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O TpeGoBaHUsX K OPraHH3ALUNA CHCTeMBbI yIpaBJieHHs pACKAMH

HErocyJapcTBeHHOI0 MEHCHOHHOTO (poHIa

HacTosmee VYkazanue Ha OCHOBaHHH ab3alla TpHWHAAIATOTO MYyHKTa 1
cTaTbM 14 M nmoamyHkra 2 nyHkTa 3 crathu 34 PDemepalbHOr0 3aKOHAa OT 7 Mas
1998 roga Ne 75-®3 «O HerocyaapcTBeHHBIX NMEeHCHOHHBIX (oHAax» (CobpaHue
3akoHomarenscTBa Poccmiickoit ®enepanuu, 1998, Ne 19, ct. 2071; 2001, Ne 7,
cT. 623; 2002, Ne 12, ct. 1093; 2003, Ne 2, cT. 166; 2004, Ne 49, ct. 4854; 2005,
Ne 19, ct. 1755; 2006, Ne 43, ct1. 4412; 2007, Ne 50, ct. 6247; 2008, Ne 18, cr. 1942;

Ne 30, cr. 3616; 2009, Ne 29, cT. 3619; Ne 48, cr. 5731; Ne 52, ct. 6450, ct. 6454,
2010, Ne 17, ct. 1988; Ne 31, cT. 4196; 2011, Ne 29, cT. 4291; Ne 48, c1. 6728; Ne 49,
cT. 7036, ct. 7037, ct. 7040, cT. 7061; 2012, Ne 31, cT. 4322; Ne 47, cT. 6391; Ne 50,
cT. 6965, ct. 6966; 2013, Ne 19, ct1. 2326; Ne 30, ct. 4044, ct. 4084; Ne 49, cT. 6352;
Ne 52, ct.6975; 2014, No 11, ct. 1098; Ne 30, ct. 4219; 2015, Ne 27, ct. 3938,
cr. 4001; 2016, Ne 1, cr. 41, cr. 47) (manee — enepaJbHBIA 3aKOH
«O HErocymapCTBEHHBIX INEHCUOHHBIX (OHIaxX») YCTaHAaBIMBACT TpPeOOBaHUA K

OpraHM3alMid CHCTEMbI YIPABJICHUA DPHUCKAMHU HETOCYAApPCTBEHHOI'O IE€HCHOHHOIO

donaa (naree — GhoHn).



I'masa 1. O0umue moJ10:KeHHus

1.1. ®oHA nOMXKEH OpPraHU30BaTh CUCTEMY YIIPABJIEHUS PUCKAaMU, CBI3aHHBIMU
C OCYLIECTBISEMOM HM JEATENBHOCTHIO IO HETOCYJapCTBEHHOMY HNEHCHOHHOMY
obecrieyeHHI0 U 00s3aTeIbHOMY MEHCHOHHOMY CTpPaxOBaHHIO, B COOTBETCTBHH C
TpeboBanusiMu  DexpepanpHOoro 3akoHa «O HETOCYNApCTBEHHBIX IIEHCHOHHBIX
doHmax», HHBIX HOPMAaTHBHBIX NpPaBOBHIX akToB Poccuiickoii ®epepanumu,
HACTOSAIIETO YKa3aHud U BHYTPEHHHX JOKYMeHTOB (oHaa (mamee — cucreMa
YOpaBICHUS DHCKaMH) M 0O0eCHedHTh OCYIIECTBICHHE MEPOIPHATHH B paMKax
OpraHMu3allid CHCTEMBl YIpPaBICHHUS PHCKaMH, BKIIOYas pa3pabOTKy BHYTPEHHHX
JOKYMEHTOB (pOHIa, MpeTyCMOTPEHHBIX HACTOSIIUM YKa3aHHEM, B TOM YHCIIE:

BEIIBJICHHE PHCKOB, CBS3aHHBIX C OCYIIECTBJIIEMON MM AEATEIBHOCTBIO MO
HEroCyapCTBEHHOMY IIEHCMOHHOMY OO€CII€UeHHI0 U 00513aTeIbHOMY HNEHCHOHHOMY
CTPaxOBaHUIO (NpeAmnonaraeMoro CcoOBITHS HIH psaa CoOOBITHH, B peE3yabraTe
HACTYIUIEHUSA KOTOpOro (KOTOPBHIX), C Y4Y€TOM BEPOSITHOCTH HX HACTYIUICHHS U
CTENEHH BIIMSHHS Ha PE3yjbTaT YNpaBIeHUsA CPEACTBaMHU NEHCHOHHBIX HAKOIUIEHUH
U TIICHCHOHHBIX PE3€pBOB, QOHI HE CMOXKET HCIOIHUTH CBOM 00A3aTENbCTBA IEpEn
BKJIQ[IYMKAaMHU, YYACTHHKaMH, 3aCTPaXOBaHHBIMHU JIMLIAMH U MX NPABOIIPEEMHUKAMH,
rOCyAapCTBEHHON KopIiopanued «ATeHTCTBO IO CTPaXxOBaHHUIO BKJIAAOB» (nainee —
ATEeHTCTBO M0 CTPaxOBaHHIO BKJIAJOB) B MOJHOM 00BEME U B YCTAaHOBJICHHBIN CPOK)
(manee — puCKu);

OpPraHM3alHI0 MpoIecca YIPaBIEHHS pPHCKaMH, BKIIOYas YCTaHOBIICHUE
(GOHIOM OrpaHHyYeHHl pPHUCKOB (B TOM 4YHCJIE YCTaHOBJIEHHE COBOKYIIHOTO

IpeAEIbHOTO pa3Mepa PUCKOB) (Jajiee — OrpaHUYECHMS PUCKOB);



H3MEpEHHE U OIIEHKY PHCKOB,

KOHTPOJIb 332 COOTBETCTBHEM PHUCKOB YCTAaHOBJIICHHBIM (OHAOM OTPaHUYECHUSIM
PHCKOB M YyCTPaHEHHEM BBISBICHHBIX HAPYIICHUH OIrpaHUYEHHA PHCKOB.

1.2. CoBer mupekropoB (HabmromarenbHblid coBeT) (oHma (coBeT QoHma)
IPHHUMAET Y4YacTHE B YTBEPXKICHUM M OCYHIECTBJISET KOHTPOJb 3a peanu3aruen
MEPOIPUATUNA B paMKax OpraHHU3alldHd CHCTEMBI YIIPaBJICHUSA PHCKAaMH, B TOM YHCIIE
YTBEPKIAET IOJMTUKY YOPABICHUS PHUCKaMH, COJAEPXKAIIYI0 OCHOBHBIC MIPHHIIHITBI
(momXoaBl) BBIABICHUS PHUCKOB, OPraHM3alUH IPOLECCA YIPABICHHS PUCKAMH,
U3MEPEHHS M OLCHKU PHUCKOB, a TaKkKe BHYTPEHHHE JOKYMEHTHI, PEIYCMOTPEHHEIE
nyHkToM 2.3, nmoamyHkramu 3.1.2-3.1.6 nyskta 3.1, nyakrom 4.4 (B dYactd
BHYTPEHHUX JOKYMEHTOB, COJEp)KallMX ONHUCAaHHE HMCIOIb3yEMBIX CIEHApUER
CTpecC-TeECTUpPOBaHUA) U NyHKTOM 4.10 Hactosmiero Yka3aHus, paccMaTpHUBaeT
OTYET O ACATENHHOCTH (OHAA MO OpraHHU3alHH CHCTEMBI YIIPaBJICHHUS PHCKaMH, B
TOM 4YHCJIE O [JEATENbHOCTH (OHAA IO YNPaBICHHIO PUCKAMH U KOHQIHKTOM
MHTEPECOB B GOHJE.

1.3. OTBETCTBEHHBIM 32 OpraHU3allMIO0 CHCTEMBI YNpaBICHUS PUCKAMH U 3a
COOTBETCTBHE  JeATENbHOCTH (oHAa BHYTPEHHHM  JOKyMeHTaM  (oHIa,
pa3paboTaHHBIM B paMKaxX CHCTEMBI YIIPABICHHUS PHCKaMH, SBIAETCS JIHIIO,
ocymiecTBIsomee GYHKIUN € IMHOJINYHOTO HCIIOIHUTEIBHOTO opraHa GoHza.

1.4. Ha gmna (CTpykTypHBIE NOJpa3feNeHHs), OCYLIECTBIIIOIIUE
NesTeNIbHOCTh M0 BBIABICHHUIO, U3MEPEHHIO U OLIEHKE PHCKOB (POHAA, pa3paboTke
BHYTPEHHHX JOKYMEHTOB (OHJA, MPEAYCMOTPEHHBIX HACTOSIIMM YKa3aHHMEM, IO
KOHTPOJIO 32 COOTBETCTBHEM PHUCKA YCTAHOBIECHHBIM (GOHAOM OTPaHHYEHHAM PHCKA
(manee - OTBETCTBEHHBIC JIMIA), HE MOIYT OBITH BO3JIOXKEHBI OOSI3aHHOCTH IO
3aKIIOYEHUIO CHENOK NP pa3MEMIEHUH CPeACTB IEHCHOHHBIX HAKOIUICHHMH WX
NEHCUOHHBIX pe3epBOB (B TOM 4YHCJIE BHIOOp YIpaBIAOIIEH KOMIIAHUM M

ompenelneHue o6béMa CpeICTB MEHCHOHHBIX HAaKOIUIEHHH M NEHCHOHHBIX PE3€pPBOB



¢oHOa, mepenaBaeMBIX B JOBEPHUTEIBHOE YIpaBlIeHHE KOHKPETHOH ympaBistonien
KOMIIaHUH).

OtBercTBeHHBlE Juna (B CiIydae €CIH yKa3aHHas  J€ATEIbHOCTh
OCYLIECTBIISETCS CTPYKTYPHBIM moapa3feleHueM (oOHAa, — PYKOBOJIUTENb
CTPYKTYPHOTO mojapaszieiieHus GoHa) JOKHBI HMETH OMBIT pabOThI IO HNPUHATHIO
(MOArOTOBKE) pelIeHWi IO BONpPOCaM yIpaBIEHHS pHCKaMu, pa3paboTke
HHBECTHMLIMOHHOM  cTpaTerMu B obnmactd  (GHUHAHCOBOrO  phIHKa  0OmIei
IPOJOJDKUTENBHOCTIO HE MeHee IByX JieT, a ¢ 1 sHBaps 2019 roma — He MeHee
YeTBIpEX JeT B OaHKe, CTPaxOBOM OpraHU3alHH, OOIIECTBE B3aMMHOT'O CTPaxOBaHU,
HETOCYNapCTBEHHOM II€HCHOHHOM (OHIEe, OpraHu3aluH, OCYIIECTBIAIONIECH
npodeCCHOHANBHYIO NEATEILHOCTh HA PHIHKE LEHHBIX OyMar u (MIH) AeSITeIbHOCT
II0 YOpaBJICHHI0 HMHBECTHUIHMOHHBIMH (OHIAMH, MACBHIMH HWHBECTHIIMOHHBIMU
(doHIaMU U HErocyAapCTBEHHBIMHU MEHCHOHHBIMH (poHaamu, B banke Poccuu miu B
WHOCTPAaHHOH OpraHu3alldd, OCYIIECTBISIONIEH IeATENhbHOCTh Ha (UHAHCOBOM
PBIHKE B COOTBETCTBUH C 3aKOHOAATEIHCTBOM 3TOT0 HHOCTPAHHOI'O FOCYy/1apCTBa.

1.5. ®oHg nomwxeH obecnedyuTh MPEeAOTBpAIICHHE, BBIABICHHE KOHGIMKTa
MHTEPECOB M ympaBieHHE KOH(QIUKTOM HHTEPECOB OTBETCTBEHHBIX JIHML H
paboOTHHUKOB (OHAA, OCYIIECTBISIOMIUX JEATEIBPHOCTh NO OIEHKE AaKTUBOB H
0053aTENBCTB, ITIOATOTOBKE OTUETHOCTH, B TOM YHCJIe 00ECIIEUHB:

OTCYTCTBUE CTUMYJIMpDOBaHHUA INPUHATHS pPHUCKOB, B TOM 4YHCIE C
HCIIONIF30BAHHEM CHCTEMBI OIUIATHI TPyAa B GoHe (B TOM YMCIIE TPETHUMH JIULAMH);

OoTpakeHHe B OTYETHOCTH (OHAA AOCTOBEPHOH MH(POpMAaIui (B TOM YHCIE O
IPUHATHIX PUCKaX, 0 CTOMMOCTH aKTHBOB (POHIA U BEIMIHHE €TI0 00513aTENbCTB).

1.6. ®oHx momxeH obecnedyuTh XpaHeHHEe HHPOpPMAIMM H JOKYMEHTOB,
IOATBEPKIAIONINX €r0 COOTBETCTBUE TPeOOBAHUAM HACTOSIIETr0 YKa3aHusd, HE MEHEE

IITH JICT.



1.7. ®onx momxeH obecneyduTh B3aUMOAEWCTBHE OPraHOB YIpaBIEHHS H
CTPYKTYPHBIX HOJpa3feaeHni (poHAa B COOTBETCTBHU C BHYTPEHHUMH JOKYMEHTaMH
doHma, pernaMeHTHPYIOIMMU IOPSAAOK TAaKOTO B3aMMOJECHCTBHS, B TOM YHCIE
CllydaH M MOPAJOK 00s3aTenbHOro MH(POPMUPOBAaHHUS OTBETCTBEHHBIMH JIMLIAMU
OpraHoOB YyIpaBiIeHHUsS GoHAA O puckax (OHIA U UX COOTHOIIEHHH C OTPaHUYCHUIMU
pHCKOB. B paMkax Takoro B3aMMOAEWCTBHUS JODKHO OBITh MNPEIyCMOTPEHO
peryispHoe (He pexe OJHOro pasa B KBapTal) MPEAOCTABICHHE COBETY AUPEKTOPOB
(rabmromaTensHOMY coBeTy) ¢oHaa (coBeTy (oHAa) oT4éTa O AeATeNbHOCTH (GoHIa
II0 OpraHM3alliM CUCTEMBI YIPAaBJIEHUS PUCKAMH, BKIKOYAS JNEATENbHOCTh GOHAa No
yIpaBJIEHHUIO PUCKaMHU B KOH()IUKTOM HHTEpeCcOB B (oHE.

1.8. ®oHn momkeH obecneduTs B HOPSAKE, IPEIyCMOTPEHHOM BHYTPEHHHUMH
JOKYMEHTaMH (oHAa, B3aUMOJCHCTBHE C  YOPABIIONUMH  KOMIIAHHAMH,
OCYILECTBIAIOMMMHE HMHBECTHDOBaHHE CpPEJICTB NEHCHOHHBIX HAKOIUIEHHH U
pasMEIleHUe CpEICTB IIEHCHOHHBIX PE3EPBOB, IO pealM3allid MEPOIpPHUITHH B
paMKax OpraHM3aldid CHCTEMBl YNpaBIEHHS pPHCKaMH, W HHBIX TpeOOBaHHH
HACTOAMIETr0 Y Ka3aHus.

1.9. ®oHAg [pOMWKEH PYKOBOACTBOBATHCA MNPHUHLUIIOM 3KOHOMHYECKOH
nenecoobpa3sHocTH Maciutaba NPUMEHEHHS MEpPONPHATHH B paMKax OpraHH3aiuu

CHCTEMBI YIIPABJICHHS DPHCKAMH.

I'naBa 2. BoisiB/IecHHE PHCKOB

2.1. Tlpu BEHISBIEHHH PHCKOB HEOOXOAMMO YYHTHIBATh AOCTYNHYIO GOHIY
UHGOPMALHIO B JOKYMEHTHI, B TOM YHCJE!
O PBIHOYHBIX pHCKax (B TOM 4YHCIIE€ pHCKaxX H3MEHEHHs (QHHAHCOBHIX

l'IOKaBaTeJIef;I, KOTHPOBOK, YPOBHSA IIPOLCHTHBIX CTABOK, 3HAYECHUU I/IH(I)JISII.II/II/I);



O KpeOMTHBIX pHCKax (B TOM 4HCIE€ pHCKaX HEHUCIIOJHEHUA WIH
HEHAANEXKAMIEr0 MCIOJHEHUS 00s3aTeNBCTB KOHTpareHTaMu (GOHIAa WIH JIHIAMHU,
00s3aHHBIMH I10 LIEHHBIM OyMaraM, COCTaBIISIOIIMM aKTUBHI (OHIA);

O PHCKaxX KOHIIEHTpanuH (B TOM YHCJIE PHUCKaX, CBA3aHHBIX C KOHIEHTpalUeH
YacCTH CPEACTB MEHCUOHHBIX HAKOIUIEHMH MJIM YacTH CPEACTB NEHCHOHHBIX PE3EPBOB
B OZIHOM aKTHBE);

00 omepanMoHHBIX pPHCKax (B TOM YHCJE NPABOBBIX PUCKAaX, PUCKAaX OTKa3a
HHGOPMAIIMOHHBIX ~ CHCTEM, OMMUOOYHBIX  neiictBuii  (Oe3meiicTBHsA) WM
3n0ynoTpebieHnid paboTHUKOB (poHa, HepedoeB B ANEKTPOCHAOKEHUH);

0 pHCKax JIHKBHAHOCTH (B TOM HYHCJE PHCKAaX HEHUCIIOIHEHHs 00s3aTElbCTB
¢oHIa IO MPUYHHE HEXBATKH JEHEXKHBIX CPEICTB);

O pHCKaxX YBEJIHYEHHs IIEPHOJOB BBIUIAT HAKONHMTENBHBIX IEHCHH HIH
HETOCYIaPCTBEHHBIX [IEHCHH 3aCTpax0BaHHBIM JIHIaM HIIM Y4aCTHHKAM;

O DHCKaX, CBS3aHHBIX CO CMEPTHOCTBIO M TOJOBO3DACTHOH CTPYKTYpOiH
3aCTPaxOBaHHBIX JIUI U YYaCTHUKOB,

0 PHCKax MOTepH AETIOBOM pEIyTallMH,

00 MHBIX PHCKaX, BO3HUKAIONINX B JEITEIbHOCTH QOHIA;

0 pe3yJbTaTax IPOBOAUMOrO GOHAOM CTPECC-TECTUPOBAHUA;

cTpaTeruio pa3BuTud (6u3Hec-nnan) GoHAa;

0 pe3yJsbTaTax AesATeNbHOCTH QOH/Ia M O €I OpraHHu3alty;

MHYI0 HHGOPMAITHIO, B TOM YHCIe O KOHTpareHTax (oHIa, IHMuIax, CIOCOOHBIX
OKa3bIBaTh HEMOCPEACTBEHHOE BIIMsIHHE Ha NEATENbHOCTh (POHIA, a TAIoKE O PHCKaX,
CBA3aHHBIX C JEATENHHOCThIO (MHAHCOBBIX OpPraHU3alMHi, CTaTHCTHYECKYHO
“HpOopMaLHIO.

2.2. BpIABIE€HHE PHCKOB OCYHIECTBISIETCA B COOTBETCTBHHM C BHYTPECHHHMH

IJOKyMeHTaMH G oHJa.



2.3. DBPbIABICHHbIE PHCKM W pE3YNbTaThl HMX ONCHKH BKIIOYAIOTCA BO
BHYTPEHHHMH JOKYMEHT (OHJa — PEeCTp PHUCKOB.

2.4. PeecTp pUCKOB JOJDKEH MEpEeCMAaTPUBATHCS MO Mepe HEOOXOIUMOCTH, HO
HEe peXXe OJHOIo pasa B rof, C YY4ETOM pe3yJIbTaTOB BBIIBICHHUS PHUCKOB B LEIAX

aKTyaJIn3allud JaHHBIX, COOCPXKAIUXCA B HEM.

I'maBa 3. Opranu3anus npouecca ynpaBJjeHHsl pUCKaMH

3.1. B pamMkax opraHu3alMHd CHCTEMEI YIpaBieHHS pPHCKaMH (OHA AOJKEH
OpPraHu30BaTh MPOIECC YNPaBICHUS PUCKaMH, B KOTOPHIH BKIIIOYAIOTCS B TOM YHCIIE
CIEeOYIOIHE ACHCTBUA.

3.1.1. Opranuzanus ympaBiI€HHS CpPEICTBAMHU II€HCHOHHBIX HaKOIUICHHH H
CpEeICTBaMHU IEHCHOHHBIX PE3€PBOB (B TOM YHCIE BHIOOp YNPABIAIOLIEH KOMIAHUH,
KPEAUTHOM OpraHM3aldi IJIs OTKPBITHA C4YeToB (GoOHBJa, BHIOOD aKTHBOB A
pasMeIleHysl CPEACTB NEHCHOHHBIX HAKOIUICHHH WM NEHCHOHHBIX DE3EPBOB) Ha
NpPUHIHMIAX  pasyMHOCTH, [JOOpDOCOBECTHOCTH H C  JODKHOHW  CTCHCHBIO
OCMOTPUTENBHOCTH HCKIIOYHTENBHO B HHTEPECaX 3aCTPaxOBaHHBIX IHIl H
YYaCTHHKOB COOTBeTCTBeHHO. OpraHu3anys YIpPaBJI€HHs CPeICTBaMH NEHCHOHHEBIX
HAKOTIIEHWH W CpPEeNCTBAaMH IIEHCHOHHBIX DE3€PBOB HE [OJDKHA JOIyCKAaTh
pasMelieHre CPeACTB IEHCHOHHBIX HaKOIUIEHWH U CPEICTB NEHCHOHHBIX PE3CPBOB B
aKTHBBI, HE COOTBETCTBYIOIIHE HHTEpPECaM 3aCTPaXOBaHHBIX JIMIl M Y4JaCTHHKOB.
Clenku B paMKax pa3MelIeHHs CPEACTB INEHCHOHHBIX HAKOIUICHHH WX NIEHCHOHHBIX
pe3epBOB JOIKHBI 3aKIK0YaThCs Ha HAWIYYIIHX JOCTYNHBIX Ul (OHAA yCIOBHAX Ha
MOMEHT 3aKJIIO4YCHHS CIEIIKH.

3.1.2. BriGop ympaBisdroniell KOMIaHHHM M ONpefeleHHe NepeyHs aKTHBOB, B
KOTOPHIE MOXXET HHBECTHPOBaTh YNpAaBJIAIOMmIas KOMIAHHA B COOTBETCTBHH C
BHYTPEHHHMM JOKYMEHTaMH (GOHAa, COACPKAIIMMM KPMTEDHH TaKOro BbIOOpa

(BTOM umuciae TpeOOBaHMS K ONBITYy H DE3ylbTaTaM YIpPaBICHHA aKTHBaMH,



MHBECTHPOBaHHE B KOTOphle OyAeT IpeayCMOTPEHO IOTOBOPOM JOBEPHUTEIBHOIO
yIOpaBlE€HUs] CpPEACTBaMH IIEHCHOHHBIX HAaKOIUIEHMH © (WiIM) JOrOBOPOM
JOBEPHUTEIBHOTO YIPABIECHUS CPEICTBAMH IEHCHOHHBIX PE3EPBOB C YNpaBILAIOIIEH
KOMIIaHHEH).

3.1.3. Omnpepenenne o00B€Ma CpeICTB IICHCHOHHBIX HAKOIUIEHHH H
NICHCHOHHBIX DE3epBOB (OHAa, NepelaBaeMbIX B JOBEPUTECIBHOE YIPaBICHHE
KOHKPETHOM yNpaBisAIOMEd KOMIIAHHHM, B COOTBETCTBUHM C BHYTPECHHHMH
JOKyMeHTamM# (OHJA, COAEPXKALIMMHE KPHUTEPUH U (aKTOPhI, ONPEAEIAIOIHE 00beM
CPEICTB IEHCHOHHBIX HAaKOIUIEHUH M IEHCHOHHBIX pe3epBoB GOHIA, IEPEAaBaEMEIX B
JOBEPHUTENBHOE yNPaBICHUE YIPABIAIOECH KOMIIaHUH.

3.14. PerymapHas (HO He pexXe OJHOTO pa3a B KBapTald) OLEHKA
3¢ PEeKTHBHOCTH yIpaBICHUS CPEACTBAMH NEHCHOHHBIX HAKOIUIEHHUH M IEHCHOHHBIX
PE3epBOB, IPOBEPKA COOTBETCTBHMs YIPABIAIOLICH KOMIIAHUH TpeOOBaHHAM,
YCTaHOBIEHHEIM (POHIOM K YOpAaBIAIONIEH KOMIAHWM Ha dTane €€ BeIOOpa, B
COOTBETCTBHH C BHYTPEHHHMH JOKYMEHTaMH (OHOA, COAEpKAUIUMH KPHUTEPUH
Takoll OLIEHKH, OCHOBAHHBIE Ha [OOCTHTHYTBIX, B TOM 4YHCJE YIPaBILIOMIEH
KOMIIaHHEH, TIOKa3aTensX [JOXONHOCTH CpEeNCTB IIEHCHOHHBIX HAKOIUICHHH MU

IICHCHOHHBIX PE3CPBOB (I)OHJIa, CKOPPEKTUPOBAHHBIX C y‘-IéTOM OPUHATHIX PUCKOB.

3.1.5. Tlpunstue Mep IO

..... LR

oppmienuio  3hdexkTUBHOCTH  YNpaBICHUA
CpeICTBAMH IIEHCHOHHBIX HAaKOIUICHMH M IEHCHOHHBIX PE3E€PBOB YNPaBIAIOMNMH
KOMIIAHHAMHM, TNPH3HAHHBIMH (GOHAOM HE3P(EKTUBHBIMH B COOTBETCTBHH C
BHYTPEHHHMH JOKyMeHTaMH (OHJa, KOTOpblE MOTrYT BKJIIOYaTh B TOM YHUCIE
IIEpEeCMOTP YCIOBHH JOrOBOPOB [OBEPUTENBHOrO YNpPaBICHHA CPEACTBaMHU
IEHCHOHHBIX HAKOIUIEHHH M JOTOBOPOB JOBEPUTEBHOIO YNpAaBIEHUSA CPEICTBAMH
IEHCHOHHBIX PE3€PBOB C TAKAMH YIPABIAIONIMMH KOMIAHUAMH (B TOM 4HCIE
IepecMOTp MHBECTHIIHOHHOM AeKIIapalyy, pasMepa BO3HATPKICHHUS YIPaBIAIONICH

KOMIIAHMH) HIH PaCTOp>KEHHE YKa3aHHBIX OTOBOPOB.



3.1.6. OGecnedeHne ynpasJeHHS CpPEACTBAMH IMEHCHOHHBIX HAKOIUICHHH H
CpPeACTBaMH II€HCHOHHBIX pe3epBOB ()OHJA B COOTBETCTBHUM C BHYTPEHHHUMH
OOKyMeHTaMH (oHIa, IepecMaTpUBAEMBIMH C YYETOM peE3YJIBTATOB H3MEPEHHUs
(OHIOM PHCKOB, a TaKXXe peecTpa PHUCKOB, HO He peXke OJHOr0 paza B roA H
OIIPEIEISIIOIYMYU B TOM YHUCIIE:

aKTHUBBI, B KOTOpPBIE MOTYT pa3MeIaThCA CPECTBAa MEHCHOHHBIX HAKOIUIEHUH H
CpelCTBa NEHCUOHHBIX Pe3epBOB GOHA, €M YIIPABICHHUS TAKUMHU aKTHBaMH;

BUABI JONMYCTUMBIX CHEJIOK C aKTUBaMH, B KOTOpBIE MOTYT pa3MeEIaThCs
CpeACTBa IIEHCHOHHBIX HAKOIUICHWH M CpEACTBa MEHCHOHHBIX pe3epBoB (oHIa,
OTpaHMYEHUS Ha YCIOBUA CAEIOK C HUMU,;

IIEJIEBYI0 JOXOOHOCTh (JOXOOHOCTH AakTHBOB (OHJIa, HEOOXOOUMYIO A
JOCTHXXEHHS LeJIeH, ONpeIeIEHHBIX B CTPATETHH pa3BUTUA (HOHIA);

CTPYKTYpPY AaKTHBOB, OTP@KAMOIIYIO IEJNeBOe (ONTHUMAIBHOE) COOTHOLICHHE
IEJIEBOM JOXOJHOCTH M PHCKOB, KOTOpEIE (JOHI TOTOB NPHUHUMATh B JOITOCPOYHOM
nepcrekTuBe (Hajee — [ejeBas CTPYKTypa akTUBOB (poH/a);

JIOITyCTHMbIe OTKJIOHEHHS CTPYKTYpHI aKTHBOB ()OHJAA OT LEIEBOH CTPYKTYPHI
aKTHBOB (OHIA W TOPANOK NPHBEJEHUS CTPYKTyphl aKTHBOB (OHI2 K MLENCBOH
CTPYKType akTHBOB ()OHIa B Clydyae €€ OTKJIOHEHHS OT YKa3aHHBIX JOIyCTHMBIX
OTKJIOHEHHUH;

MOPSIOK YCTaHOBJIEHUS (GOHIOM OTPaHUYEHHMH PHCKOB,;

OTPaHUYEHUS PUCKOB;

IOPSIIOK BBIABICHHUS HApyIIEHHs OrPaHMYEHMH pPHCKOB H MOPANOK HX
YCTpaHEeHUs.

IleneBass cTpykTypa akTHBOB (POHZA JOIDKHA COOTBETCTBOBATH IPHMHIMIIAM
HHBECTHPOBAaHUSA CpEICTB HEHCHOHHBIX HAaKOIUICHWHA W pasMEIEHHs CPEICTB
NEHCHOHHBIX  PE3€pBOB M  CHOCOOCTBOBaTh  MAaKCHMHU3alMM  JAOXOJHOCTH

MHBECTHIIMOHHBIX mopTdeneii ¢ ydETOM OrpaHHMYEHHH DPHCKOB, B TOM YHCIE



MHBECTHIIMOHHEIX PUCKOB U PHCKOB, CBS3aHHBIX CO CMEPTHOCTBIO H TIOJIOBO3PACTHOM
CTPYKTYPOH 3aCTPaXOBAHHEIX JIUI] U YUACTHUKOB.

3.1.7. IlpoBepka COOTBETCTBHA IpUOOpeTEHHOro nHOO0 npHOOpeTaeMoro
akTHBa (B TOM 4YHCIIe €ro IeHbl) TpeOOBaHUSIM 3aKOHOJATENbCTBA PocCHICKOMH
denepanuu ¥ BHYTPEHHUX JOKYMEHTOB (oHAA ¢ y4€TOM HHPOpMAIUH, AOCTYIMHOH
Ha MOMEHT IIPOBEPKHU U CIIOCOOHOM OKa3aTh BIMIHHE HAa NPUHATHE (OHAOM pENICHHS
0 IpUOOpETEHUH WIM NPOAAKE aKTHBA (B TOM YHClE HHPOpPMALMHU O CYIIECTBEHHBIX
dakTax, npeaycmorpenHod DenepanbHbIM 3akOHOM OT 22 ampens 1996 ropa
Ne 39-®3 «O peiHke nenssix 6ymar» (CobpaHue 3akoHOJaTensCcTBa PoccHiickoit
®enepannu, 1996, Ne 17, ct. 1918; 2001, Ne 33, cr. 3424; 2002, Ne 52, cr. 5141;
2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005, Ne 11, ct. 900; Ne 25, cT. 2426; 2006,
Nel, ct. 5; Ne 2, ct. 172; Ne 17, ct. 1780; Ne 31, ct. 3437; Ne 43, ct. 4412; 2007,
Ne 1, cT. 45; Ne 18, c1. 2117; Ne 22, cT. 2563; Ne 41, cT. 4845; Ne 50, cT. 6247; 2008,
Ne 52, c1. 6221; 2009, Ne 1, ct. 28; Ne 18, ct. 2154; Ne 23, ct. 2770; Ne 29, ct. 3642;
No 48, c1. 5731; Ne 52, cr. 6428; 2010, Ne 17, ct. 1988; Ne 31, ct1.4193; Ne 41,
cT. 5193; 2011, Ne 7, c1. 905; Ne 23, cT. 3262; Ne 27, ct. 3880; No 29, cT. 4291; Ne 48,
cT. 6728; Ne 49, ct. 7040; Ne 50, ct. 7357; 2012, Ne 25, ct. 3269; Ne 31, ct. 4334;
Ne 53, c1. 7607; 2013, Ne 26, ct. 3207; Ne 30, ct. 4043, ct. 4082, cT. 4084; Ne 51,
CT. 6699; Ne 52, ct. 6985; 2014, Ne 30, ct. 4219; 2015, Ne 1, ct. 13; Ne 14, c1. 2022;
Ne 27, ct. 4001; Ne 29, ct. 4348, cr. 4349, cr. 4357; 2016, Ne 1, ct1. 50, ct. 81).
ITpoBepka mpHOOPETEHHOrO WM MPHOOPETAEMOI0 aKTHBA JOJDKHA OCYIIECTBIATHCS
10 Mepe HEOOXOAUMOCTH (II0 Mepe MOCTYIUIEHHs COOTBETCTBYIOIIEH HHGOPMALMH U
(unm) pacKpbITHs HHGOPMALKH O CYIIECTBEHHBIX (PaKTax), HO HE peXe OJHOro pasa B
KBapTai.

3.2. B pamkax mpouecca yIpaBieHHS pHCKaMH (POHI NOIDKEH 00eCmeYuTh
OTCYTCTBHE TNPOTHUBOPEYMS MEXAY HHBECTHUMOHHBIMH  JEKIApalUsIMH U
BHYTPEHHUMM [OKyMeHTaMH (oHHa, a Taloke Haauyue B QOoHAE M YYET MpH

IPUHATHH pemeHnﬁ, CBA3AaHHBIX C OCYU.ICCTBJI?ICMOﬁ UM AOCATCIBHOCTBIO 110

10



HEerocyJapCTBEHHOMY NEHCHOHHOMY OOECIIEYCHHIO U 0053aTeIbHOMY HEHCHOHHOMY
CTpaxOBaHUIO, CJICAYIOIEH HHPOPMALIHH:

0 LeIsIX NpHOOPEeTeHHS KaXIOrO aKTHBa, BXOASIIEr0 B COCTaB CPENCTB
ICHCHOHHBIX HAKOIUIEHWH WJIM CpPEACTB IIEHCHOHHBIX pe3epBoB (BKIOYas
000CHOBaHME COOTBETCTBUA BIAJCHUSA TaKMM aKTHBOM HMHTEPECAM 3aCTPaXOBAHHBIX
JIAL WY YYaCTHUKOB);

00 YCJIOBHUSX HMHBECTHPOBaHHSA B aKTHB (B TOM 4HCJE COIEPXKAIIHMXCS B
IPOCIEKTE OMHCCHH IIEHHBIX OyMmar, [emO3WTHOM JOrOBOpE, MpaBHiIax
JOBEPUTENBHOIO YIPABICHUS IMa€BHIM HHBECTHLHMOHHBIM (GOHIOM, B JOTOBOPE,
ABIIAIOEMCS IPOU3BOAHBIM (PMHAHCOBBEIM HHCTPYMEHTOM);

0 KJIFOUEBHIX (PMHAHCOBHIX MMOKA3aTEIIX aKTHBA (B TOM YMCIIE COAEPXKAIUXCS B
(GbUHAHCOBOW OTYETHOCTH SMHUTEHTA IIEHHBIX Oymar, 6aHKa, B KOTOPOM pa3sMeIiaercs
JENO3UT, WIH KOHTpareHTa IO JOroBOpaM, SBISIOIIMMCS NPOM3BOJHBIMH
(HHAHCOBBIMH HHCTPYMEHTaMH, CIpaBKE O CTOMMOCTH YHCTBIX aKTHBOB IIacBOTO
WHBECTHIIMOHHOTO HOHIa);

00 OXHMIOaeMOH JOXOJHOCTH aKTHBa, BXONAIIETO0 B COCTaB CPEACTB
IEHCHOHHBIX HAKOIUIEHHMM WM CpEICTB IIEHCHOHHBIX pe3epBOB (C yKazaHHEM
UCXOAHBIX JAHHBIX, B COOTBETCTBHH C KOTOPBIMH OIpeAe/Iach OXHAacMasd
JOXOIHOCTE U MOPSIOK e€ ONPeeNeHus);

0 11€1eco00pa3sHOCTH MpHOOpeTeH s KaXkJI0ro akTHBA, BXOJIIEro B COCTaB
CPEACTB INEHCHOHHBIX HAKOIUIEHWH HIM CpEIACTB IEHCHOHHBIX PpE3CPBOB, IO
CPaBHEHMIO C AIBTEPHATHBHBHIMH BapPHAHTaMM BIIOXXEHHS CPEACTB B aHAIOTUYHBIC
aKTHUBBI C COMOCTaBUMBIMH PHUCKAMH;

O TpeaeNbHBIX CPOKax BIAJEHHS KaXIbIM aKTHBOM, BXOJAINMM B COCTaB
CPEACTB TEHCHOHHBIX HAKOIUIEHHH HIM CPEJICTB NEHCHOHHBIX pPe3epBoB (WIH O
HAMEPEHHH YICPXKMBAaTh AKTMB JO INOTAIICHWs), O NpPEANoJaraeMbIX COOBITHAX,
KOTOpPBIE MOT'YT NPHBECTH K CYIECTBEHHOMY H3MEHECHHUIO €r0 CTOMMOCTH, IPOTHO3¢

JEHEeXHBIX IOTOKOB OT BJIa€HUI MM B TCYCHUE NIAHHPYEMOIO CpoKa BJIaACHHUA
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(BKIIOYAs TNPOTHO3 H3MEHEHHWS IEHEXHBIX IOTOKOB B DPE3YIbTaTe€ pealn3aluH
pHUCKOB ¥ 000CHOBaHHE TaKHX IPOTHO30B);
00 ynpaBiIeHHHU KaXKABIM aKTHBOM, BXOISIIHM B COCTaB CPEICTB MEHCHOHHBIX
HaKOIUIEHUH WIIY CPEACTB IEHCUOHHBIX PE3EPBOB, B ClIy4ae peaanu3allii PHCKOB,;
MHOW HH(OpPMaNMH, KOTOpas MOBIHIA M (WIH) CIOCOOHA MOBIHUATH Ha
IPHUHATHE PELICHHUS O NPUOOPETEHHWH WM NPOAaKE aKTHBA, BXOMASAIIET0 B COCTaB

Cp€acCTB ICHCHOHHBIX HaKOIUIEHHH WIH CpCAacCTB IICHCHOHHBIX PC3CPBOB.

I'naBa 4. I3MepeHHe U OlIeHKA PHCKOB

4.1. H3MepeHue u OLEHKAa COBOKYIHBIX HPHHATHIX PHUCKOB JOJDKHBI
OCYIIECTBIATBCA B COOTBETCTBHHM C IIOPSAOKOM, ONpENEIsIEMBIM BHYTPECHHHMH
JOKyMeHTaMH (oHAa U epecMaTpUBaeMbIMU [0 Mepe HEOOXOAUMOCTH, HO HE PEXKE
OJHOTO pa3a B roJl.

4.2. VIaMepeHue M OIEHKAa OTAENBHBIX NPUHSATHIX PHUCKOB, BKIIOYEHHBIX B
peecTp PHCKOB, JOJDKHBI OCYIIECTBISATHCA IO Mepe HEOOXOIUMOCTH, HO HE PEXe
OJHOTO pa3a B MecsIl.

4.3. JIns u3MepeHusi COBOKYITHBIX IIPHHSATBIX PUCKOB (OHA MPOBOIUT CTpECC-
TECTUPOBaHKE HA HPEAMET JOCTATOYHOCTH aKTHBOB (hOHMA I HCIIONHEHHUS HOHIOM
CBOMX 0053aTEeNbCTB NEpe BKIaAYUKAMH, YUaCTHUKAMH, 3aCTPaXOBaHHBIMHU JIUIIAMH
H HX IPaBOMPEEMHUKAMH, ATEHTCTBOM 0 CTPaXOBAHHUIO BKJIATOB B MOIHOM 00BEME
U B YCTAaHOBJIEHHBI! CPOK (Zajiee — TOCTaTOYHOCTh AKTHUBOB).

4.4. Crpecc-TeCTHPOBaHHE INPOBOAUTCS B INOpAAKE, NPEJTyCMOTPEHHOM BO
BHYTPEHHHX JOKyMeHTaX (OHIa, COAECPXKAIIUX ONHMCAHUE HMCIIOIB3yEMBIX CLIEHApUCB
CTpECC-TECTHPOBAHHUS M MOPANOK pacyéra HM3MEHEHHs CTOMMOCTH aKTHBOB H
BEIMYHHBl 00s13aTeNbCTB (DOHAA MpPH HACTYIUICHHH COOBITHM, COCTaBISIOIIHX
CleHapHii (Jajee — peanu3anys CIEHapHs), IepecMaTpUBAEMBIX NMPH H3MEHEHHMAX

PBIHOYHBIX YCJIOBI/Iﬁ, KOTOpPBIE MOT'YT MOBJIMATH Ha CHEHApHUHU CTPECC-TCCTHPOBAHUA
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WIH Ha MOPAIOK pacyéTa H3MEHEHUS CTOMMOCTH aKTHBOB M BEJIMYHUHBI 0043aTENbCTB
¢doHIa IpU peasu3anuy CLEHAPHS, HO HEe PeXXe OJHOT0 pasa B roJl.

4.5. Ctpecc-TecTUpOBaHHUE TOJDKHO MPOBOAUTHCS B CIIydyae H3MEHEHHSI COCTaBa
U CTPYKTYpHl aKTUBOB M 00s13aTenscTB GOHIAA, IUIAHUPOBAHUSA (POHIOM H3MEHEHUH
COCTaBa U CTPYKTYpHl aKTUBOB U 0053aTeibCcTB QoHIA B Cirydyae mpuoOpeTeHHd,
IIpOJaXM AaKTHBOB WM IpPU HM3MEHEHHH DPBIHOYHBIX YCJIOBHM, NPUBOIAILIMX K
M3MEHEHHUI0 00bEMa HIM COCTaBa PUCKOB, HO HE PEXE OJJHOTO pa3a B KBapTall.

4.6. Crpecc-TecTUpOBaHHE AOJDKHO IPOBOJIUTHCS Ha OCHOBAaHHMM COCTaBa H
CTPYKTYPBl aKTHBOB H 00s13aTenbCTB (OHA, CHOPMHPOBAHHBIX Ha pacUETHYIO AaTy,
B CPOK, HE MPEBBIMIAIONINI OJHOTO KaJeHIapHOro MecsIia C pacu€THOM AaThl.

4.7. CueHapuu JOJDKHEI BKJIIOYATh HeOIaronmpUsTHEIE (TO €CTh NPUBOJASAINME K
CHIDKEHHIO CTOMMOCTH aKTHBOB, COCTABJIAIONIMX MMYIIeCTBO GOHAA, U (HIM) POCTY
00s3aTensCcTB (POHOA) peakue, HO BO3MOXHbBIE cOOBITHS. COOBITHS CHEHapus He
JOJDKHBI OBITH B3aUMOHCKIIOYAIOMUMH.

4.8. ®oHA HOJDKEH POBOAUTH CTPECC-TECTUPOBAHUE C MCIIOIH30BAHUEM B TOM
gKcie CleHapUeB M3MEHEHHS PpBIHOYHBIX YCJIOBHH M pealu3allidl  pHCKa
HEJOCTATOYHOCTH JIHKBHIHOCTH, a Takxke paspaboranHbix baskoMm Poccuu
crieHapues, HHGOpMANMsa O KOTOPBHIX pa3MerlaeTcs Ha odHIMAIbHOM caiite bamHka
Poccuu B MEGODPMANIHOHHO-TEIEKOMMYHHKAIMOHHOM ceTu « AHTEpHET».

Cuenapuii U3MEHEHHUs PBIHOYHBIX YCIOBHH HOJDKCH OXBaThHIBaTh NEPHOM HE
MeHee TpEX JIET C JaThl IIPOBEACHHS CTPECC-TECTHPOBAHUSA W IPEIyCMAaTpHBAThH
HeOIaronpusaTHOE HM3MEHEHHE SKOHOMHYECKOH KOHBIOHKTYPHI B TEYEHHE STOrO
nepuoja. CueHapuii U3MEHEHHs PBIHOYHBIX YCIOBHA MOXET BKIKOYaTh CHHKCHHC
TEMIOB SKOHOMHYECKOTO POCTA MM YBENMYeHHe YPOBHA Oe3paboTHIIBI, HHQIIAIMH,
POCT TMPOLIEHTHBIX CTaBOK WIM MaJeHHE (POHIOBHIX HHIEKCOB, H3MEHCHHC KYpCOB
BAIIOT, CHIDKGHHME KDEJUTHBIX PEHTHHIOB HIH HEHCIIONHEHHE 0053aTenbCTB
KPYIOHEHIIMMH KOHTpareHTaMH HJIH OMHTEHTaMH II€HHBIX Oymar, CHIDKEHHE

CTOMMOCTH HEJABHXXUMOCTH HJIHM LICH HA HC(I)TB.
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CueHapuil peanu3allid pHCKa HEJAOCTATOYHOCTH JIMKBHIHOCTH JOJDKEH
OXBaTBIBaTh MMEPHOJ HE MeEHee TpEX MecAleB C JaThl IIPOBEICHHS CTpecc-
TECTHPOBAaHMS U TMpeIyCMaTPUBaTh CHH)KCHHE BO3MOXXHOCTH IIPHBIICYEHHS CPEICTB
JUIs MCTIONHEHUS 00s3aTeNnbCTB B TeueHHe 3Toro mepuoaa. CueHapuil peanu3anuu
pHCKa HEZOCTATOYHOCTH JUKBHIHOCTH MOXKET BKJIIOYATh 3HAYHTEIHHOE CHUDKCHHUE
Crpoca Ha aKTHBEI HJIM MpeIbIBICHUE TPeOOBaHMIA O TOMOIHUTEIFHOM 00€CICYeHHH
I10 3aKJIIOYEHHBIM CIIEIIKaM.

CueHapyy W3MEHEHHS PBIHOYHEBIX YCJIOBHHM M HE MEHEe OJHOTO U3 CLICHApHEB
peald3allid pHCKa HEJOCTaTOYHOCTH JIMKBHAHOCTH HE IODKHBI YYHMTHIBATh
HNOCTyIUIeHHE B ()OHA NEHCHOHHBIX B3HOCOB M CTPaxOBHIX B3HOCOB B TEYCHME
OXBaTBIBAEMOTI'0 CLIEHApUEM IIEPHOIA.

4.9. PacuéT u3MEeHEHHs CTOMMOCTH aKTHBOB ()OHJa NPU pealn3aliy CLICHapHs
JOJKEH YUYHUTBIBATh COOBITHS ClieHApHs, paHee HaOIrogacMele B3aUMOCBI3H MEXIY
IICHAMH AaKTHBOB (BEIHYMHAMH O053aTEILCTB) M COOBITHSAMM CLEHAapHsi H OBITh
SKOHOMHYECKU OOOCHOBAH.

4.10. Ecnu B pe3yinsTaTe CTPECC-TECTHPOBaHMSA IpH PEaTM3alldd CHEHApUS
BBISIBIEHA HEJOCTATOYHOCTh AKTHBOB /S HCIONHEHHsS 00s3arenscTB Qoraa, Gon
JOKEH B TEYEHHE OJHOr0 Mecslla YTBEPAUTh BHYTPEHHUH ITOKYMEHT — IUIaH
MEpPONpPHUATHH, HANPABIECHHBIX HA NOCTH)XEHHE NOCTATOYHOCTH AKTHBOB (Hamee —
IUIaH MEPONpHATHI), HAPABUTH IUIAaH MEPONpPHUATHH B TedeHHMe TPEX AHEH CO JHA
€ro YTBEPXKIEHHs B YBEIOMHTEIBHOM HOpsake B baHk PoccHH M OCYIIECTBIATH
UCIIOJHEHHE TIJIaHAa MEPONIPUATHUH.

IlnaH MepomnpHUATHH MOXET BKIIOYAaTh HM3MEHEHHE COCTaBa M CTPYKTYpHI
aKTHBOB M (W1H) 06s3aTenbCTB (oHIa, yBenmdeHHe 00bEMa COOCTBEHHBIX CPENCTB

(uMyIEeCTBa A1 0OeCeueHNs yCTaBHON eITENbHOCTH) QOoHAa.
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I'nasa 5. 3aka0YHTEIbHbLIE MTOJOKEHHUS

5.1. Hacrosuee Yka3zanue BCTynaer B cuny no ucredeHuu 10 gHel mocne aHs
ero 0pUIHAILHOTO OMyOIHMKOBaHHUS.

52. ®oHA [OOKEH IPHBECTH CBOK J[EATENBHOCTH B COOTBETCTBHE C
TpeboBaHMsIMH ab3alleB HepBOro W BTOoporo myHkTa 1.1, myHkroB 1.2-1.9
TpeOOBaHUAMH IJIaBBI 2 HACTOSANIETO0 YKa3aHHWsS B TEUCHUE IIECTH MECALEB CO JHA
BCTYIUICHHs B CHUTy HAacTOSILIEro YKa3aHHs, B COOTBETCTBHE C TpeOOBaHMAMH ab3ana
TPEThEro NyHKTa 1.1 u TpeOGoBaHUSAMU TNaBel 3 HACTOSIIErO YKAa3aHUSA — B TEYCHHE
OJIHOT'O roJia CO AHs BCTYIUICHHS B CHIIy HAcCTOALIETO YKAa3aHHS, a B COOTBETCTBHE C
TpeboBaHUAMH ab3aleB YETBEPTOro U HATOro myHKTa 1.1 U TpeboBaHUSIMHM IiaBH 4

HaCTOAINEro YKa3aHud — B TeueHHe 18 MecsaneB CO OHS BCTYIUIEHHUS B CHILY

HacToAlIero YKa3saHus.
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