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IEHTPAJIbHBINA FAHK POCCUMICKOM ®EJEPATINN

(BAHK POCCHN)
« 27 » ampeasa 2016+
. Mocksa
YKA3AHHUE SAPETUCTPHUPOBAHO
Perncrpaunonnpi No 24 §7
o1 wecas g,

06 yTBep:xaeHHH NporpaMmbl 6a30B0ro KBaJH(PHKALMHOHHOIO 3K3aMeHa NS

CHenHaancToB GHHAHCOBOrO PHIHKA

1. B coorBerctBuH ¢ IyHKTOM 14 crateu 42 @PepepanbHOro 3aKOHa
or 22 ampens 1996 roma Ne 39-®3 «O pomke nenHeix Oymar» (Cobpanue
3akoHogarenscTBa Poccuiickoit @enepanuu, 1996, Ne 17, ct. 1918; 2001, Ne 33,
cT. 3424; 2002, Ne 52, ct. 5141; 2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005,
Ne 11, ct. 900; Ne 25, ct1. 2426; 2006, Ne 1, ct. 5; Ne 2, c1. 172; Ne 17, ct. 1780;
Ne 31, cr. 3437; Ne 43, ct. 4412; 2007, Ne 1, ct. 45; Ne 18, ct. 2117; Ne 22,
CT. 2563; Ne 41, ct. 4845; Ne 50, cT. 6247; 2008, Ne 52, ct. 6221; 2009, Ne 1,
cT. 28; No 18, cT. 2154; Ne 23, ct1. 2770; Ne 29, ct1. 3642; Ne 48, ct. 5731; Ne 52,
cT. 6428; 2010, Ne 17, ct. 1988; Ne 31, ct. 4193; Ne 41, ct. 5193; 2011, Ne 7,
cT. 905; Ne 23, ct1. 3262; Ne 27, ct1. 3880; Ne 29, ct1. 4291; Ne 48, ct. 6728; Ne 49,
cT. 7040; Ne 50, cT. 7357; 2012, Ne 25, c1. 3269; Ne 31, ct1. 4334; Ne 53, ct. 7607,
2013, Ne 26, ct. 3207; Ne 30, ct. 4043, ct1. 4082, cT. 4084; Ne 51, ct1. 6699; Ne 52,
cT. 6985; 2014, Ne 30, ct. 4219; 2015, Ne 1, ct. 13; Ne 14, ct. 2022; Ne 27,
ct. 4001; Ne 29, ct. 4348, ct1. 4349, cT. 4357, 2016, Ne 1, ct. 81), myHKTOM 2
cratb 55 ®enepanpHoro 3akoHa oT 29 HosO6psa 2001 roma Ne 156-@3

«O6 wuHBecTHIMOHHBIX ¢oHmax» (Cobpanue 3akoHozaTenscTBa Poccuiickoit




Denepamyn, 2001, Ne 49, ct. 4562; 2004, Ne 27, c1. 2711; 2006, Ne 17, ct1. 1780;
2007, Ne 50, ct. 6247; 2008, Ne 30, ct. 3616; 2009, Ne 48, ct. 5731; 2010, Ne 17,
cT. 1988; Ne 31, ctr. 4193; 2011, Ne 48, ct. 6728; Ne 49, ct. 7040, ct. 7061; 2012,
Ne 31, ct. 4334; 2013, Ne 26, ct. 3207; Ne 27, cT. 3477; Ne 30, ct. 4084; Ne 51,
CT. 6695, ct. 6699; 2014, Ne 11, ct. 1098; 2015, Ne 27, cr. 4001; Ne 29, cT. 4357,
2016, Ne 1, ct. 47), noamynkroM 13 myHkta 3 crateu 34 @enepanbHOro 3akoHa
or 7 masg 1998 roga Ne 75-®3 «O HerocyaapCTBEHHBIX MEHCHOHHBIX (OHHAX»
(Cobpanme 3akoHopmarenscTBa Poccuiickoit @epepammu, 1998, Ne 19, ct. 2071;
2001, Ne 7, ct. 623; 2002, Ne 12, ct. 1093; 2003, Ne 2, ct. 166; 2004, Ne 49,
cT. 4854; 2005, Ne 19, ct. 1755; 2006, Ne 43, ct. 4412; 2007, Ne 50, ct. 6247,
2008, Ne 18, cT. 1942; Ne 30, ct. 3616; 2009, Ne 29, ct. 3619; Ne 48, ct. 5731;
Ne 52, ct. 6450, ct. 6454; 2010, Ne 17, ct. 1988; Ne 31, c1. 4196; 2011, Ne 29,
cT. 4291; Ne 48, ct. 6728; Ne 49, c1. 7036, ct. 7037, ct. 7040, ct. 7061; 2012,
Ne 31, ct. 4322; Ne 47, ct. 6391; Ne 50, ct. 6965, ct. 6966; 2013, Ne 19, ct. 2326;
Ne 30, ct. 4044, ct. 4084; Ne 49, ct. 6352; Ne 52, ct. 6975; 2014, Ne 11, ct. 1098;
Ne 30, ct. 4219; 2015, Ne 27, ct. 3958, cT. 4001; Ne 29, ct. 4357; 2016, Ne 1,
ct. 41, ct. 47), myakrom 18 wactu 1 crateu 25 ®PepepanbHOro 3aKoHa
ot 7 ¢eBpansa 2011 roga Ne 7-03 «O xnMpHHre, KIMPUHIOBOH HEATENHHOCTH
U UeHTpalbHOM KoHTpareHTe» (CoOpaHue 3akoHomarenbcTBa Poccuiickoit
DOepnepanun, 2011, Ne 7, ct. 904; Ne 48, ct. 6728; Ne 49, ct. 7040, c1. 7061; 2012,
Ne 53, ct. 7607; 2013, Ne 30, ct. 4084; 2014, Ne 11, ct. 1098; 2015, Ne 27,
ct. 4001; Ne 29, ct. 4357; 2016, Ne 1, ct. 23, cr. 47), myHkrom 17 dvactu 1
cratbu 25 ®@egepanpHoro 3akoHa or2l HoaOps 2011 roma Ne 325-03
«O6 opranmsoBaHHeIx TOprax» (CoOpaHue 3akoHOAaTenbcTBa PoccHiickoit
Deneparyn, 2011, Ne 48, ct. 6726; 2012, Ne 53, ct. 7607; 2013, Ne 30, ct. 4084;
Ne 51, ct. 6699; 2015, Ne 27, ct. 4001; Ne 29, ct. 4357; 2016, Ne 1, cT. 47, crt. 48)
bank Poccuu yTBepxaaer mporpamMmy 6a30BOro KBaM(PHMKALMOHHOTO 3K3aMeHa

IJIs CTIEAIMCTOB (PUHAHCOBOTO PHIHKA (IIPUIIOXKEHHE K HACTOAIIEMY YKa3aHHIO).



2. Hacrosmee Yka3aHue BCTymaeT B CHIy no uctedeHuu 10 aHeit mocie mHs

€ro O(PI/IHI/IaJ'IBHOFO OHYGJ'II/IKOBaHI/IH.

3. Co nHA BCTYIJICHUS B CHJIy HACTOSINEr0o YKa3aHHS HE NMPHUMEHATH MPHKa3
QenepanbHOM cIyX6Bl MO (UHAHCOBRIM pbIHKaM oOT 3 ampens 2012 roxa
Ne 12-23/m3-H «O6 ytBepx)aenHun IIporpaMmel 6a3oBoro KBaau(HUKALHOHHOTO
3K3aM€Ha JJIs CIIENHUAINCTOB (PUHAHCOBOTO DHIHKA», 3aperdCTPUPOBaHHEIH
MpunucrepctBom roctunuu Poccuiickoit ®emepanuu 17 Mas 2012 roma Ne 24202
(bronnereHp HOPMaTUBHBIX aKTOB (elepabHBIX OPraHOB UCIIONHUTENBHOM BJIaCTH

ot 1 okta6ps 2012 roma Ne 40).

IIpencenarens

enTpansHoro 6anka

T~
Poccuiickoit denepaunu %7/ 3.C. Habuynnuna

KONMWA BEPHA

akcnepT | kareropuu

oTAena Koaugukaluy HOpMaTUBHLIX aKTOB
YnpasneHusi CUCTEMATU3ALUMN AOKYMEHTOB
AAMMmepamBuyenaptamema banka Poccuv

H.C. Epmunosa




IIpunoxeHue k

Vkazanuto banka Poccun
otl7anpena 2016mNe 4005-VY
«O6 yTBepXOEHUU NPOrpaMMEI
6a30BOro KBaJIH(PUKALIOHHOTO
9K3aMeHa Ui CHEIUaIUCTOB
(GHUHAHCOBOT'O PHIHKAY

IIporpamMma 6a3oBoro KBaJJH(pHKaAHOHHOIO 3K3aMeHa /Il CHEelHAJHCTOB
¢puHAHCOBOrO PHIHKA

I'nmaBa 1. PpIHOK HeHHBIX Gymar

Tema 1.1. @yHKIMOHMpPOBaHNE PUHAHCOBOIO PHIHKA.

@OuHaHCOBHIN PHIHOK: NOHATHE, GyHKIUU. CTpyKTypa GHHAHCOBOrO PhIHKA.
®uHaHCOBBI PBIHOK KaK MeXaHHu3M, oO0ecledHBaronuii TpaHCHOpMALHIO
cOepexxenuit B uHBecTHLUM. [lelicTBHe 3aKkOoHa CIIpoca U MPEJIOKEHUS Ha

(bI/IHaHCOBOM PBIHKE. HMuBecTuium u CIIEKYJISLUU.

Tema 1.2. PeIHOK 1IeHHBIX OyMar Kak CEKTOp (MHAHCOBOTO PHIHKA.

PpIHOK LiEeHHBIX OyMar Kak CeKTop (HMHAaHCOBOTO pBIHKA: IIOHATHE H
¢yHkuuy, knaccudukanus. CTpykTypa phlHKa LeHHBIX Oymar. CeKblopUTH3aINS:

IOHATHC U BUHI.

Tema 1.3. IloHATHE U BUIBI HEHHBIX OyMar.

Ilonsatue u cBoiicTBa 1IeHHBIX OyMar. Kinaccudukanus eHHbIx Oymar.
Akmusa.  OOBIKHOBEHHBIE M IPUBHJIETMPOBaHHBIE  aKUUU.  THUIIBI
IPUBWIETUPOBAHHBIX aKUMi. Bumel cromMocTu (IleHa) akIMU: HOMHHaIbHAd,

SMHUCCHOHHAas (LleHa pa3MellleHus), pbIHOYHAs, OamaHcoBas. Buasl moxoma 1o
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aKUMAM (AUBHICHOBI U POCT PBIHOYHON CTOMMOCTH aKuuii). ®OpMBI BEIILIATHI
IOUBHIEHIOB (JeHEeXXHbIE CPEACTBA, HHOE HMYILECTBO).

HHCTpYyMEHTBl KOJIJIEKTUBHOIO WHBECTUPOBAHHSA. AKIMS aKIHOHEPHOro
MHBECTUIIMOHHOTO (QoHAa. MHBEeCTHIUOHHBIA Mali MAeBOro WHBECTHIMOHHOIO
¢donza.

O6nurauus. KoprnopaTuBHble W rocylapCTBeHHblE (MYHHIIHMIAIBHBIE)
obmuranuu. PasHoBHAHOCTH KOpHOpaTHBHBIX oOmurauuii. KoHBepTHpyembie
obnuranuu. bupxxesbie obmuranun. Kommepueckue obnuranun. Buasl qoxona mo
obmurauuy (IpoLeHT (KyHoH), AUCKOHT, PRIHOYHAS CTOUMOCTE). OPMEI BEIILIATHI
IpU TOTallleHWU (JeHEeXXHBIE CpeACTBa, MHOe HMyIlecTBO). HeobGecreueHnusle u
obecneyeHHble oOnuranuu. Crioco0bl o0ecrieueHus UCIIOIHEHU 00A3aTENbCTB 10
obnmuranusM. TpeGoBanus k obecreueHuro o6s3arenbeTB.  OOmuranum ¢
3aJIOrOBBIM O0ecrieyeHHeM JE€HE)XXHBIMU TpeOoBaHUAMH. QONHUrallii, SMHTEHTAMH
KOTOPBIX SIBJISIIOTCS CIleMUaNIU3HpOBaHHble oOmecTBa. [Iporpamma oOUrammii.
[TpencraButens BlaxenbleB OONUraluii © oOllee coOpaHHe BIIaJIEeNbLIEB
oOHranmii.

KnupuHrossie cepTuUKaThl Y4aCTHS.

Poccuiickue nemno3utapHbie pacCiUCKH.

HUnoteuynsie neHHble Oymaru. [IoHATHE HITOTEYHOrO MOKPHITHA. 3aKiIaJHasl.
OGnuranuu ¢ MIOTeYHBIM NOKpEITHEM. MoTeuHble cepTH(UKATEI yUacTHsl.

Bekcenp M BekcellbHble onepanuu. [IpocToii W IEepeBOJHOH BEKCEIb.
O6si3aTenbHble PEKBU3WUTHl M yCTaHOBIEHHBle ¢opmbl Bekcensd. [Ipasuna
COCTaBJIEHHS, Mepeayi U B3BICKaHHUs MpOoCcToro Bekcens. IlpaBuia cocraBieHus,
aKlenTa, Mepefadyd M B3bICKAHWA IMEPEBOJHOTO Bekcens. ABanb. [LmaTex mo
Bekcemo. [Ipotect Bekcens. MHkaccupoBaHHe ¥ TOMULMIIMPOBAaHUE BEKCeEeH.

Jleno3utHsIi (cOeperarenbHelii) ceprudukat. Yek.

ToBapopacnopsiauTenbHbIe HIEHHBIE OyMaru: MpoCToe U JBOMHOE CKIIaCKUe
CBHIETENIbCTBA, KOHOCAMEHT.

Ommuon smuteHta. [lpaBa, ymocroBepsieMble OIIHOHOM 3MHTEHTa, HU

NOPAAOK OCYIIECTBIICHHUA 3THUX IIPAB.



Tema 1.4. IloHsTMe MW BUABI JOTOBOPOB, SBJAKOIIUXCA TMPOH3BOAHBIMH

(UHAHCOBBIMU MHCTPYMEHTAMH.

IToHsaTHe M BHABI AOTOBOPOB, SBISIOIIUXCS IIPOH3BOAHBIMH (MHAHCOBBLIMH
UHCTpPYMEHTaMH. Buabl 0a3sHUCHBIX AaKTHBOB IPOM3BOJAHBIX (HHAHCOBBIX

HHCTPYMCHTOB.

I'maBa 2. Y4yacTHHkHM pbiHKa NeHHbIX Oymar. Hudpacrpykrypuble

OpraHu3alnMH

Tema 2.1. Bunsl npodeccuoHalbHOM AATEIFHOCTH HAa PMHAHCOBOM PHIHKE.

Bune! nuneHsuil Ha ocymiecTBieHHe NMPOdeCCHOHAIBHON AEATeIbHOCTH Ha
polHKe LeHHBIX Oymar. TpeGoBaHus, mHpeabsBiIsieMBle K NpodecCHOHATBHBIM
y4aCTHHUKaM pbIHKa IleHHBIX Oymar. TpeGoBaHus K ydpeautensiM (Y4aCTHHKAM)
npodecCHOHANBHBIX yYaCTHUKOB pHIHKA LEHHBIX Oymar. TpeOoBamus K
paboTHUKaM NpPOPEeCCHOHANBHBIX YYAaCTHUKOB pbIHKAa IIEHHBIX  OyMar.
OrpaHu4yeHuss Ha COBMELIEHHE BHIOB NPO(ECCHOHANBHON [eATENILHOCTH Ha

PBIHKE ICHHBIX 6}’MaI‘ YA UHOM JEeATEIbHOCTH.

Tema 2.2. Bpokepckas AesTeNnbHOCTb.

IToHaTue Opokepckoit NesATeNbHOCTH Ha phIHKE LeHHBIX Oymar. [IpaBumia
ocymecTBleHHsT Opokepckoil JaesTensHOCTH. (OCOOEHHOCTH OCYIIECTBIEHHS
AeATeNbHOCTH  KJIMEHTCKOro Opokepa U  Opokepa, OCYIIECTBJAIOLIErO
AeATeNbHOCTh TOJIBKO IO 3aK/IIOYEHUIO JOTOBOPOB, SBISIOIUXCS MPOU3BOAHBIMA
¢$HHaHCOBEIMM MHCTPYMEHTaMH, 6a3MCHBIM aKTHBOM KOTOPBIX SBJISETCS TOBap.

Ortuer o gesTenbHOCTH OpoKepa.



Tema 2.3. lunepckas qeaTenbHOCTS.

Ionsatue I[HJ'ICpCKOﬁ ACATEIIPHOCTA Ha PBIHKE IECHHBIX 6yMar. HpaBHna

OCYIICCTBJICHUA ,unnepcxoﬁ JACATCIIPHOCTH.

Tema 2.4. [learensHOCTh opekc-auiepa.

[lonsatue pesTenbHOCTH (opekc-auiepa, OCOOEHHOCTH €€ OCYILECTBICHHMSI.
TpeGoBanua K OpraHHM3alMsAM, OCYINECTBISIOIMM AeATeIbHOCTh (opeKc-auepa,

B TOM YHCJIE B YaCTH 3alllUTHI IIpaB KIIHCHTOB.

Tema 2.5. JleaTenbHOCTE MO YNPaB/IEHUIO LIEHHBIMH OyMaramu.

IloHsATHE AEATEIBPHOCTH MO YNpPABICHUIO LIeHHBIMH Oymaramu. TpeGoBaHus
K JEATENBHOCTH IO YIpaBIeHHIO IeHHBIMH Oymaramu. OTYeT O AeATeNbHOCTH

YIIpaBIAKOUICTO.

Tema 2.6. JleaTenpHOCTH 10 BEASHHIO peecTpa BIaAebleB [IEHHBIX OyMar.

IToHATHE W mTpaBOBBIE OCHOBAaHUSA OCYILIECTBIEHHS MAEATENBHOCTH IO
BEICHHIO peecTpa BilajenblieB lLeHHBIX Oymar. DyHKUUH TNpodecCHOHAIBHOrO
y4acTHHKA phIHKA IIEHHBIX OyMar, OCyIIECTBISIOUIETO JeATEHHOCTD 10 BeIEHHUIO
peectpa. IloHsiTHe peecTpa BnajaenblieB LEHHBIX Oymar. Buael c4eros,
OTKpBIBaEMEBIX AepxareilsiMu peectpa. [loHATHe TpaHcdep-areHTa, ero mpaBa H

00513aHHOCTH.

Tema 2.7. Jleno3utapHas A€ITEIBHOCTD.

Ilonstue 11eno3mapnofz'1 ACATCIIBHOCTH. HOpSIJ.IOK OCYILICCTBIICHHUA

I[el'IOBHTapHOi;I IeATEeIbHOCTH. Buupl CUCTOB, KOTOPBIE MOI'YT OTKpPBIBAaTh
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peno3utapun. IIpaBa ©  oOGsg3aHHOCTH Jemo3uTapusa. MeXIeMO3UTAPHbIE
otHomeHus. IloHsaTtHe HoMHMHanbHOrO pAepkarens. OCHOBHEIE OOS3aHHOCTH
HOMMHAJIBHOI'O JIEpXKaTellsl B OTHOLICHHM LIEHHBIX Oymar, JepkaTeieM KOTOPBIX
OH sBlsdercs. Peamusanus mnpaB akIMOHEPOB C Y4YacTHEM HOMHHAJIBHOIO
Aepxarens (KacKaJHbIH NPUHIMI), COy4ad o0A3aTENbHOr0 M HeobA3aTENbHOro
y4acTHs  HOMHMHaIbHOro  gepxkarens. OcyliecTBIeHHE  BBIIUIAT  Yepes
HOMHHAJIBHOTO JepxkaTtensa. ['onocoBaHHMe HOMHHAJIBHOTO JAepXKaTels IEHHBIX
Oymar Ha obmeM coOpaHuu JOepxateneil LeHHbIX Oymar. IleHTpaibHBIHA

JenosuTapuil. PacdyeTHsli Aeno3utapuii. OT4eT O AATENHHOCTH ACTIO3UTapus.

Tema 2.8. [leaTenbHOCTb 110 IPOBEJEHHIO OPraHU30BaHHBIX TOPIOB.

Ilonatue opranm3oBaHHBIX TOproB. IIpaBa W 00A3aHHOCTH OpPraHU3aTOPOB
ToproBii. TpeGoBaHHS K OpraHu3aTopaM TOPrOBIM. BHABI OpraHH3aTOPOB

TOPI'OBJIK M HX XapaKTCPUCTHUKA. V4yacTHHKH TOPTOB.

Tema 2.9. Knupunroas qesTeIsHOCTb.

IToustne xnmpuHra. Buael wiupudra. KimpuHroBas opraHusanus,
TpeboBaHUA K Hed. VYyacTHUKH KiHpuHra. OcCylIecTBIeHHe KIMPHHIA.
IleHTpanbHBIif KOHTpPAareHT M €ro pojib Ha (HHAHCOBOM phIHKe. OpraHu3aTop
TOBapHBIX TOCTaBOK M ero ¢yHkuuu. CrocoObl obecredyeHUs HCIOTHEHUS

0053aTeNbCTB. FapaHTHn 3aBECPLICHUA PACUYCTOB I10 HTOr'aM KIJIIMpHUHTA.

Tema 2.10. Cnenpanu3upoBaHHO€e 0OIIECTBO.

OcobeHHOCTH CO3aHMS, AEATENIBHOCTH, PEOpraHu3aluM, JIMKBHUAALUH U
IIPaBOBOT'O TIOJIOXKEHH S ClieaTu3upOBaHHOTO oOmiecTBa. Bunsr
CHEeLHMATU3UPOBAHHBIX O0IIECTB M OCOOCHHOCTH MX JEATEIBHOCTH. Y PaBJISIOMmAs

KOMITaHUA CIICHHATTU3NPOBAHHOI'O 06IIICCTBa.



Tema 2.11. KsanuduiupopaHHble # HeKBATUQHUIIMPOBAHHbIE HHBECTOPEI.

Ilonatne  KBamMpUUMPOBaHHOrO  HHBecTopa.  KBanudpuuupoBaHHEIE
HHBECTOPHl B CHIIy 3aKoHa. TpeOoBaHHs, KOTOPBIM IOJKHBEI COOTBETCTBOBATH
¢pu3uueckue U IOpUAHYMECKHE JHLA IS MPU3HAHUA UX KBATHGHIUPOBAaHHBEIMH
MHBECTOpaMH. HMHCTpyMeHTBI, MpeAHa3HayeHHble [UIS KBATH(QHIHPOBAHHBIX
uHBeCTOpoB. llocnencTsus coBepuieHHs mNpodecCHOHANBHBIMH —Y4aCTHHKAMMU
PBIHKA LICHHBIX OyMar CHIEeNOK M0 MPHOOPETEeHUIO LIEHHBIX OyMar U MPOH3BOJHBIX
QHHAHCOBBIX MHCTPYMEHTOB, INpeAHAa3HAYeHHBIX [UI1 KBATHQHIUPOBAHHEIX

HHBECTOPOB, 3a CUCT JIHI[A, HC SABJIAIOLICTOCA KBa.TII/I(bI/IHI/IPOBaHHBIM HHBECTOPOM.

I'maBa 3. Omuccusi neHHbIXx Oymar. OOpamenne ¢(HHAHCOBBIX

HHCTPYMEHTOB

Tema 3.1. OcHOBHBIE IOHATHS, CBA3aHHBIE C SMUCCHEN IIEHHBIX OyMar.

IlonaTtue 3muccumn LCHHBIX 6ymar. 3MI/ITeHT, BBIITYCK H JIOTIOJTHUTEIbHBIN

BBIIYCK 3MHCCHOHHBIX LIEHHBIX Oymar.

Tema 3.2. Ilponieaypa sMucCCHM SMHUCCHOHHBIX IIEHHBIX OyMar H ee 3Tarlbl.

Pemienyie o BBITycKe (IONMOJHUTENFHOM BBIITYCKE) SMUCCHOHHBIX LIEHHBIX
Oymar: cozep)xaHue u MOpAJOK yTBepxaeHus. [IpocnekT 1eHHbIX OyMar: MOHATHE
U CcoJepXaHHe, IOATOTOBKA U pErucTpalus, IMOPANOK YTBEPKICHHA U
noanucaHusi. OTBETCTBEHHOCTh JIMI], TMOANMUCABIIMX IPOCIEKT IIEHHBIX OyMar.
Pemenue o pa3MelieHny HeHHBIX OyMar: cofiepkaHue U MOPAJOK IPHHATHA.

Ilopsimox  perucrTpanuu  BbIMycka  (ZOIOJIHATENBHOTO  BBIIYCKa)
3MHCCHOHHBIX IIeHHbIX 6yMar. Heo6xoqumele okyMeHTsl. OCHOBaHUSA AJIA OTKa3a

B TOCYJapCTBEHHOH perucTpallid BbIIycKa (IOMOJHHUTEIBHOTO BEIMYCKA)



3MHUCCHOHHBIX LeHHBIX Oymar. [ToHsATHE M CMOCOOBI pa3sMeEIEHUs SMHUCCHOHHBIX
IIEHHBIX OyMar.

BHeceHHe M3MEHEHMH B pellieHHE O BHITyCKe (JOMOJTHHUTENEHOM BHITYCKE)
IIEHHBIX OyMar U (WiIM) MPOCHEKT LEHHBIX Oymar. BHeceHnne U3MeHEHHH B 4acTH
IPOJUIEHHs CpOKa pa3MeIleHUs U (W) B YaCTH YCJIIOBHH M NOPAIKa pa3MeLIeHHUs
LieHHBIX Oymar. BHeceHHe H3MEHEHHI B 4aCTH 3aMeHbl 3MUTEHTa O0IMraLuii mpu
€ro peopraHU3aliH.

[IpenmyIiiecTBEHHOE TIpaBO MNpPHOOpETEeHHSA ILeHHBIX OyMmar BHIITyCKa
(IOTIONMHUTENBHOrO BHIIyCKa) B Impouecce ux pasmemeHns. OcoGeHHOCTH
pa3sMellieHHs] SMHCCHOHHBIX LEHHBIX OyMar pOCCHHCKMMH 3MHTEHTaMH 3a
npefgenamu  Poccuiickoit  ®epepamuu. Otuer 00  HWTOrax  BBIMYCKa
(IOTIONMHUTENBHOTO BBITyCKa) 3MUCCHOHHBIX IIEHHBIX OyMar W HOpPSIOK €ro
rocyJapcTBeHHOM peructpauuu. OCHOBaHHS NPEACTaBICHHUS B PErHCTPUPYIOLIHH
opraH yBeIOMJEHHA 00 Wrorax BhITycka (IOMOJHUTEIBHOTO BBIMyCKa)
SMHCCHOHHBIX IIeHHBIX OyMmar. HepasMmelneHne 1eHHBIX OyMar BBIIyCKa
(momonHuTeNnpHOrO BhIMycka). OTKa3 OT pa3MelleHHs LeHHBIX OyMar BEBIMyCKa
(IOTIOJTHUTENBHOTO BBIITYCKa).

Oco6eHHoCTH IMHCCHU OUPIKEBBIX 1 KOMMEPUYECKUX OOJIUraIIuii.

Tema 3.3. Hapyienue nopsiaka (mpouexypbl) SMUCCHH LIEHHBIX OyMar.

Iouatue u IMOCJIEACTBUA HCI[O6p000BCCTHOﬁ OMHCCHH. HpI/IOCTaHOBJIeHI/Ie
SMHUCCHH, IMPHU3HAHUC BHIITYCKa ()IOI'IOJIHI/ITCJ'IBHOFO BBIHYCKa) OMHUCCHOHHBIX

IHEHHBIX 6yMar HECOCTOSIBILIMMCS MJIH HeIEHCTBUTEIHLHBIM.

Tema 3.4. [IpaBo cOGCTBEHHOCTH Ha LIeHHBIE OyMaru. Y4er IpaB Ha I[eHHbIE

Oymaru.

®opMEI yAOCTOBEpPEHHUS MpaBa COOCTBEHHOCTH Ha IleHHBIe Oymaru. [lepexon

IpaB Ha IeHHble OyMmMard W BO3HUKHOBEHHE OOpeMEHEHHUs LeHHOW Oymaru.
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OcymecTBieHue npaB no HeHHbIM Oymaram. JloneBass COGCTBEHHOCTh Ha I[€HHEIE
Oymaru. CepTHHKAT SMHCCHOHHOW LIEHHOW Oymard. YdeT mpaB Ha I[€HHEIE

Oymaru. CHcTeMbl ydeTa IEHHBIX OyMar: ydeT perMCTpaTOpOM H y4eT B

,H€HO3I/ITapH0ﬁ CHUCTEMC.

Tema 3.5. Ob6paiueHue neHHbIX Oymar.

Ilonstue obpaieHus HeHHBIX Oymar. OrpaHudeHHs Ha oOpallleHHe LEHHBIX

Oymar.

Tema 3.6. bupxeBoii 1 BHeOUPKEBOIH PBIHKH.

IlpaBuna pomycka Kk TopraM. Buasl akTHBOB, oOpamiaronmxcs Ha
OpraHM30BaHHBIX TOPrax, # 0COOEHHOCTH MX AOIYCKa K OpraHH30BaHHEIM TOPraM.
BupxeBsle ToBaphl (MHCTpyMeHTHI). Omepanuu C JIparoleHHBIMH MeTaJUIaMH.
HHcTpyMenTsl aeHexHoro peiHKa. Omepanuu PEIIO. BamoTHele omepanuu Ha
pBIHKE LIEHHBIX OyMar.

JluctuHr (enucTHHr) HeHHbIX OyMar. KoTHpoBaibHEBIE CIIUCKHU.

Buner O6upxeBbix cpenok. JlTMHHBIE, KOpPOTKHE cAenkH. PacdeTtHple H
IIOCTaBOYHBIE CHEJIKH, KacCOBBIE M CpPOYHBbIE CHENKH. Map)KHHaIbHBIE CHEIKH.
Oransl COBEpILICHHS U UCIIOTHEHHA OUPIKEBOM CHENKH.

bupxeBas ceccus. Pexumsl ToproB. bupxeBas KoTupoBka. bupikeBbie
HHIEKCHI.

MapkeT-Melikepsl U UX POJIb HA OPraHU30BaHHBIX TOPrax.

Crnioco6bl 3aKimioueHus CHOeNoK C LeHHbIMH Oymaramu. TpaguiuoHHbBIE U
aJIbTEPHATUBHBIE TOPIrOBBIE CHCTEMBl. AYKIHMOH U IWJIEPCKUH pBIHOK. Buusl
ayKIIMOHOB.

CucTeMbl HHAMKATUBHBIX 1IEH (KOTUPOBOK).

ApOGutpaxepsl, XeIKepbl, CHeKYIAHTHL. Buasl apburpaxa.
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Tema 3.7. PeIHOK Ipon3BOAHBIX PUHAHCOBEIX HHCTPYMEHTOB.

O6mas xapakTepucTHKa W (YHKUHUH PHIHKA MPOH3BOAHBIX (MHAHCOBBIX
HMHCTPYMEHTOB. YYaCTHUKH PBHIHKA TPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
OcoGEHHOCTH  NpPOBEINECHHS  OPraHW30BaHHBIX  TOPrOB  NPOH3BOJAHBIMH
¢uHAHCOBEIMU HMHCTpyMeHTaMH. TpeGOBaHHS K CHELU(PHUKALMAM IPOHU3BOAHBIX
(pHHAHCOBBIX HHCTPYMEHTOB. OCOOEHHOCTH COBEPLIEHHUS CAEIOK C MTPOM3BOAHBIMU
(MHAHCOBBIMH HHCTPYMEHTaMH Ha BHEOUpPXKEBOM phIHKe. Pemo3urtapuii M ero
pollb Ha pBIHKE IIPOM3BOAHBIX (UHAHCOBBIX HWHCTPYMEHTOM. [IpHHIMIIEI
IeHOOOpa3oBaHHs Ha pHIHKE MPOU3BOAHBIX (HMHAHCOBBHIX HMHCTPYMEHTOB.
CrangapTu3anus NpOU3BOAHBIX (MHAHCOBBIX MWHCTPYMEHTOB. JIMKBHIAIIMOHHEIH

HCTTHHT.

Tema 3.8. PackpriTe nHbOpMaK Ha pHIHKE EHHBIX OyMar.

OcHoBaHHsI BO3HMKHOBEHHS OOS3aHHOCTH IO PAaCKPHITHIO MH(QOpMAaLHUH Ha
peiHKe HeHHbIX 6ymar. CrocoOvl packpeitis uHGopManud. POpMEI pacKpHITHSA
UH(pOpMallMK SMUTEHTAMH LIEHHBIX OyMar: e)XeKBapTalbHbIH OTYET, COOOIIEHHUS O
CYIIECTBEHHBIX (PaKTaX, KOHCONMIUPOBaHHAs (MHAHCOBas OTYETHOCTH. IIpoume
¢opMbl packpbiTus HHQopManuu IMUTEHTaMH. OcBOOOXIEHHE 3MHUTEHTOB OT
00S3aHHOCTH NO pPAaCKPHITUIO HHPOpMaMd Ha pBIHKE LEHHBIX OyMar.
AKxpenHUTOBaHHBIE HH(GOpPMalMOHHbIe areHTcTBa. McroyHuku uHbOpMaMH 00
SMHUTEHTaX ¥ MX 3MHCCHOHHBIX MLeHHbIX OyMmarax. LleHTp KopmopaTHBHO#M

UHGOPMAIHH.
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I'naBa 4. UHCTHTYTBI KOJIJIEKTHBHOTO HHBECTHPOBAHHS

Tema 4.1. KonnexkTHBHOE HHBECTHPOBAHHE.

IloHsTHE KOJIEKTHBHOIO HHBCCTHUPOBAHHA. I/IHCTI/ITyTBI KOJIJICKTUBHOI'O
HHBECTHPOBAHHA Ha pOCCI/IﬁCKOM PBIHKE. praBHeHI/Ie HMYIIECTBOM HHCTHUTYTOB
KOJIUJICKTUBHOT'O HMHBECTHPOBAHHS, OTBETCTBCHHOCTh HHCTHTYTOB KOJIJICKTHBHOI'O

HWHBECTUPOBaHUWs NIEPES HHBCCTOPAMHU.

Tema 4.2. IHBeCTHLIMOHHAS EKIapalus.

IloHATHe MHBECTHLIMOHHONM MONUTUKM M HMHBECTUIMOHHOW [eKIapaluu.
Conepxanue MHBECTHLIMOHHOMN IeKJIapalyu: nepevyeHb 00BeKTOB
MHBECTUPOBaHMs, LIEJIEBOE paclpeelieHHe aKTHBOB, OTKJIIOHEHHE OT IIENeBOrO
pacripefielieHdsl aKTUBOB U LeJIeBOH YpOBeHb pHCKa, OIpaHHYeHUs II0

JIUKBUIHOCTH.

Tema 4.3. Ynpapnstonye KOMIaHHA Ha PHIHKE KOJUIEKTUBHBIX HHBECTUIIUH.

@OyHKIIMM UM OrpaHUYEHUS MOEATENBHOCTH YIPABIAIOMMX KOMIIaHHIA.
TpeGoBaHus Kk ympaBiusioOmIe# KOMIAHMH, K y4YpeguTenaM (Yy4acTHHKaM)
ynpaBnsiome#t  koMnaHud. OTBETCTBEHHOCTh  YIPaBIAOLMIEH  KOMIIAHHH.

OO0513aHHOCTH yNIpaBIAOLIEeH KOMITAHUH.

Tema 4.4. ITaeBoit UHBECTULIMOHHBIN QOHLI.

Ocob6eHHOCTH NpPaBOBOTO CTaTyca MMAeBOr0 HWHBECTHLHOHHOrO (OHIa.
Otnuyne naeBOro MHBECTULIMOHHOTO (OHIA OT aKIMOHEPHOTO WHBECTUIIHOHHOTO
¢onna. Tumel mnaeBbIX HMHBECTHIMOHHBIX (OHIOB. MexaHU3M yHpaBIeHHSA

HMYLICCTBOM, COCTaBJIAIOIIHUM MaeBOil HMHBECTHIIMOHHBIH (l)OHJJ,’. IICSITCJIBHOCTB
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MHBECTUIIMOHHOTO (oHIa. MHBecTHIIMOHHEIE GOHABI A KBATAQUIHUPOBAHHEIX H
N HeKBAIH(UIMPOBAaHHBIX HMHBeCTOpoB. OrpaHHYeHHs Ha CHEIKH C
MMYIIECTBOM HMHBECTULIMOHHBIX (POHIOB, OTpaHUYEHHUS IO COCTaBy U CTPYKType
aKTMBOB HMHBECTHLUHUOHHBIX ¢GoHIOB. IIOHATHE YHCTBIX aKTHBOB IAEBOTO

MHBECTHLIMOHHOTO (poHAA.

Tema 4.5. HerocynapcTBeHHBIe IIEHCHOHHBIE (OHIBI.

@DyHKIMU ¥ OTPaHUYEHUS AEATETHHOCTH HErOCY1apCTBEHHOTO MEHCHOHHOTO
¢oHga. OCHOBHBIE MOHATH, UCIIONIB3yEMBIE B AEATEIBHOCTH HErOCYAapCTBEHHBIX
NeHCUOHHBIX (oHIoB. O0s3aTeNnsCTBa HErOCY JapCTBEHHOTO MEHCHOHHOTO (oHIA.
CxeMBl ¢ yCTaHOBJIEHHBIMH BBHIIJIaTAMH M CXEMBI C YCTAHOBJICHHBIMH B3HOCaMH.
Jlo6poBonbHOE TNEHCHOHHOE ofecredeHHe W 00s3aTeNbHOE IEHCHOHHOE
cTpaxoBaHHe. Pa3MermieHne cpencTB HNEHCHOHHBIX pe3epPBOB M MHBECTHPOBAaHHE

CpE€ACTB ICHCHOHHBIX HAKOILICHUH.

Tema 4.6. Cneunanu3upoBaHHBIE IEMO3MTAPHH Ha PHIHKE KOJUIEKTHBHBIX

WHBECTHULIUH.

QyHKUMM ¥ OTpaHHYEHUS  JESATENbHOCTH  CIIEIHAJM3MPOBaHHBIX
Aeno3uTapueB.  TpeGoBaHHMA K  CHEHUAIN3UPOBAHHOMY  JETIO3UTAPHIO.
O6s13aHHOCTH CHELHATM3UPOBAHHOIO Jeno3uTapus. IIpekpameHue goroBopa co

ClIeHMaJIM3NPOBaAHHBIM ACIIO3UTAPUCM.

Tema 4.7. PackpbiTie HH(OpMaLKK Ha PhIHKE KOJUIEKTHBHBIX HHBECTULIMH.

PackpriTe uHOpMaIMK y4acTHUKaMU PBIHKA KOJUIEKTUBHBIX HHBECTHLHH.
TpeboBaHus K COIEp)KAaHHMIO PacCHPOCTPaHAEMOH, IMPEeNCTaBIsAeMON  WIK
packpeiBaeMoil uMH(opMauuu. HMHdopmauus, mpeacraBnsemMas M0 TpeGOBaHHUIO

3aHHTCPCCOBAHHBIX JIHLI. I/IH(i)OpMaI_II/ISI, NnoJicKalasl paCKpbITHIO.
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I'naBa 5. I'ocynapcTBeHHble HeHHBbIe OyMard. ['ocyaapcTBennblii 10Jr

Tema 5.1. I'ocynapcTBeHHEBI# 10NT: GOPMHUPOBAHHUE U YIIPABJIECHHE.

OcHOBHBIE LI€NH roCyIapCTBEHHBIX 3aMMCTBOBaHUN Ha (GHHAHCOBOM PBIHKE.
l'ocynapcTBeHHBI [ONT: TOHATHE, MeXaHW3M (OpPMHUpPOBaHHA, CTPYKTypa,
UCTOYHUKH MOKPHITHsA. BHEHMI 1 BHyTpeHHMII rocyAapCTBEeHHBIH 10T, POpMEI
U CpOKH HOoJroBbix obs3atenscTB Poccuiickoit @enepauun. CucreMa U MeTOIBI
YIpaBJIEHUS TOCYAApCTBEHHBIM JAONIOM. I'OoCylapCTBEHHBIE M MyHHUUUIAIbHBIE
rapaHTHM.

IMonstne nedumura rocymapcrBeHHoro Oromkera. CHocoOBI MOKPHITHSA

neduITa rocy 1apCTBEHHOr0 OI0IKETa.

Tema 5.2. 'ocynapcTBeHHbIE LIeHHBIE OyMary.

PyGneBbie pBIHOYHBIE TOCYAapCTBEHHBIE LEeHHBIe Oymaru. OOmuramuu
denepanpHeix 3aiiMoB (maee — O®3). Buaer O®3. T'ocymapcrBeHHEIe
cOeperarenbHbIE oburanum. ['ocynapcTBeHHBIE LEHHBIE Oymary,
HOMMHHUPOBaHHbIE B  HHOCTpaHHO#  Bamore. OOnMrauMd  BHEIIHErO

OO0JIUrallMOHHOTrO 3aiimMa.

Tema 5.3. OMuccus u obpalieHue rocyJapCTBEHHBIX IEHHBIX OyMar.

I'eHepanbHBIE YCIOBHUS 53MHUCCHM M OOpallleHHs TIOCyJapCTBEHHBIX H
MYHHUIUNAIBHBIX LEHHBIX Oymar: cojep)kaHue W IOPAAOK MPUHATHA. Y CIOBHS
3MHUCCHHM U oOpalieHHus rocyIapCTBEHHBIX W MYHHLHMIAIBHBIX LEHHBIX OyMmar:
CoJlep)KaHUe U MOPAJOK HPUHATHS.

Bemyck u oOpaiieHue rocyqapcTBEHHBIX IEHHbIX Oymar. IIpuHImIs!

OpraHu3aniid U OCHOBHBIC YYaCTHHKH PBIHKA IOCYJAapCTBCHHBIX IICHHBIX 6yMar.
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Pors u ¢ynkuun MunucrepctBa ¢uHancoB Poccuiickor denepauuu Kak
SMHUTEHTA Ha PhIHKE rOCyIapCTBEHHBIX HIEHHBIX OyMar.

@®opmel nepBuyHOro pasmemenus O®P3: ayKUUMOHBI 10 HNEPBHYHOMY
pa3MeIleHHIo, pa3MeEIlleHHe MO 3aKphITOM MOMIHUCKe, AopasMenieHne. MexaHu3M
OpraHM3alMK U MPOBEAEHHS ayKI[MOHOB 10 IEpBUYHOMY pa3merueHuo OD3.

JIOCPOYHBI BBIKYII TOCYAapCTBEHHBIX oOnuranuid. OOMeH 1 o6cayXuBaHHe
BBIITYCKOB I'OCYJapCTBEHHbIX IIEHHBIX OyMar.

MexaHu3M BTOPHYHOrO OOpallleHus TroCyJapCTBEHHBIX IIEHHBIX OyMar.
Chenkd KyIUTU-IIPOJaXKd C rOCYAapCTBEHHBIMHM LIEHHBIMH OyMaramu. Omnepauuu
PEIIO ¢ rocymapcTBeHHBIMH IIeHHBIMH OyMaramiu: CYIIIHOCTb, pa3HOBHUAHOCTH U
MEXaHHU3M OCYILEeCTBJIEHHA. 3aJI0rOBbIe OIlEpallii C TOCYJapCTBEHHBIMH LIEHHBIMHA

OyMaraMu.

I'naga 6. I'paxkpancko-npaBoBble OCHOBBI BeJleHHUs

nNpeANPHHAMATENbCKOH AesiTeIbHOCTH

Tema 6.1. OO1IHE TOTOXKEHUS.

VY4acTHUKHM OTHOLIEHWH, peryTupyeMBIX rPakJaHCKUM 3aKOHOAATEeIbCTBOM.
IIpennpuHuMarensckas JesATENBHOCTh. Y4YacTHE POCCUHCKHMX TIpaxJaH U
IOPUAMYECKHUX JIML B TpeAnpuHUMATENbckod nesrensHOcTU. (OcoGeHHOCTH
y4acTHsl HHOCTPAHHBIX IpaxKiaH ¥ IPUAMYECKHX JIHL (B TOM YHCJIe HHOCTPaHHBIX
YYaCTHHKOB (HHAHCOBOIO pHIHKA) B MPABOOTHOILEHHSAX HA POCCHHCKOM pPHIHKE.
['paxknaHcKkoe 3aKOHOIATENBCTBO M HOPMBI MEXIyHapoAHOro mpaBa. OCHOBaHHUA
BO3HHUKHOBEHHS TpaXXJaHCKMX IpaB U oOs3aHHocTed. IIpaBocmocoOHOCTH H

IneecnocoOHOCTh (PU3MUECKOTrO JIUIIA.
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Tema 6.2. FOpuaudeckue nuna.

[ToHsTHE OopHOWYecKoro Juia. IIoHATHE JMYHOrO 3aKOHA IOPHUIAMYECKOIO
nuia. KomMmepueckue kopropaTHBHBEIE opraHu3anuy. OCHOBHEBIE MOJOXEHHS 00
YCTaBHOM  Kamuraje  Xo3sgiictBeHHoro  obmectBa.  Hexommepueckue
KOpIIOpaTHBHEIE opraHu3auun. OpraHsl lopuaudeckoro juna. HauMmeHoBaHwue,
MECTO HaXOXJAEHHS M aJpec IOPUIMYECKOro JIUIA. YUpeTuTeNbHEIE JOKyMEHTHI
IOpUANYECKOro Juia. A¢puaupoBaHHOCTh. Pemenus cobpanuit. O6ocob1eHHbIe
niofipa3fielieH|s Iopuauueckoro juua. OTBETCTBEHHOCTh IOPHAMYECKOIO JIHMLA.
OTBeTCTBEHHOCTD JIMLA, YIIOJTHOMOYEHHOIO BBICTYIIAaTh OT UMEHH IOPHAHYECKOTO
JIMIIa, WIEHOB KOJUIETHAJIBHBIX OPraHOB IOPUAMYECKOT0 JHIAa H  JIHI,
OTpeIENIAIOIIMX JEHCTBUS FOPUINIECKOTrO JIHLA.

Oco0eHHOCTH YHpaBlleHHss M KOHTPOJS B XO3MHCTBEHHBIX OOIIecTBax.

KopnopartusHslii orosop. IIpaBocroco6HOCTE IOPHIUUECKOTO JIUIIA.

Tema 6.3. OOBeKTHI MpaXkJaHCKUX IIPAB.

HensuxuMble U JBHXUMBIE Bellld. ["ocyjapcTBEeHHasi perucTpanys npas Ha

HMYILECTBO.

Tema 6.4. Coenkwu.

[Monstue cpenku. Buppl cpenok. ®opma clenok M NOCHENCTBUS €€
HecoOmonenusa. IOpuawuecku 3HauuMmble cooOueHus. [ocymapcTBeHHas
peructpanus caeyok. OcropruMele 1 HUYTOXHBIE CASIKA. MHUMBIE U IPUTBOPHBIE
coenku. HepelictButensHOCTs chenkd. OOmMe MONOXKEHHS O TIOCIEICTBHAX
HeeHCTBUTENBHOCTH CHOeNKHU. IlocnencTBus HapylleHHs TpeICTaBUTENEeM WIH
OpraHoM OPHAMYECKOTO JIMLAa YCJIOBHH OCYILECTBIIEHHS IOJHOMOYUN JbO
HHTEPECOB IPEJCTABIAEMOro WIM HHTepecoB lopuaudeckoro mnuma. [lonsTue

UcKoBo# gaBHOCTH. OOLIMii K crieHaIbHble CPOKH HCKOBOH JaBHOCTH.
17



Tema 6.5. IIpeacraBuTeNnbCTBO.

OcHoBaHMS [J€eiCTBHI OT WMeHM Jpyroro numna (IpeIcTaBIsAEMOroO).
IlpaBoBble MOCHEACTBUS IPHU OTCYTCTBHUHM IIOJHOMOYHH M MpPH IPEBBIIECHHH
nonHoMounii. Kommepueckoe mnpencraButensctBo. JloBepeHHocTh.  Cpok
nosepeHHocTd. Ilepemosepue. Ilpexpammenue nosepeHHocTH. IlocneacTBus

MNPEKpaAlICHUA JOBEPCHHOCTH.

Tema 6.6. IIpaBo COOCTBEHHOCTH.

Conmepxxanue mnpaBa coOcTBeHHOCTH. CyOBeKThl mpaBa COOCTBEHHOCTH.
IIpaBo cOOCTBEHHOCTH TpaXkiaH U ropuauueckux nuul. IlpaBo rocynapcTBeHHO
cobctBeHHOCTH. BeiHble nmpaBa NuIl, He SBIAIOMIUXCS COOCTBEHHHKaMH (B TOM
qyclie TpaBO XO3SAMCTBEHHOTO BeIEHHUS HMYIIECTBOM M IIPaBO ONEPATHBHOIO
yIIPaBJIEeHUS HMYILECTBOM).

OcHoBaHus npuoGpeTeHus U IMpeKpalleHus npaBa coocTBeHHOCTH. IlonATHE
M OCHOBaHUS BO3HHKHOBeHUs oOmieit cobctBeHHocTH. OmnpexneneHue noneld B
npaBe J10JIeBOii COOCTBEHHOCTU. PacmopsbkeHHe HMMYIIECTBOM, HaXOAAIIMMCS B
noJieBoi coOCTBeHHOCTU. BrnafeHue U monp30BaHNe NMYIIECTBOM, HaXOASIIUMCS
B J0JeBOH coOCTBeHHOCTH. BrajneHue, IMOJIb30BaHHE M PpacHOpsHKEHHE

HMYLIECTBOM, HAXOOAITUMCS B COBMECTHOM COOCTBEHHOCTH.

TeMma 6.7. O01mue nostoxxeHus 00 00g3aTenbpCTBaX.

[Tonstue o0O0sA3aTeNBCTBA, OCHOBAHHUS BO3HUKHOBEHHs O00S3aTebCTBA.
Ucnonnenne obs3arensctB. ConupapHele  oOs3aTenscTBa  (TpeGOBaHHM).
BerpeyHoe wucnonHeHwe o6s3atenscTB. FOpuawyeckas OTBETCTBEHHOCTh 3a
HeucrnonHeHHe oOs3arenscTB. CyOcuauapHas M CONHUAAPHAas OTBETCTBEHHOCTb.
Croocobp1  obecrieyeHnss HcrmoiHeHHss 00s3arenbcTB. OCHOBaHUSA, MOPAAOK H

HOCIIEACTBUSA TEepexo/ia MpaB Kpeauropa K ApyroMy juiy. OCHOBaHHUSA, MOPSIOK U
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NOCTEeNCTBUA MepeBoja Aojra. YClIoBHUS yCTynku TpeOoBanmsa. ®@opMa ycTymku
tpeboBaHusA. OCHOBaHMS MpeKpalleHus 0053aTeNbCTB, B TOM YHCIIe MpeKpaleHne

00513aTEIECTB 3aYETOM H HOBAaI[{EH.

Tema 6.8. Ob1iue monoxeHus 0 JOTOBOPeE.

[Tonsatue wu ycnoBus poroBopa. OrmpeneneHue YCIOBHE JoroBopa
MMITEPaTHBHBIMH HOPMaMH, YCTaHOBJIEHHEIMH B HOPMATHBHBIX MPABOBBIX aKTaX;
IpUMEHEHHe IUCIIO3UTHBHEIX HOpM. JlOoroBop mNpHCOeAWHEHHsA. PaModHBIH
noroop. OnuuoH Ha 3aKkiodeHHe Aoropopa. ONUUOHHBIA I0roBop. OCHOBHEIE
TIOJIOXKEHHUS O 3aKJIFOYEHHUH JOTOBOPA.

Odepra. Akuenr.

MowmeHnT 3aKkmouenns gqoropopa. Cpok AeiCTBUA JOrOBOpa.

OcHOBaHHUS U3MEHEHHS M PACTOPXKEHHUS JOTOBOpa.

I'naBa 7. KopnoparusHoe npaBo

Tema 7.1. AxunoHepHbIe 00IIIECTBA.

OcHoBHBIE TONOXKEHHS 00 akiuoHepHOM oOmectBe. IlyOnuuHBIE WM
HelyONMM4YHble aKUUOHEpHble OOINEeCTBa: OCHOBHBIE OTJIMYHSA IIPaBOBOTO
perynupoBaHus. PazMep MUHUMAaTIBHOTO yCTaBHOTO KanuTtaia obumectsa. [opsaaok
CO3aHHs AaKIHMOHEpHOro oOIlecTBa: MNPHHATHE pEUIEHHS 00 yYpeKIeHHH
obmecTBa, M30paHHEe OpraHOB YIpaBlieHHS OOIIECTBa, ONpelelieHHe pa3Mepa
YCTaBHOI'O KallUTajla U Hopsaka ero omiarthl. OmiaTa akiui, BBIMYLIEHHBIX IpH
YYPEKACHUU aKIHOHEPHOTO OOINEeCTBa: LeHa pa3MelIeHHs aKIHi, CIIOCOOH H
CPOKH OILIATEL.

Ilopsimok NpPUHATHA pelleHHs O BBIILUIATE AWBHACHIOB, CPOKH BBHIILIATHI
IUBUACHIOB, CIHCOK JIMI, HMEIOIMMX IMpaBO Ha IMOJy4YeHHe IJHBHACHJIOB.

Orpaanerm Ha BbIIUIATY JTUBUIOCHOOB. OCyII.IECTBJIeHI/Ie KaCKaJaHBbIX BBITLIAT.
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Tema 7.2. Peopranu3sanus 1 TUKBAAALNA aKIIHOHEPHBIX OOIIECTB.

Buasl 1 0COOEHHOCTH peopraHu3alyd aKIHOHEPHOro oOIIecTBa: CIUSHHE,
NIPUCOEJUHEHUE, pa3ielieHue, BhleieHrHe U peobpa3zoBaHre. MOMEHT NMpU3HaHUS
aKI[HOHEPHOTO 00IIeCTBa peOpraHH30BAHHBIM.

JIMKBHAIMS aKIMOHEPHOro obmiecTBa: JOOPOBOJIbHAS U NMPUHYAUTENIbHAS.
[Topsigok JUKBUOAMM AaKIHOHEPHOro OOIIECTBA: TMPHHATHE pelleHHd O
JMUKBUAIAH, CO3MaHHE JMKBHIAIMOHHON KOMMCCHH, ITyOJNHMKalUsd B OpraHax
meyaTH CcooOIIeHHs O JIMKBHAAUWH oOOINecTBa, IOpPAAKE W CpoOKax Juist
npenbsBieHUss  TpeOOBaHHII  KPEOUTOPOB,  pacmpeAeiieHHe  HMYLIECTBa
JTMKBHIUPYEMOTO aKI[HOHEPHOTO 00IIIeCTBA MEXIY aKIIMOHEPaMH.

HecocTosatenbHOCTs (6aHKPOTCTBO) akKIMOHEpPHOro oOmiecTBa: oO0uiue

IIOJIOXKCHHA.

Tema 7.3. IIpaBa akiuoHepos.

[IpaBa akIOHEPOB — BiajeNbleB OOBIKHOBEHHBIX aKkIui obmectBa. [IpaBa
aKIMIOHEPOB — BJAJENbLEB NPUBHICTHPOBAHHBIX akuuii obmectBa. [IpaBo Ha
Noly4YeHde HHGPOpMalMH, MpaBo TpeOOBaTh BBHIKYNa AaKUHUH AaKIMOHEPHBIM
00IIeCTBOM, MPaBO BHIABHUIaTh MPETOKEHHUA B MOBECTKY AHs 00ImEero codpaHus,
IIpaBO HWHHULHMUPOBATH CO3BIB BHEOYEPEAHOrO0 COOpaHHA, MpEeUMYIIeCTBEHHOE
[IpaBO AaKLMOHEPOB aKIMOHEPHOro oOlecTBa Ha IpPHOOpeTeHHe ero axiuid,
OTYYXJaeMBIX IO BO3ME3OHBEIM CHeJKaM APYTrUMH akimuoHepamu. OCHOBaHHA

BO3HAKHOBCHHS U NIOPANOK OCYHICCTBJICHHUA 3TUX IIPaB.

Tema 7.4. YnpaBneHue akiHOHEPHBIM 00IIIECTBOM.

Opranbl ynpaBieHHs akiuoHepHoro obuiectBa: ofmiee coOpaHue
aKIMOHEPOB, COBET AHPEKTOPOB (HaOMIOAATENBHBIA COBET), €JUHONHYHBIA H

KOJUIETHAIBHBIN MCIIOJHUTEIBHEIE OpraHbl H UX KOMIICTCHIIUS. HOpﬂlIOK n36paHm1
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COBETa JUPEKTOPOB M HCIONHUTENBHBIX OPraHOB aKIIMOHEPHOTO oOIlecTsa.
Bomnpocel, oTHOcAmMecs K HMCKIIOYHUTENBFHON KOMIIETEHLUHH OOLIero coOpaHus
akiuoHepoB. [lopsnok mNpUHATHA peleHdus oOIUM coOpaHHEM aKIHOHEPOB.
Crnoco6s!I yyacTus B 00LeM coOpaHHH akHMOHEepOB. Bonmpockl MCKIIOYHTENBHOM
KOMIIETEHLIMM COB€Ta AUPEKTOpPOB (HAOMIOJATENBHOTO COBETa) AaKIHOHEPHOTO
obmectBa. [lopsoK MPUHATHS peLIEHUS COBETOM TUPEKTOPOB (HaGIIOAaTEIBHBIM
coBeToM). EQMHONMYHBIA HMCIOMHUTENBHBIA OpraH akKIMOHEPHOTo OOIIECTBA.
KonnernanpHslii HCIIOTHUTENBHBIN OpraH akKLMOHEPHOT'O OOIIECTRA.

Poccuiickuit Koaexkc koprnopaTHBHOTO ynpaBJieHUs: COIep)KaHUE, OCHOBHBIE
IPUHLHKIIBI KOpPIOpaTUBHOTO yrnpasieHus. [IpuHIun «cobmrogaid wim o6BACHIN»

IIPY peanu3aluuu poccuiickoro Kogekca KoprnopaTuBHOTO yrpaBieHuUsI.

Tema 7.5. AdpdunupoBanHsle nuna.

[Tonsatue addpunupoBaHHbIX Jul. Ilopsgok ydera adduIMpOBaHHBIX JIHI
aKkipoHepHoro obectsa. [Topsaaok, popMa U cpoku npeAcTaBieHus HHGOPMaLUH
06 ad¢puMMpOBaHHBIX JHI[AX B KOMIIETEHTHbIE OPraHbl FOCYAapCTBEHHOMN BIIACTH.

KonTponupyroiee ¥ noJKOHTPOJIEHOE JIMLO (TOAKOHTPOJIbHAS OpraHU3aIlHA ).

Tema 7.6. KpynHble cienku U CAETKU C 3aMHTEPECOBAaHHOCTBIO.

Omnpenenenne kpynHo# caenku. OmoOpeHHe KpYMHOW CHENKH OpraHaMH
yIIpaBJeHHs aKklHoHepHoro obmectsa. [locnencTsus HecoOmoaeHus TpeGoBaHUA
06 onoOpeHMH KpYNHOH CHOEeNKH. 3auHTEPECOBAHHOCTh B  COBEpIICHHH
aKLMOHEPHBIM OOIIECTBOM CHENKH, TMOPSANOK OJOOpEeHHs TaKOH CHEJIKH.
HesaBucuMeie nupektopa akipoHepHoro obmectsa. IlocnencTBus HecobOmoaeHus

meﬁonaﬂnﬁ K COCJIKE, B COBCPILICHHHN KOTOpOﬁ HMECTCA 3aUHTCPCCOBAHHOCTE.
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Tema 7.7. Ilpuobpetenue akumii my6aHdHOro 06IECTBA.

Job6poBonbHOE MpeIoXKeHHe O TPHOOPETEHHH aKIMid IyOIM4HOIo
o0ImecTBa, a TaKXke HHBIX SMHUCCHOHHBIX LEHHBIX OyMar, KOHBEPTHPYEMBIX B
akUuu Iy6auyHoro obmiectBa. OOs3aTeNbHOE TNpeIOKEHHE O IMPHOOPETEHHH
aKuMi myGau4HOro OOIIecTBa, a TaKKe HMHBIX SMHCCHOHHBIX IEHHBIX OyMar,
KOHBEPTHPYEMBIX B aKuMy NmyOnu4Horo obuectBa. Brikynm neHHBIX Oymar mo
TpeOOBaHUIO aKLHOHepa, mpuobperrero Gonee 95% akuuit MyGIHYHOrO
obmectBa. Beikym neHHslx Oymar nuioM, mpuobpermuM 6onee 95% akumii
myOnuyuHoro o6bmectBa, 1Mo TpeboBaHUIO akiMOHepoB. DyHkiuu banka Poccun
NP OCYLUECTBIECHUN TOCYAApCTBEHHOTO KOHTPOJIA 3a NPHOOpETEeHHEM aKI[Hii

myOGIuYHOrO 00IIEeCTRa.

I'naBa 8. PerynupoBanue ¢HHAHCOBOrO PpbIHKAa W HaA3o0p Ha
(¢puHaHCOBOM phIHKe. 3aIHTA PaB H 3aKOHHBIX HHTEPECOB HHBECTOPOB

Ha GHHAHCOBOM pbIHKE

Tema 8.1. TI'ocymapcTBeHHOe perynuMpoBaHHE pBIHKA IEHHBIX OyMar,
TOBAapHOIO pBIHKA M pBIHKA KOJUIGKTHBHBIX HMHBecTMIMA B Poccuiickoit

®enepanuu.

Oynkuun banka Poccuu B chepe ¢uHaHCOBOro phIHKA. JleHeKHO-
KpeIuTHOe peryiupoBaHue banka Poccuu: MeToaspl W = HHCTPYMEHTEL
JIuneH3upoBaHve Kak OJUH W3 MEXaHH3MOB IOCYHApCTBEHHOTO PETYIHPOBAaHHS
¢uHaHCOBOrO pHIHKA. JIMIIEH3MOHHEBIE YCIOBUSA M TPEOOBaHHS, NPEAbIBISIEMEIE K
COMCKaTeIsIM JIMUEH3UU Ha OCYILECTBICHHE AEATENbHOCTH B chepe GPUHAHCOBOrO
peiHka.  Ilopsamox  nuuensupoBaHuss.  OTBETCTBEHHOCTh  JIMIEH3HPYEMOM
OpraHH3allii B CBA3U C OCYLIECTBICHHEM JIUIEH3UPYEMOI'O BHA IEATEILHOCTH.
IIprocraHoBieHHe, BO30OHOBIEHME MAEHCTBHS JIMUEH3UH H aHHYJIMPOBAHHE

JTHIEH3HH.
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IIpoBeneHne KOHTPOJIBHO-HAA30pHBIX Meponpusatuii bankom Poccum B
OTHOIIEHHWH YYaCTHUKOB (PMHAHCOBOr'O PHIHKA.

ATTecTanus crielaaIicToB PUHAHCOBOIO PHIHKA.

Tema 8.2. CaMmoperynupyemble OpraHu3aluy B chepe PUHAHCOBOTO pHIHKA.

CamoperynupoBaHue B cepe (HUHAHCOBOIO PhIHKA M CaMOpEryJIHpyeMble
opranm3auuu B cdepe ¢uHaHcoBoro peiHka (mamee — CPO). Ilpuobperenue

craryca CPO. Tpe6oBanus k pesrensHoctd CPO. Crangapter CPO. UneHcTBO B
CPO.

Tema 8.3. 3amuTa npaB U 3aKOHHBIX UHTEPECOB HHBECTOPOB.

OrpaHudeHHs: Ha PIHKE [EHHBIX OyMar B IeJIAX 3alUTHI [IPaB U 3aKOHHBIX
HHTEPECOB HHBeCcTOpOB. IIpenctaBineHne HHGOPMALUH HHBECTOPY B CBI3H C
obpamieHneM  IeHHbIX Oymar. [lepeueHs uHGopMamuH, MOAJIEXaIIei
omybmmkoBanuio bankom Poccuu B Lensax HHPOPMHUPOBAHUS M MPELYPEXKICHUS
HHBECTOPOB O COBEPIIEHHBIX M BO3MOXHBIX IIPaBOHAPYIIEHUAX HAa PHIHKE LEHHBIX
Oymar. I[TomHoMouus banka Poccur B 9acTH 3alUThI TIpaB M 3aKOHHBIX HHTEPECOB
nHBeCTOPOB. OCOOEHHOCTH 3alIMTHI MpaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB
bankom Poccun B cyme6HOM mopsake. ['paxaaHCKO-IIPaBOBEIE CIIOCOOBI 3aIUTHI

IpaB MHBECTOpPOB. Bo3menieHue yOBITKOB.

Tema 8.4. HemoGpocoBecTHEIE MPAaKTUKU Ha PHIHKE LIEHHBIX OyMar.,

IMouste wuHcaiigepckoit uHpopManuu. CBeeHUs, OTHOCSIIMECT K
uHcaiinepckoii uHGpopManuu. HUucaligeppl. JleWcTBUA, OTHOCAIIMECA K
MaHUITyIMPOBAaHUIO PLIHKOM. Mepbl 1O MpeaoTBpallleHUIO, BBIABICHHIO |

IIPECCYCHUIO HEINPaBOMEPHOI'0 HCIOJIB30BAHUA HHC&ﬁZIepCKOﬁ I/IHll)OpMaI.II/IH H
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(myM) MaHUITYTMPOBaHHS PHIHKOM. PackpeITHe WK NpecTaBleHHe HHCAMIEPCKOT

UHGOPMAIHH.

Tema 8.5. IlpotuBoneiicTBHe neraqu3alud (OTMBIBAHHIO) JTOXOJOB,

TMOY4YEHHBIX NPECTYIHBIM ITyTeM, H (UHAHCHPOBAHHIO TEPPOPU3MA.

Ilonatue neranusauuu (OTMBIBaHHS) JOXOAOB, MOJNyYEHHBIX MPECTYIHBIM
nyteM. [TorsTHe onepauuu ¢ AeHEXXHBIMU CPEACTBAMH HJIM HHBIM HUMYIIECTBOM.
Onepauuy ¢ JCHEXHBIMH CPeACTBAMH WIM HMHBIM HMYIIECTBOM, IOIJIEXAIIHE
obs3aTenbHOMY KOHTpomroo. OpraHu3aiMd, OCYIIECTBJIAIOIIHE OIEPalHH C
JCHEXHBIMH CpeACTBaMH WU WHBIM MMYIIECTBOM. YIIOJIHOMOYEHHBIH OpraH, B
KOTOPBIH MpEeACTaBIAIOTCA CBEIEHHA 00 omepanusx ¢ JEHEXHBIMH CpelCTBaMH
WIA  HWHBIM  HMYILIECTBOM, MONIEXANMX  00A3aTENIbHOMY  KOHTPOIIO,
OpraHU3aLMsIMH, OCYILIECTBISIOIIMMH OIEpalii C JEHEXHBIMH CPeICTBAMH HIIH
MHBIM UMYIIECTBOM.

Mepsl, HampaBieHHBIE Ha HPOTUBOACHCTBUE Jieraiu3allHi (OTMBIBAHHIO)

J0XOZ0B, IOJIy4YE€HHBIX IPECTYIIHBIM IIyTeM, H PHHAHCHPOBAHHIO TEPPOPU3MA.

I'maa 9. AaMHHHCTpPaTHMBHBIE NPABOHAPYWIEHHS H YroJIOBHbIE

NPeCTYNJICHHA HA (l)HHaHCOBOM PBIHKE

Tema 9.1. AnmuHHCTpaTHBHEIE IPaBOHAPYILIEHHS HA PHIHKE LEHHBIX Oymar,

TOBApHOM DPBIHKE H PBIHKE KOJIJICKTUBHBIX WHBECTHUIIUH.

Ilonsatue AJMUHHUCTPATHUBHOI'O IIpaBOHApYILICHUA. A,I(MI/IHI/ICTpaTPIBHaSI
OTBECTCTBECHHOCTH JOJDKHOCTHBIX JIAI H IOPHOAXYCCKUX JIHII. BI/IIIBI
AIMHUHHUCTPATUBHBIX HakKa3aHHH. I[aBHOCTB IIPUBJIICYCHUA K alIMI/IHI/ICTpaTI/IBHOf;I
OTBETCTBEHHOCTH. Buanl AIMHAHHCTPATHUBHBIX npaBOHapymeHHﬁ Ha (bI/IHaHCOBOM
PBIHKE. Opl"aHBI, AOJDKHOCTHBIC JIMIla, YIIOJIHOMOYCHHBIE pacCMaTpUBaTh AC)Ia 00

aJIMUHUCTPATHBHBIX IIPaBOHAPYIIEHUAX B cepe PUHAHCOBOTO PHIHKA.
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Tema 9.2. YronoBHast 0OTBETCTBEHHOCTh Ha PHIHKE LIEHHBIX OyMar, TOBapHOM

PBIHKE U PBIHKEC KOJIJICKTHBHBIX I/IHBCCTI/IIIHﬁ.

IlonsTve u coctaB npectymneHus. Buna. Buasl  HakxazaHuil.
Ob6crosTensCcTBa, CMATYalOIIMe W OTAr4arouIMe HakasaHue. VcducneHue CpOKOB
JaBHOCTH IIPUBJICYEHHUs K YroloBHOHM orBeTcTBeHHOCTH. [IpecTymnenus B cdepe

3KOHOMUYECKOM AEATEIHbHOCTH.

I'nmaBa 10. ®uHaHCOBast MATEMATHKA H CTATHCTHKA

Tema 10.1. OcHOBBI (G)UHAHCOBBIX PaCYETOB.

IToHsATHE BpeMeHHOMN CTOMMOCTH JIeHET.

IlonsTe mnpomeHTa H  IpOLEHTHOH  crtaBku. Hapamenwme u
nuckoHTHpoBaHue. Crnoco6sl M (GOpMyJBl pacyeTa HapalleHHOH CYMMBI H
COBPEMEHHON BENMYUHEI IIaTeXa (IpOCTOM, CIIOXKHBIHN, 3¢ PEeKTUBHEIH MPOLIEHT).

M3MeHeHne cToMMOCTU jAeHer Bo BpeMeHH. MHbmsauusa. KonuvecTBeHHEIH
aHalu3  JEHEeXHBIX IMOTOKOB. JIUCKOHTHpOBaHHE  JEHEXHBIX  ITOTOKOB.
O6o6maronye xapaKTHEPUCTUKU ACHEXHBIX MOTOkoB. Omnpenenenue Oyayieid u

TeKymeﬁ CTOHUMOCTH ACHCXKHOI'O ITIOTOKA.

Tema 10.2. OcHOBBI GyHIaMEHTAIBHOTO aHAIM3a LIEHHBIX OyMar.

Ienn 7§ HPUHIUIIBL ¢yHAaMEHTATBHOTO aHanImn3a. Oransl
(yHIaMEHTalbHOTO aHalnu3a. MaKpO3KOHOMHYECKHi aHaJIM3 M €ro IO0Ka3aTellH.
OrtpacneBoii aHaiIu3 U ero nokasared. MUKpoSKOHOMUYeCKHii aHanu3. OCHOBHEIE
1oKa3areny (OLEeHKH) GUHAHCOBOTO COCTOSHHS SMHUTEHTA.

®opMmyna pacuera TeKyllel CTOMMOCTH J[CHEXHBIX IIOTOKOB H €€

HCITIOJIB30BAaHHUC OJIA OLICHKH CTOMMOCTH LIEHHBIX 6YMaF.
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Onpenenenne CToMMOCTH W JOXOOHOCTH obmmramuii. CTOMMOCTE
OeCKyNOHHBIX U KyNOHHBIX oOmuramui. Tekymas HIOXOZHOCTh OOGIMramuu,
JAOXOJHOCTH OOJIUIalliH K MOTANIEHHIO.

OrnpezeneHue CTOMMOCTH M AOXONHOCTH akumii. Ilokasarens moxoza Ha
OJIHYy aKuuIo, ko3pdunuent P/E.

IonsTue Geta-ko3pdunuenta. @opmyna qs pacyera 6eTa-Ko3QPUIHEHTA.

[lpunaTHe WHBECTUIMOHHBIX M (GHWHAHCOBBIX peEIIEHHA B YCIOBMSX

UHQIAUH.

Tema 10.3. Ba3oBble MOHATHSA TEOPHH BEPOATHOCTEM M MaTEMaTHUYECKOH

CTaTUCTHUKH.

Cityyaiinoe cobpitie. OnpesieneHne CIIy4aifHOrO COOBITHSA, JOCTOBEPHBIE M
HEBO3MOXHbIe cOOBITHA. HenmocpencTBeHHEBIH MOACYET BEPOATHOCTH CIYYaifHOro
cobpiTha. I'pynma ciydaiHBIX COOBITHI, IPOTHBOIOJIOXHBIE, HECOBMECTUMEIE,
PaBHOBO3MOXHBIE, He3aBUCHUMEBIE coObiTHA. CrnoxkeHne W YMHOXEHHE
BEPOSTHOCTEH.

Cnyyalinas BenuunmHa. @yHKUMSA  pacnpeleleHHs M IUIOTHOCTB
pacmpenieieHus Clly4ailHOH BenuYuHBI. UYHCIIOBBIE XapaKTEPUCTHKH CIy4ailHOM
BeJIMYMHBI. MaTeMaTHueckoe OXXKUAaHHe, AUCIEPCHS, CTaHAAPTHOE OTKJIOHEHME
CIly4YallHOM BEIHYMHBI M HMX CBOicTBa. BeposTHOCTH MomamaHUA Ciy4aiHOMN
BEJIMYMHBI, TIOAYHHAIOMENCS HOPMaJIbHOMY 3aKOHY pachnpezeieHHs, B 3aJaHHBIH
JUarna3oH.

Yncnosble XapaKTEPUCTHKH CHCTEMBI CIIy4aiHbIX BenuvuH. KoBapuanys u
KO3 GHUIIUEHT KOPPEALHIH.

Hcmonp30BaHne CTaTUCTUYECKOTO aHANIM3a BPEMEHHBIX PSJOB JOXOXHOCTEM
N0 ILEHHBIM OyMaraMm: BBHIYHCICHHE OXHIAeMOM JOXOMHOCTH, IUCIIEPCHH,
CPeOHEKBaAPaTHYECKOr0 OTKIOHEHHUs, KOBapHaluy U K03 puuueHTa KOppeaiuu

IBYX LIEHHBIX Oymar.
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I'maBa 11. OcHoBBI OyXranTepckoro y4era H ¢GHHAHCOBO OTYETHOCTH

Ha (HHAHCOBOM pPbIHKE

Tema 11.1. OcHOBBI Oyxranrepckoro ydera M aHanu3a ()UHAHCOBOM

OTYCTHOCTH.

HopmarnBHOe perynupoBaHue OyXralitepckoro ydera W OyXrajTepcKoit
(punancosoit) orueTHOoCcTH B Poccuiickoit @enepanun. I'ocyrapcTBeHHEBIE OpTaHEl,
YIIOJIHOMOYEHHBIE Ha peryiaupoBaHue Oyxranrepckoro ydera. [lomoxenus wu
CTaHAapTHI 1o OyxranrepckoMy ydery. MexayHapoaHbIe CTaHIapThl (PUHAHCOBO
oryetHocTH (Hanee — MC®PO) u npumenenne MCPO Ha Tepputopun Poccuiickoii
Qenepaumu.

YuerHas nonuTHKa opranu3anui. O0beKThl OyXrajeTpcKoro yJera.

ITnaH cyeToB 6yXranTepckoro y4era H Oyxrairepckue 3amucH.

EnuHbpll IIaH CYETOB OYXTajliTepCKOro y4eTa W OTpaciieBble CTaHIApPTHI
OyXranTepckoro y4yera AJisi HEKpeUTHBIX (HHAHCOBBIX OpraHU3aIHH.

Byxranrepckuii 6ananc. AkTHBBI U maccuBbl. CTpykTypa OGyxrantepckoro
6ananca. Or4er o npubBLUIAX U yObITKaX. OTYET O IBUKEHHUH AEHEKHBIX CPEICTB.

OcHoBHbIe MeTObI aHaNK3a Oyxrantepckoil (GUHAHCOBOH) OTYETHOCTH IS
ompeneneHus (GUHAHCOBOTO TOJNOXKEHHS  OpraHW3allid: TOPH3OHTABHBIM
(BpeMeHHOI), BEpPTUKANBHBIA (CTPYKTYDHBIH), TPEHIOBBI aHAIN3, aHAIH3
¢HHAHCOBBIX KO3()(PHULMEHTOB, CPaBHUTENBHBIN, (aKTOPHBIi aHAIH3.

OcHoBHBIE NOKa3aTeny GUHAHCOBOTO COCTOSTHHS OpraHU3allHH.

Ocobennoctu Oyxranrepckoro ydera u Oyxranrepckoit ((puHaHCOBO#)

OTYETHOCTH /IS HEKPEAUTHBIX (GUHAHCOBBIX OpraHU3aIlMi.
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Tema 11.2. Y4ueT pUHAHCOBBIX BIOXKEHHIA.

Ilonatue u BUAB (UHAHCOBBIX BioxeHUH. Kpurepuu npusnanusa. OueHka
(UHAHCOBBIX BJOXEHHA. Yder (HUHAHCOBHIX BioXeHHid. OOCecleHenne

(MHAHCOBBIX BJIOXKEHHUH.

I'naBa 12. Hasioroo6.103kenne Ha GUHAHCOBOM PbIHKE

Tema 12.1. Hanorosas cucrema Poccuiickoit @egepaunu.

Bunsl HanoroB u c60poB, ycTaHOBJIeHHBIX B Poccuiickoit ®enepanuu.

HanoromnaTenpliuKd U IUIATENBIIUKA COOpOB, UX IpaBa M OOA3aHHOCTH.
HanoroBele areHTsl, MX npasa U 00A3aHHOCTH.

DieMeHThl HAJIOr000JI0KEHHS: 00BEKT HAJIOr000I0)KEHHs, HAJIoroBas 0asa,
HAJIOTOBAasl CTaBKa, HAJOTOBBIH MEPUO/], MOPAIOK UCUMCIEHUS HAJIOTOB, MOPSIOK U

CPOKH YILIATBhl HAJIOI'OB.

Tema 12.2. HanmorooGno)xeHue opraHu3zaldii — y4aCTHUKOB (PUHAHCOBOTO

DBIHKA.

Hanor Ha no6aBieHHYI0 CTOUMOCTB: OOBEKT HAJOr000JI0XKEHHS, HAJIOroBas
6a3a, Hanorosas craBKa, HAJIOTOBEIH neproa. Onepauuy Ha peIHKE LIEHHBIX Oymar
¥ pBIHKE MPOU3BOAHBIX (HHAHCOBBIX MHCTPYMEHTOB, He obJjlaraeMble HaJIOTOM Ha
no06aBIEeHHYI0O CTOMMOCTH (OCBOOOXAaeMble OT Hamoroobnoxenus). [lopsamok
olpeAeNeHUs HaJoroBod Oa3bl IpH pealu3alldd ToBapoB (pabot, yciyr).
Onpenenenre HanoroBod ©a3pl IUIaTeNbIIMKAaMH Hajora Ha JOOABIEHHYIO
CTOMMOCTb, NOJYYalOIIUMH JOXOJ Ha OCHOBE JOrOBOPOB ITOPY4YEHHS, JOTOBOPOB
KOMHCCHU WJIM areHTCKHX AoroBopoB. OTHeCEeHHWE CyMM Hajlora Ha 3aTpaThl IO

IIPOM3BOJICTBY U pealn3alud ToBapoB (paboT, yciyr).
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OnpenenHue peIHOYHOM CTOMMOCTH IEHHBIX GyMar, OOpallaloIHUXCS U He
obpalaromuxcs Ha OpraHU30BaHHOM PBIHKE ILIEHHBIX OyMar, B LENAX HCUMCICHHUS
HAJIOTOB.

Hanor Ha npuObiib opraHu3anuii: 00BEKT HANOroo0J0XKEHHs, HAJIOroBas
0a3a, HajoroBas cTaBKa, HAJIOroBBIi mepuod. [TopAnOK ompeneneHMs AOXOLOB U
pacxo10B. OcOOEHHOCTH HAJIOT006I0XKEeHNUS JOXOIOB OpraHH3aL|H 10 OIEPALHIM
¢ (HHAHCOBBIMH MHCTpyMeHTaMH, 1o onepauusaM PEITO c ueHHsIME Gymaramw.
IIpumeHenne HamoroBoit ctaBkd 0 mnpoueHToB. OCOOEHHOCTH BKJIFOYEHHS B
HaJoroByro 6a3y Hanora Ha NPHOBUTE (GMHAHCOBBIX PE3YJBTATOB OT PEAlIM3ALUM
LIEHHBIX OyMar 1o KaTeropusM HaJOrOILIATENBIIMKOB — MPO(ecCHOHATBHEIX

YYaCTHHUKOB pPBIHKA LICHHBIX GYMaI‘ H HHBCCTOPOB.

Tema 12.3. HanoroobmoxeHue noxoqoB (QU3HYECKHX JHI[ — YYaCTHHKOB

(bHHaHCOBOFO PBIHKA.

Hasor Ha noxoapl Gu3MUecKUX JHIl: OOBEKT HAJIOT000N0XKEHNS, HAJIOroBas
0a3a, HaTOroBas CTaBKa, HAJIOTOBHIM IEpHOJ, Halorosas AeKiapauns. Kpurepuu
IeJieHus HeHHBIX OyMar Ha eHHble OyMary, oOpalaroniecs Ha OpraHu30BaHHOM
PBIHKE LIeHHBIX OyMar, U IieHHble OyMary, He oOpallaronecs Ha OPraHu30BaHHOM
peiHKe LEeHHbIX Oymar. OcoOeHHOCTH ompeneleHHus HaJoroBoi G6a3sl IIpH
NOMYyYeHHH JOXOJOB B BHIE MAaTepHaNbHOH BHITOABI, IO ONEPALMAM C
(GHHAHCOBBIMU HHCTpPYMEHTaMH, 1o onepauusaM PEITO ¢ neHHbIMH Gymaramu.

Oco0eHHOCTH MCYMCIIEHHWS M YIUIATHl HAlora B OTHOLIEHHH JOXOJOB II0
oIpeieJIeHHBIM BHIaM LIEHHBIX Oymar.

Oco6eHHOCTH HCYMCIIEHHS M YIUIaThl HAIOra HAJOTOBBIMH areHTaMH IpU
OCYLIECTBIIEHHM Ollepaliii C LEeHBIMH OyMaramu, omnepauuii ¢ (HHAHCOBBIMU
HHCTPYMEHTaMH CpPOYHBIX CHENOK, a TaKKe NPH OCYIIECTBJICHHM BBIILIAT IIO
LIEHHBIM Oymaram.

OcobeHHOCTH  omlpeneneHUs  HaIOroBod  6a3bl MO  JOroBopam

HEroCyaapCTBCHHOI'0 IE€HCHOHHHOIO obecrie4eHuss u A0rosopam 00s13aTeIBHOro
29



IEHCHOHHOIO  CTpaxoBaHMs,  3aKJIIO4aeMbIM C  HErocyAapCTBEHHBIMH
NIEHCHOHHBIMH (DOHIaMH.

OcobeHHOCTH onpeneneHns HATOroBoi 6a3bl o omepanusaM 3aiiMa LEeHHBIX
Oymar.

Oco06eHHOCTH HMCYHUCIIEHHS W YIUIATHl HAJIOra B OTHOIIEHHH HOXOAOB IIO
rOCyJapCTBEHHbIM IIEHHBEIM OymaraMm, MyHHLIMIAIbHBIM HEHHBIM Oymaram, a
TAaKXE€ II0 3MHUCCHOHHBIM IIEHHBIM OymaraM, BBIIYDIEHHBIM POCCHHCKHMH
OpraHU3allMsMH, BHIIUIAYMBAMbIX MHOCTPAHHBIM OpraHH3alHiIM, JEHCTBYIOLIMM B
UHTEepecax TPEThUX JIUIL.

Heobnaraemeie HanoroM (ocBOOOXKIaeMbIe OT HAJOTOOOJIOXKEHHS) AOXOIBI
¢bu3nyeckux nuil. IHBeCTHIMOHHEIH HAIOTOBBIi BEIYET.

WHuBuayanbHbINA UHBECTULIMOHHBIHN CYeT. OcobenHoctn
HaAJIOroOOJIOXKEHHsI JIEHEeXKHBIX CpEeACTB, ILEHHBIX Oymar MW TpeOCOBaHHi IIO

ZIOTOBOpaM, KOTOpbIe YYTEHbI Ha HHAUBUYabHOM HHBECTULIMOHHOM CYeTe.

Tema 12.4. 'ocynapcTBeHHas MOLLIHHA.

[InatenpIIMKN TroCyAapCTBEHHON IMMONUIMHBI, pa3Mep IOLUIUHBI, CPOKH
ymiaTel HouuiMHbl. ['ocyaapcTBeHHas MOLUIMHA TMpPH OCyILiecTBICHHH baHkoM
Poccun ropuanuecky 3HaYMMBIX AeHCTBUIA.

Tema 12.5. Oka3aHue yCIIyr HHOCTPAHHBIM HAJIOTOILIATEIBIIIHKAM.

OCoOeHHOCTH OCYIECTBICHUS OpraHM3alMsIMH (PUHAHCOBOTO pHIHKA
¢uHaHCOBBIX omepauuii Ha Tepputopuu Poccuiickoit @epepanuu ¢ MHLIaMH, Ha

KOTOPBIX pPacCIpOCTPAHACTCS 3aKOHOAATC/IILCTBO HHOCTPAHHOI'0 rocygapcrBa o

HAJIOr000I0XKEHHH HHOCTPAHHBIX CHECTOB.
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I'naBa 13. MupoBoii ¢uHaHCOBBI# PLIHOK

Tema 13.1. Pa3zBuTre MHpOBOro PUHAHCOBOTO PHIHKA.

Hcropyuss BO3HMKHOBEHHMS H OCHOBHBIE TECHAEHLMH pa3BUTHS MHPOBOIO
¢unancoBoro peiHKa. OCHOBHBIE MEXIYHApOOHBIE (HMHAHCOBEIE IIEHTPEL
MexnyHnaponHsle, perHoHajbHbBIE M HaIlMOHAJbHBIE (UHAHCOBBIE PHIHKH.
I'mobGanuzanms  MupoBOro  (HHAHCOBOTO pBIHKA M €€  IOCJIEACTBHS.

XapaKTepuCTUKHA MHUPOBOTO (PMHAHCOBOTO PHIHKA.

Tema 13.2. OcHOBHBIE yYacCTHHKA MHpPOBOTO (PMHAHCOBOTO pPHIHKA H

rinobanbHble GPUHAHCOBBIE HHCTPYMEHTHI.

Hndpactpykrypa MUpOBOro (PHHaHCOBOTO PHIHKA.

OcHoBHBIe (oHIOBBIE OUpKH. POHIOBHIE HHAEKCHI B Pa3BUTBIX CTPaHaX:
OCHOBHbBIE BUJIBI U CIIOCOOEI pacyera.

OOfmas xapaKTepUCTHKa HWHCTHTYHHOHAJIBHBIX HHBECTOPOB. (OCHOBHEBIE
XApaKTEepUCTHUKH MHOYCTPHUHM  KOJUIGKTUBHBIX HHBECTOPOB.  XeIK-(QOHABIL.
bupxessie naBecTuonHbie Goras! (ETF).

OcHOBHEBIE peUTHHTOBBIE areHTCTBa U HHGOpPMallMOHHBIE areHTCTBA.

OO6ue xapakTEpHUCTUKA MHPOBBIX PHIHKOB aKIMi U OOJMraldii, peIHKOB
IPOU3BOAHBIX (PMHAHCOBHIX MHCTPYMEHTOB M TOBapHBIX PHIHKOB, HHCTPYMEHTOB
KOJUICKTMBHOTO HMHBECTUPOBaHMs. B3auMOCBA3b pa3HBIX CErMEHTOB MHPOBOTO
¢uHaHCOBOro phiHKA. Pa3BuTHe pEIHKa eBpooGiuranmii. Poccuiickue u

3apy66)KHBIe ACTIO3UTAPHBIC PACIIUCKH.

Tema 13.3. OcoGeHHOCTH HHOCTPAHHBIX (PMHAHCOBBIX PHIHKOB.

Perynsatopsr ¢unancoBoro priaka B EC, CIIIA, crpanax BPUKC, npyrux

a3UAaTCKHUX, HCJIAMCKHUX CTpaHaxX U HUX IMOJTHOMOYHA. Ocobennoctu PETYJIUPOBAHHUA
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¢unancoBeIx peiHKOB EC, CIIIA, ctpan BPUKC, apyrux a3sMaTCKHMX, HCIAMCKHX
ctpad. OCHOBHbIE HOPMATHBHBIE AKTHL.

Buzel $GuHAHCOBBIX HMHCTPYMEHTOB, OOpaIlalOIMXCS HA PBIHKE LEHHBIX
oymar EC, CIIA, crpan BPUKC, nmpyrux asuaTCKHX, MCIAMCKHX CTpaH.
Ocob6eHHOCTH BBITyCKa M PErHCTPAllMM, JOMyCKa W OOpamieHds (UHAHCOBBIX
unactpyMenToB B EC, CIIA, crpanax BPUKC, npyrumx a3sMaTCKMX, HCIAMCKHX
crpaHaX. ToproBele cucTeMbl. IHBecTUIMOHHBIE GHPMEL. TpeGoBaHut K
JNOCTaTOYHOCTH KaIlUTaja.

OcobenHoctu  peiHKa  gonroBoro  kamurtana CIIIA.  OcHoBHblE
XapaKTEPUCTHKH pblHKAa LeHHbIX Oymar CIIIA: MexaHU3M 3MHCCHH M TIOPSIOK
[IeHoOOpa3oBaHMs, BHIBI HMHCTPYMEHTOB, cHp3abl. OCOOEHHOCTH MeXaHH3Ma
TOProBIM HHCTpyMeHTamu ¢uHaHcoBoro peiHka B CIIIA. «IIpaBuno pasymHoro

yenoBeka» B CIIA.
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