOH 0ONaratoTcs HAanoOroM, B TOM ke HepHOXe, B KOTOpoM Oyner
MPOBENCHO BOCCTAHOBJIGHHE BEIYUTAEMOl BPEMEHHON PasHHMUbI (WIH B NepHoIaX, Ha
KOTOpble MOXKET OBITb MEPEHECEH M3 MPEABIIYIMX WIH NOCAEAYIOLINX [EPHUOAOB
HAJIOTOBHIH YOBITOK, B OTHOLIEHHH KOTOPOrO GBUT MPHU3HAH OTIOKEHHEIH HANIOTOBBIH
akTuB). Ilpu OlleHKE NEPCHEKTUB NONy4eHMs MAOCTATOYHOM Hanoroobmaraemoit
npuOkITY B 6yIyIHIX IEPHOAAX OPraHU3aLus

(i) CpaBHMBACT  BBIUMTAEMBlE  BpeMEHHBIE  pasHHLB ¢ Oydymed
Hajoroo0OnarasMolf NpuOBIIEI0, KOTOpas MCKIIOYAET HaJOrOBLIE BBLIYETEL,
00yC/IOBJIEHHBIE BOCCTAHOBJICHHEM 3THX BbIYMTAEMBIX BPEMEHHBIX Pa3sHHLL.
Takoe cpaBHeHHe TIOKasbIBaeT CTENEHb, B  KOTOpoil  OymylieH
HajoroobnaraeMoii  TpuOBLTM  GyJeT [HOOCTaTOYHO e  TOro, u9Tobhl
OpraHu3alus BbYIAa CYMMBI, OOYCIIOBJIEHHBIE BOCCTaHOBJIEHHEM 3THX
BBIYHTAEMBIX BPEMEHHBIX Pa3HULL,

(ii) He MPUHMMAaeT BO BHUMaHWe Halnoroo6yaracMele CyMMBl, BOSHUKAOIIHE U3
BBIYHTAEMBIX BPEMEHHBIX Pa3HULl, BOZHHKHOBEHHE KOTODBHIX OXMAACTCA B
Oyoymux Mepuojax, MOCKOJbKY CaM 3TOT OTJIOXKEHHEIH HAOTOBBIMA aKTHB,
BO3HHKAIOUIMII M3 YKAa3aHHBIX BBIYHTAEMBIX BPEMCHHEIX pasHHL, OyzaeTr
TpeboBaTh A CBOEr0  MCIONB30BAaHMA Hamuuus — Oynymei
HanoroofnaraeMoii mpuo6kIny;

INocne nyHKTa 29 BKIIIOYUTE ITyHKT 29A CNEyHOLIET0 COAEPKaHUs:

29A

Ounenka BeposTHOH Oynmymedl HanorooGyaraemolf mNpuObUIM MOXKET IpeXyCMaTpHBaTh
BO3MENIEHUE HEKOTODPEIX AKTHBOB OPraHH3allM B CyMMe, TpeBBIIAOWEH ux GanaHCOBYIO
CTOMMOCTB, @PH HAIMYUKW [JOCTATOMHBIX CBHICTENLCTB BEPOSTHOCTH €€  MONYYeHHS
opranmzauueii. Hanpumep, B TOM ciydae, KOrga akTHB OLIGHMBAETCS MO CIpaBelIMBOH
CTOMMOCTH, OpraHH3allis JO/DKHA NpoaHATH3UPOBaTh, MMEIOTCS JIM HJOCTATOYHBIC CBHACTENBCTBA
U1 BBIBOJA O TOM, UTO BO3MEUIEHHE OpraHu3alldell akTHBa B CYMME, INpeBbIUAIOLIeH €ero
6anaHcOBYt0 CTOMMOCTb, SBJIAETCS BEPOATHBHIM. OTO MOKET MMETh MECTO, HalpUMED, B TOM
ciyyae, KOT[a OpraHM3alMs [peanojiaraeT YHCpKHBAaTh JONTOBOM  MHCTPYMEHT ¢
dbHKCHpOBaHHOH CTaBKOH U MOMYHaTh NPEXYyCMOTPEHHEIE JOTOBOPOM AEHEIKHBIE TOTOKH.

TMocne nynkra 98F BrmouuTh nyHKT 98G cnemyromero couepkaHus:

98G

HOKyMCHTOM «Hpua’HaHue OMIIOHCEHHBIX HANO208BIX AKMUB0E6 6 OMHOWLEHUU HEPeali306AaHHbIX
Ybvimkoe (HONpaBkH K MexInyHapogHOMy craHzapTy (unancoBoli oTtuyetHoctH (IAS) 12)»,
BBIIYLIEHHBIM B sHBape 2016 roga, BHECEHB! MOMPAaBKU B MyHKT 29 ¥ no0aBieHsl NyHKTE 27A,
29A u npuMep nocie ryHkra 26. OpraHuzaiys AO/DKHA NPUMEHATH JaHHBIE TOTIPABKH Jnd
roJIOBBIX MEPHOAOB, HaunMHaromuxcs 1 aHBaps 2017 roga mnu nocne 3ToH Aatel. JlonmyckaeTcs
JIOCpOYHOe npuMeHeHHe. Eciu opraHuzauus OpUMEHUT JaHHbIe NOTIPAaBKH B OTHOILEHHH 0OoJee
PaHHEro NMepHojia, OHA NOJDKHA PackphlTh 3TOT daxt. OpraHuzanys JO/DKHA IPUMEHSTh JaHHBIE
TONpPaBKU PETPOCIIEKTUBHO B cO0TBeTCTBUH ¢ MC®DO (1AS) 8 « Yuemnan nonumuxa, usmenerus
6 byxearmepckux oyenkax u owubxuy. OOHAKO MpU NEPBOHAYaJIHHOM HPUMEHEHHH NOIPaBOK
H3MEHEeHWe COOCTBEHHOIO KaluTajla Ha Hayalo caMoro pPaHHEro CPaBHUTEJIBHOrO NeEpHo.aa
MoxeT OBITh OPH3HAHO B COCTaBE HepaclpeieleHHOH NpUOBUIM Ha Hauauo nepuoia (MIy B
COCTaBe JAPYroro KOMIIOHEHTa COOCTBEHHOrO KamuTaja, COOTBETCTBEHHO) 0e3 pa3HeceHH:
U3MEHEHUs MEeXIyY HepaclipeAeseHHol NpubbUIEIO M NMPOYUMM KOMIIOHEHTaMH COOCTBEHHOTO
KanuTaja Ha Hayajlo MNepuoja. EciaM opraHuzalis NPHMEHMT JaHHOE OCBOOOXKIEHHE, OHA
JIOJDKHa PacKphiTh 3TOT (PakT.



