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MHHUCTEPCTBO JOCTHUUHK POCCHHCKOH OEIEPALMY

Peructpauponnsii o 25341

oT «f{ff » deppans 2012 r. Ne 87~ 3
r. Mocksa

O BHecennn n3meHneHnii u nonosiHenuii B Ilopsaok cornacosanus
®PenepanbHoii ciy:x00il no Tapudam npeaNoKeHHH OPraHoB HCHOJHUTEIbLHOMN
BJacTH cy0bexToB Poccniickoil ®exepanun B 00J1aCTH peryJIHpoBaHMs
TapH(}oOB, KacalOINXCS Nepexo]a K peryJJHpoBaHuio TapugoB ¢ NpUMeHEeHHEM
MeToJa JOXOXHOCTH HHBECTHPOBAHHOI0 KaNHTAa/Ia, a TaKxKe pelleHuii o
NPO/VIEHHH CPOKa AelCTBHS A0JIFOCPOYHOro NEPHOAA PeryIMpOBAHHS,
yrBepxaeHHbIH npukazom ®CT Poccuu ot 18 aBrycra 2010 r. Ne 183-3/1

B cootBerctBuu ¢ Ilonoxennem o PenepanbHoit cimyxbe 1o Ttapudam,
yTBepXKAE€HHBIM IocTaHOBNeHueM IIpaBurenscTBa Poccuiickoit ®@enepamuu ot 30
mroHa 2004 r. Ne 332 (Cobpanue 3akoHomarenscTBa Poccuiickoit @enepaunu, 2004,
Ne 29, ct. 3049; 2006, Ne 3, ct. 301; Ne 23, cT. 2522; Neo 48, ct. 5032; Ne 50, cT.
5354; 2007, Ne 16, ct. 1912; Ne 25, ct. 3039; Ne 32, cT. 4145; 2008, Ne 7, ct. 597,
Nel7, ct. 1897; Ne 23, ct. 2719; Ne 38, c1. 4309; Ne 46, ct. 5337; 2009, Ne 1, cT. 142;
Ne3, ct. 378; Ne 6, ct. 738; Ne 9, ct. 1119; Ne 18 (wacts 2), c1.2249; Ne 33, c1.4086;
2010, Ne 9, c1.960; Ne 13, cT.1514; Ne 25, c1.3169; Ne 26, c1.3350; Ne 30, cT.4096;
No45, cT.5851; 2011, Ne 14, ¢1.1935; Ne 32, c1.4831; Ne 42, ct. 5925), npuka3sniBaio:

1. BHecTu cnenyromue U3MEHEHHUs U fononHeHus B Ilopsnok cornacoBaHus
depepansHOit ciyx00i 1no TapudaM NpemNOKEHUH OpraHOB HCIOJTHHUTENLHOM
BIacTH cyOopekToB Poccuiickoni @enepauyn B 061aCTH pETYIMpPOBAaHUS TapU(OB,
KacaloIIMXCsS Iepexofia K peryiaMpoBaHHIO Tapu(OB C NPHUMEHEHHEM METOAa
JIOXOMHOCTH WHBECTHPOBAHHOIO KallUTala, a TAaKXXe pElleHHit O MPOMJIEHWH CpoKa
IeHCTBUS  JONTOCPOYHOro Iepuoaa perynupoBaHus (manee - Ilopsmok),
yrBepxaesHelii npukasoM @®CT Poccum or 18 aBrycra 2010 r. Ne 183-3/1,
(3apeructpupoBaH MunioctoM Poccun 24 cenrs6ps 2010 roma, perucTpamvoHHbIH!

Ne 18546), ¢ n13MEHEHUAMH U IONOJHEHUSMHU, BHeceHHEIMH npuka3zoM OCT Poccun



ot 04 mapra 2011 r. Ne 61-53 (3apeructpupoBan MuHroctoM Poccuu 5 mapra 2011 r.,
perucrpanpionHsiit Ne 20018), npukazom OCT Poccuu ot 5 urons 2011 r. Ne 163-3/1
(3apeructpupoBan MunroctoM Poccun 17 asrycra 2011 r., perucrpamoHHBIA No
21647):

1.1. B nmynxre 5 Ilopsaka mocne cnoB «(rmynkre 8 sactosimero Ilopska),»
JOIOJIHUTE CIIOBAMM «a TaKXke B Cllyqae INpoITycKa 3asBHUTENEM CpoKa IMOJayu
3asBneHus o nepexose (3asBIEHUS O IPOIICHIH)».

1.2. IIyuxr 6 Ilopsnka fAomoNHUTE ab3aljaMH TPEeTBMM M YETBEPTHIM B
CIENYIOLIEH peoaKLIvHU:

«yTBEpXIEHHbEIE B YCTAHOBJICHHOM IIOpSAAKE  IIOKas3aTeld HaleKHOCTH H
Ka4eCcTBa OKa3bIBAEMBIX PEryJINPYEMON OpraHu3auuesl ycuyr;

nporpaMMa B o0JiacTh 3SHeprocOepexeHHs M IMOBBILEHHUS JHEPreTHYECKOH
3¢ $eKTHBHOCTH, COOTBETCTBYIOILAs TpeOOBaHUM, YTBEPXACHHEIM B
YCTaHOBJIEHHOM IIOPSIKE;».

1.3. IIynkt 10 INopsinka UCKIIOUUTS.

1.4. Ilynkr 13 Ilopsaxa uCKIOUUTS.

1.5. IIysxr 14 Ilopsinka U3I0XKUTh B CIENYIOMIEH peaKIuu;

«14. Tlepexon x peryJIupOBaHHIO TapU(OB C IPUMEHEHHEM METOJIa TOXOJHOCTH
UHBECTUPOBAaHHOTO  KamuTalla, a TaKXe YCTaHOBIeHUHE (KOPpPEKTHUPOBKaA)
IOJITOCPOYHBIX IIapaMeTpOB pPErylIMpOBaHHS OCYLIECTBISIOTCA pPEryJUpPYIOIIUM
opraHoMm 1o coryiacoBaHuio ¢ ®PenepanbHoi cioyx0oif no Tapudam INpH yCIOBHH
COOTBETCTBUS CJIEAYIOIIUM KPUTEPHSIM:

a) HaJIA49He YTBEPKICHHBIX B YCTAHOBICHHOM I[IOPSAAKE PErYIHPYIOIIUM
OpPraHoM T1oKa3aTenel HAIeXXHOCTH M KayecTBa OKas3bIBaEMBIX peryJUpyeMoit
OopraHmsanue yciyr;

0) BenM4YMHA 3a€MHBIX CPEICTB (C Y4€TOM OCTaTKOB Ha Hayajo JOJIrOCPOYHOro
Ieprofia peryJMpoBaHUs) Ha KOHEL KaXkIOro rojia JOJTOCPOYHOIO Mepuona
perynupoBaHUsT COCTAaBNIsSEeT HE MeHee 25 IPOLEHTOB pa3Mepa MHBECTHPOBAHHOI'O
Kanuraia;

B) TEMII pOCTa OJHOCTABOYHOTO KOTJIOBOrO Tapuda B COOTBETCTBYIOLIEM
cy6wsekTe Poccuiickoii @eneparun Ha KaXKAblil o IIEpBOro JOJITOCPOYHOTO [TEpHoIa

pPerynmupoBaHisaA HE IIPCBBINIACT TCMII, yCTaHOBﬂeHHBIﬁ MIPOrHO30M COLHANIBHO-
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SKOHOMHUYecKkoro pa3Butus Poccuiickort Denepanun Ha COOTBETCTBYIOLIMH ron. B
OTCYTCTBHE IIapaMETPOB  IIPOTrHO3a  COLHAIBHO-DPKOHOMHYECKOTO  Pa3sBUTHS
Poccuiickoit @enepauyu Ha O4YEpeNHOM Troj  JOJTOCPOYHOrO  Iepuoja
peryjMpoBaHUSA HCHOJNL3YeTCs 3HAYeHHe IlapamMeTpa YTOYHEHHOIO IIpOrHo3a
COLMAJIbHO-3KOHOMHUYECKOro pa3BuTHs Poccuiickoit Penepanuu, COOTBETCTBYIOMIEE
nocneaHeMy rofy nepuosa, Ha KOTOpbli ObUT YTBEPXKAEH YKa3aHHEIH IPOTHO3..

1.6. ITopsinok KOMOMHUTE ITYHKTOM 14.1 clieyromero couepxanus:

«14.1 Pemenue O COITIaCOBaHMM NPENJIOKEHHM, KacaloUIMXcA Iepexofa K
PETYJIMPOBaHMIO TapH(OB ¢ IpuMeHeHHeM MeTona RAB, npunumaercs O®CT Poccun
IpH YCJIIOBUH COOTBETCTBUSA KDUTEPHUAM, H3JIOXKEHHBIM B IIYHKTE 14 HacToswiero
Ilopsanxa, (B cmyuae, ecnu 3asBIeHHE O Nepexole IOJAHO B OTHOIICHHH
OpraHM3alUy, OCYIUECTBISIOIIEH CBOIO NEATEIBPHOCTh HAa TEPPUTOPHH HECKOJIBKHX
cyObekroB  Poccuiickoit ~ ®enepamuy, OLeHKa COOTBETCTBHA  KPHTEPHSM
OCyWIECTBIIAETCS B OTHOIUGHHM  COOTBETCTBYIOIIErO  TEPPHUTOPHATHHOTO
noppasjeneHns (Gpunnana) peryaupyeMoii OpraHu3alim), ¢ y4eTOM CIeAyIOmMero:

a) OCTaTOYHasl CTOMMOCTh aKTUBOB PEryIUpyeMOH OpraHH3ally I10 JaHHBIM
OyXxraitTepckoil OTYETHOCTH Ha MOCIEIHIO OTYETHYIO HaTy COCTaBJsET Ooliee Tpex
MIJLTHApAOB pyOnei, 1ubo o yCIOBHBIX €VHUIl PEryIHMpyeMOR OpraHu3alyiy, B
OTHOLIEHHU KOTOpOH ImodaHo 3asBICHUE O Iepexojie, B oblieM oO0beMe YCIOBHBIX
eIUHUL, MPUXOASIIEMCs Ha COOTBeTCTBYrOmUi cyObektr Poccuiickoit denepanuy,
cocTasisget 6onee 10%;

0) CcOOTBETCTBHE JOJIIOCPOYHBIX IApaMETPOB pPEryIHUPOBAaHUS, YKa3aHHBIX B
3asBieHMM O  Iepexojie, CTPYKType  (MHAHCUPOBaHHUS  JOJIFOCPOYHOM
HHBECTULIMOHHOM  IporpamMMel M  IOKazaTeasM  (UHAHCOBOIO  COCTOSIHHSA
peryiupyeMoil OpraHu3alyuy, B OTHOLICHHMM KOTOPOR mpenronaraercs Iepexoj K
perynupoBanuio MeTo oM RAB, onpeznenseMoe B ClieyronieM NOpsAKe:

paccyHTaHHas Ha KaXIbpli (QHHAHCOBBIM ToA Ha MPOTHKEHHUH Iepuopa
PEryJIMpOBaHMs BENUYMHA 3a€MHBIX CPEJICTB YJOBIETBOPSET CACTYIOLIUM YCIOBUAM:

3aiiv; <4 -(BK, + JIK, + AHBBC + Hanoz™*") (1)
3aiim, 20.25- PUK (2)

rae:



3aiiM, - BEJIMYMHA 3a€MHBIX CPEACTB H q)l/IHaHCOBI)IX 0053aTeNLCTB HA KOHCI{

Ka)XJIOTO i Tozja JONTOCPOYHOTO IIepHoJa peryiIupoBaHHs (¢ Y4ETOM OCTAaTKOB Ha
HAvyaJio JIONTOCPOYHOTO IIEpHOoJia PEryJIUPOBAHHUA).

Ilpu onpeneneHuy BeNMUYUHB! 32EMHBIX CPEACTB PAacXObl, HE YIHUTHIBAEMBIE IIPH
omnpezeNeHU: HaJoroBoi 6a3sl Hayora Ha NPUOBLTE (OTHOCHMEIE Ha TIPHOBLIE 1MOCie
HaJIOTOOOJI0KEHHU ), OIIPENENISIOTCS B COOTBeTCTBHH ¢ OCHOBaMH 1IEHO0OPa30BaHus ;

BK, - BO3BpaT HHBECTHPOBAHHOI'O KalHMTala B i-M IOy JOJITOCPOYHOrO MEpHoaa
perynupoBaHus;

JIK, - moxo[ Ha HHBECTUPOBAHHbIN KallUTal B i-M IOy JOJTOCPOYHOrO MEPUO/A
pEryJIHupOBaHHS;

PUK - pazMep MHBECTHPOBaHHOIO KAIIUTaJa;

AHBB;- BelMYAHA H3MEHEHWs HEOOXONMMOM BANOBOH BHIDYYKH B TO#y I,

IIPOBOJHUMOI'0 B LEJIAX CrllaXHBaHHA,

Ipubsu1b

i - Hajor Ha NpuOBUIE B i-M TOXy JOJTOCPOYHOrO MEPHOIA

Hanor
peryanpOoBaHuUA.

Benu4uHa 3aeMHBIX CPEIICTB MOXET MPEBLIIATh OrpaHUYeHUe, YCTAHOBICHHOE
dopmynoii (1), ecnu B OTHOIIEHHH pEryJHpPyeMOH OpraHM3alMH BBITOIHAKTCS
clleIyIolye YCIOBUA: |

- HaJMYMe TapaHTUil KpeOWTHON OpraHM3allil O COXPAHeHHH KpPeIHTOBAHHUS
OpraHu3alii B o00beMax, [OCTATOYHBIX MM WCIONHEHHS YTBEPKAECHHOH B
YCTaHOBJICHHOM IIOpsiAKE JAOJIrOCPOYHOH HHBECTUI[MOHHON IPOTrpaMMBI B CIlydae
IPEBBILIEHNS OTPaHUYEHHUs, YCTaHOBIEHHOTO hopmynoii (1);

- HauMuue IUIaHa IIpUBeJeHHs oObeMa 3aeMHBIX CPEICTB K HOPMAaTHBHOMY
YPOBHIO, yCTaHOBJIEHHOMY ¢opMyinoii (1), B mpenenax mnepBOoro AOITOCPOYHOTO
neprozia peryJiupoBaHusl.

B) o00opauMBaeMOCTb  Ae€OMTOPCKOH  3aJOJDKEHHOCTH  PEryJMpyeMoi
OpraHM3alliH, OTHOCAIIEHCS K IESTENbHOCTH IO Iepenaye 3JIeKTPUIeCKOH SHepruH,
3a IoJ, NPEIIIECTBYIONMI IIEpBOMY JOJNTOCPOYHOMY IIEPHOLY pPEryJIHpOBaHHUA,
cocTaBJIIeT He Ooiee 135 nmHeid;

I) COOTBETCTBHE JOJIOCPOYHEIX I[1apaMeTPOB pEeryJHpOBaHHS, MapaMeTpOB

pacdyera TapH(oOB, a TaKXe COCTaBJLIIOIMX HEoOXONMMOM BaJOBOH BBIPYYKHU
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peryampyemMoil opraHu3allii, OTPaXeHHBIX B 3asgBICHUHU O IIepeXofie, NeHCTBYIONINM
HOpMaM 3aKOHOZATeNIbCTBA B 00JIaCTH rOCYAapCTBEHHOTO PeryIHPOBaHHs TapH (OB,

J) TEMII pOCTa OJHOCTAaBOYHOI'O KOTJIOBOIO Tapuda B COOTBETCTBYIOIIEM
cybnexre Poccuiickoit Penepanun Ha KaXKbIi rofi IEPBOro JOITOCPOYHOro IEPHOLa
PErylIupoOBaHHs HE NPEBBINIAET TEMII, YCTAaHOBJIEHHBIH IIPOTHO30M COLHAIBHO-
3KOHOMMYECKOro pasBuTHs Poccuiickoil ®Denepanuy Ha COOTBETCTBYIOIIMI rof. B
OTCYTCTBHE  IIapaMETpPOB  IPOrHO3a  COLHMANbHO-3KOHOMHUYECKOTO  pa3sBUTHS
Poccuiickoit ®enepanuu Ha OYepegHOM TIoJ  JONTOCPOYHOrO  IEpuoja
peryJIMpOBaHHs HCHONB3YeTCs 3HAa4YeHHWe IapaMeTpa YTOYHEHHOIO IIPOrHo3a
CoIMaJIbHO-3KOHOMMYecKoro pa3Butus Poccuiickoit @enepanny, COOTBETCTBYIOLIEE
HocleHEMY IOy IepHOa, Ha KOTOphIi OBLT yTBEPXX/IEH YKa3aHHBIH IPOTHO3.».

1.7. B npunoxxernu Ne 1.1 k Iopsaaxy:

- B CTpoke 2.3 3aMeHuTsh coBo «IlepHon» Ha cioBo «Cpoky;

- CTPOKH 4.5 1 4.6 HCKITIOYNTE.

1.8. B npunoxesun Ne 1.2 kx IMopsaaky:

- B cTpoKe 2.3. cnoBo «Ilepuony» 3ameruT cnoBoM «Cpoky;

- cTpokH 4.5 ¥ 4.6 UCKIIOYUTE.

1.9. B mpunoxernuu Ne 4 x [Topsaxy:

- B CTPOKE 3 CJIOBa «3aiiMa Ha Hayauo» 3aMEHHUTH CIOBaMH «3aiiMa Ha KOHEL;

- B crpoke 5 cinoBo «EBITDA» 3amenuts cnoBamu «[IpuObLIE 1O
HaJIOr000JIOKEHHS C yIETOM aMOPTH3ALINN;

- B crpoke 7 cnoBa «CoorHomernue [onr/EBITDA» 3aMeHHTH croBaMH
«Coornomenre Jlonr/TIpu6ete 10 HANOrooGNOXEHHS C YYETOM aMOPTHU3ALUH

(n.3/1.5)»;

- B CTPOKE 8 cnoBa «KpCIII/ITHOG IUIe40>» 3aMEHHUTh CJIOBaAaMU «erlIPITHOG I1I€40

(n.3/m.6 x 100%)»;
- cTtpoku 8, 9, 10, 11, 12, 13,14 cuurarh cooTBeTCTBEHHO CTpokamu 10, 11, 12,
13,14, 15, 16;

- IOTIOJIHATE CTPOKaMU 8 U9 CIlIeqyIOIIero coxepKaHus:

8 | PaaMep MHBECTHpPOBaHHOIO | THIC.pYO6.
xanutana (PUK)
9 | CooTHOmIEHUE -
Honr/PUK (1.3./11.8.)




1.10. B npunoxxenuu Ne 6 x [Topsaxy:

- B ctpoke 3.1. cnoBa «BenuuuHa 3afiMa B cpegHeM 3a (PMHAHCOBBIHA TOI»

3aMEHHTH cloBaMH «BenuunHa 3aiiMa Ha KoHell (uHaHcoBoro roja (Jonr)y;

- B crpoke 3.2. cinoBo ««EBITDA» 3amenuts cmoBamu «[IpuOBUIE MO
HaJIOro06JIOKEHHUS C YI€TOM aMOPTH3ALUI;

- CTPOKY

3.2.3. | CrinaxusaHue | THIC.pyO.

H3JIOXXHTDh B CJICIIYIOIIICI‘;I pPCOaKIHuu:

3.2.4. | CrnaxupaHue | THIC.pYyO.

- B cTpoke 3.3. ciroBa «Ocratounas cronMocTs OC corytacHO JaHHBIM
PEryJIATOPHOTO y4YeTa Ha Hadalno (pUHaHCOBOIO rofja» 3aMEeHHUTh Ha «PasMep

HHBecTHpoBaHHOrO Kanurana (PUK)»;

- cTpoKy 3.3.1 U3N0XKUTH B CIEAYIONIEH pedaKIiH:

34. CootHomenne J{onr/ -

1§19): (93013 10

HAIOroo6JIOXKEHNS C

Y4ETOM

aMOpPTH3aLHK

(n.3.1./1.3.2.)

- CTPOKY 3.3.2 U3JI0XKUTH B CIEAYIOUIEH pelaKIuu:

3.5. Kpemutaoe  medo

(Jonr/PUK)

(n.3.1./n.3.3.)




