HEHTPAJIBHBIM BAHK| POCCUIICKOJ,
(BAHK POCCHK) f}f’* :

MUHHCTEPCTBO mcmuhé POCCHACKOR SEREPAUMM
« 1 » mapra 2017 r R A P
SAPETHCTPUPOBAHO

hfvf':ci‘cﬁcg?panuommﬁm Y EL2 A
01 "Z3 Leeore /0K

Ne 580-1]

HOJ

O6 ycraHOBJIeHHH IONOTHHTEILHBIX OTPAHHYEHHIl HA HHBECTHPOBAHUE
CPeACTB NEHCHOHHBIX HAKOINIEHHH HErocy1apcTBeHHOT0 NEHCHOHHOTO
¢onza, ocymecTBsIIOMero 06s3aTe/IbHOE NEHCHOHHOE CTPAX0BaHHE,
ci1y4aeB, KOr/la ynpasJisiiolasi KOMINaHHs, AefCTBYS B KayecTBe
JIOBEPHTEJILHOIO YIIPABJISIOLIEro CpeACTBAaMH EHCHOHHBIX HAKOIIEHH I,
BIIpaBe 3aKJII04aTh A0r0BOPLI peno, TpeGoBaHU i, HANPaBJIeHHBIX HA
OrpaHHYeHHe PHCKOB, IPH YCJIOBHH COO/TI0OIEHHSI KOTOPBIX TAKas
YOpaBIA0OMasi KOMOAHHA BIpPaBe 3aKJII04YaTh 10r0BOPLI, ABJISIIOIIHECS
NpPOH3BOAHBIMH (HHAHCOBLIMH HHCTPYMEHTAMH, JONOJHHUTEIbHBIX
TpeGOBaHMH K KPeIUTHBIM OPraHH3aUHsAM, B KOTOPBIX Pa3MellalTcs
CpeacTBa NEeHCHOHHBIX HAKOIVIEeHHH W HAKONJICHHA IJIS SKHJIHIIHOTO
obecrieyeH sl BOCHHOC/TY/KALINX, 4 TAKKe AOHOJHHTETLHOr0 TPeGOBaHHUS,
KOTOpOE YRpaBJifioiias KoMnanus 00s13aHa cob0AaTh B EPHOA AeHCTBHSA
AOroBOpa 10BEPHTEILHOIO YIIPABJIeHHS CPEACTBAMH MEeHCHOHHbIX

HaKONJIEHHH 1J1s1 (HHAHCHPOBAHHS HAKOIMTE/ILHOM NEeHCHH

Hacrosimee TlonokeHwe Ha OCHOBaHHWM CTAThH 241, ab3ara 1mecToro
nyHkra 1 ¥ myHkTa 2 cTathu 25' u nyHktoB 1 u 11 craTtem 36" DenepanbHOTO
3akoHa oT 7 Mas 1998 roma Ne 75-®3 «O HerocynapCTBEHHBIX IEHCHOHHBIX
donpax» (Cobpanue 3akoHomaTenbcTBa Poccuiickoit Oeneparun, 1998, Ne 19,
ct. 2071; 2001, Ne 7, ct. 623; 2002, Ne 12, ct. 1093; 2003, Ne 2, ct. 166; 2004,
No 49, cr. 4854; 2005, Ne 19, cr. 1755; 2006, Ne 43, cr. 4412; 2007, Ne 50,



CT. 6247; 2008, Ne 18, cr. 1942; Ne 30, ct. 3616; 2009, Ne 29, cT. 3619; Ne 48,
ct. 5731; Ne 52, c1. 6450, ct. 6454; 2010, Ne 17, cr. 1988; Ne 31, cr. 4196; 2011,
Ne 29, ct. 4291; Ne 48, ct. 6728; Ne 49, ct. 7036, cT. 7037, ct. 7040, ct. 7061;
2012, Ne 31, ct. 4322; Ne 47, ct. 6391; Ne 50, cT. 6965, cT. 6966; 2013, Ne 19,
cT. 2326; Ne 30, ct. 4044, c1. 4084; Ne 49, cT. 6352; Ne 52, ct. 6975; 2014, Ne 11,
ct. 1098; Ne 30, ct1. 4219; 2015, Ne 27, cr. 3958, cT. 4001; Ne 29, cr. 4357; 2016,

%

1, cr. 41, cr. 47; Ne 27, cr. 4225) (manee — @enepanbHBIl 3aKOH
«O HEeroCynapCTBEHHBIX IIEHCHOHHBIX  (DOHAAX»), 4YacTd 2  CcTaThbud 23
OenepanbHoro 3akoHa oT 20 asrycrta 2004 roma Ne 117-®3 «O HaKOMHTENHHO-
MIIOTEYHOH CHCTEME >KHIMIIHOIO 00ecredeHuss BOEHHOCTYKAIIHX) (Cobpanue
3aKoHonaTenbcTBa Poccuiickoit ®eneparmu, 2004, Ne 34, ct. 3532; 2006, No 6,
cT. 636; 2007, Ne 50, cT. 6237; 2008, Ne 30, ct. 3616; 2009, Ne 48, cr. 5731; 2011,
Ne 27, cr. 3879; Ne 48, ct. 6728; 2012, Ne 26, ct. 3443; 2013, Ne 27, cr. 3477,
Ne 30, ct. 4084; Ne 52, cr. 6961; 2014, Ne 23, ct. 2930; 2015, Ne 27, cr. 4001;
2016, Ne 14, cT. 1905; Ne 18, cr. 2494), nynkTa 3 ctaThbu 22 u IIyHKTa 2 CTaTbH 24
OenepanbHoro 3akona ot 24 mrons 2002 roma Ne 111-®3 «O6 HHBECTHPOBaHHH
CPeNCTB [is (UHAHCHDOBAaHHS HAKONMTENLHON MEHCHH B POCCHICKOH
Gepepaninn» (Cobpanne 3akoHOAaTe bcTBa Poccuiickoit ®enepanuu, 2002, Ne 30,
cr. 3028; 2003, Ne 1, c1. 13; Ne 46, cr. 4431; 2004, Ne 31, ct. 3217; 2005, Ne I,
ct. 9; Ne 19, ct. 1755; 2006, Ne 6, ct. 636; 2008, Ne 18, cT. 1942; Ne 30, cr. 3616;
2009, Ne 29, cr. 3619; Ne 52, cr. 6454; 2010, Ne 31, ct. 4196; 2011, No 29,
cr. 4291; Ne 48, cr. 6728; Ne 49, cr. 7036, ct. 7037, cr. 7040; 2012, Ne 50,
cT. 6965, cr. 6966; 2013, Ne 30, cr. 4044, ct. 4084; Ne 49, ct. 6352; Ne 52,
cT. 6961, ct. 6975; 2014, Ne 30, ct. 4219; Ne 49, ct. 6912, c1. 6919; 2015, Ne 27,
ct. 4001; 2016, Ne 1, ct. 41, c1. 47; 2017, Ne 1, cT. 52) ycTaHAaBIUBAET:

JOIOTHUTENIBHBIE OTPaHUYEHUS! HA WHBECTHPOBAHUE CPEJCTB IIEHCHMOHHBIX
HaKOMJICHUH HEroCyJapCTBEHHOrO IIEHCHOHHOTO (OHIA, OCYLIECTBISIOMIEro
o0si3aTeNlbHOE TEHCHOHHOE CTpaxoBaHWE (Hajee — IeHCHOHHBIE HAKOIIICHHS
¢oHma), B TOM uMClIe TpeGOBAaHMS K aKTHBaM, B KOTODbIE HUHBECTUPYIOTCS
NIEHCHOHHEBIE HAKOIJIeHHs (QOH/a;

Cly9ad, KOIJla YNpaBiIsAlOIIas KOMIIAaHUs, [OeHACTBYsS B KadecTBe
AOBEPUTENBHOTO YMPABJISIOLIEr0 CpeIcTBaMi NEHCHOHHBIX HAKOIUIEHHH (oHza,
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BIIpaBe 3aK/IOYaTh JOrOBOPHI DPENoO (najee — CIydYad, KOr[a JIOIyCKaeTcs
3aKJIFOYEHHE JOTOBOPOB PEIIO);

TpeOOBaHHs, HANPABJEHHEIC HA OIpPaHMYEHHE DPHCKOB, NPH yCIOBHH
CODMIONEHAs KOTOPBIX YNpAaBISIOWIAs KOMMAHMS, NEHCTBYS B KauecTBe
AOBEPHUTENBHOIO YIpPAaBJIAIOWEro CpeNCTBAMU MEHCHOHHBIX HAKOILIEHHH (oH/a,
BIIpaBe 3aKIIO9aTh JAOTOBOPBI, SBIAIOIIHECS IPOM3BOMHBIME (UHAHCOBBLIMU
MHCTPYMEHTaMH (faiee — TpeOGOBaHHMs, NPH COOIIONEHHH KOTOPHIX JIOMYCKAETCS
3aKIIOYEHHE  NIOTOBOPOB,  SIBISIOINMXCA  NPOHU3BOJHBIMM  (PMHAHCOBBIMU
UHCTPYMEHTaMH );

JOTIONTHUTENbHBIE TPeOOBaHHS K KPEIWTHBIM OPraHHM3alUsM, B KOTODBIX
Pa3MeNIaloTCs CPeCTBa IEHCHOHHBIX HAKOTUICHH M HAKOTUIEHHUS JUTS SKMITHIIHOTO
obecriedeHus] BOEHHOCIYKaIlHX;

JOTONHUTENbHOE  TpebOBaHHE, KOTOpOE YIpaBiIsiomas KOMIIAHHS,
OTOOpaHHas 0O KOHKYPCY /I OCYLIECTBIEHWS WHBECTHPOBAHHS CDEICTB
[ICHCHOHHBIX HAKOIUICHWH, MEPENaHHBIX e B JOBEpPHUTENbHOE YIpaBIeHHE
IlencronnbM dornom Poccuiickoit @enepanyy B COOTBETCTBUH C 3asBICHUSIMHU
3aCTpaxOBaHHBIX JHI O BHIOOpE MHBECTHMIMOHHOTO mHOpTdens {ympasisiomei
KOMIIaHWH) (fajiee — yNpaBifioOilas KOMIAHHWS, OTOOpaHHas HO KOHKYPCY),
00s13aHa COOMOAATL B MEPHOJ AEHCTBHS IOrOBOpa NOBEPUTENFHOTO YIIPABICHHUS
CPEICTBAMH TMCHCHOHHBIX HAKOIJIEHHH s (UHAHCHPOBAHUSA HAKOMUTEIHHOH

IICHCHH.

I'maBa 1. [lomonHHTeAbHbIe OrpaHHAYeHHs Ha HHBECTHPOBaHHeE
NeHCHOHHBbIX HaKOIIeHHH ¢oHAa, B TOM 4YHcJe
TpeOOBaHMS K aKTHBaM, B KOTOpbIe HHBECTHPYHOTCS
NEeHCHOHHbIe HakKomjleHuss d¢oHaa, ciayyad, Korja
AoOMyCKaeTcs 3aK/AI4YeHHe JOroBopoB peno, H TpeGoBaHus,
NpH Cco0JIIOJeHHH KOTOPBIX [JIONMYCKAeTCH 3aKJIoYeHHe
JAOTOBOPOB, SIBJISIIOLIHXCS npomsonniﬂmu ¢puHaAHCOBBLIMH

HHCTPYMCHTAMHU

1.1. B cocTaB neHCHOHHBIX HAKOIUIEHHH (GoHIA MOIr'yT BXOIUThb, B TOM
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HUCJIC B PE3YNBTATE COBEPIUEHHS CAEIOK PENo, TOIBKO ClIEMYIONINE AKTHBBL.

1.1.1. TocynapcTBenHsie neHHble 6ymMaru Poccuiickoii ®depepanuy.

1.1.2. Obnuramuu (B TOM 4ncie O6IUralliy C MIOTEYHBIM IIOKPBITHEM ), 33
MCKIMoYeHHeM obiurauuii Poccmiickoit Pesepaunu, coOTBETCTBYIOLIHE OJITHOMY
U3 CIIEAYIOLUMX KPUTEPHEB:

BBITYCKY ~CYOOpIMHHPOBaHHBIX OGNMraluii KpeJIUTHBIX OpraHM3aLHii
IIPHCBOCH PEUTHHI JOJIFOCPOYHOM KpPEIUTOCHOCOOHOCTH MO 006s3aTelbCcTBAM B
BamoTe Poccuiickoi Menepaluy WIK B HHOCTPAaHHOHN BaToTe (Hajiee — PEUTHHT)
HEe HHXE€ ypOBHs, ycTaHOBIeHHOro CoBeToM nupektopoB banka Poccuu, a B
Cllyqae ero OTCYTCTBHS — 3MUTEHTY TaKdX CyOOPAMHMPOBAHHEIX OOIHraLMil
NPUCBOEH PEHTHHI HE HWXKE YPOBHS, yCTaHOBIEHHOro COBETOM AMPEKTOPOB
banka Poccun, mu6o nopyumremo (rapaHTy) IO Takum CyOOpIMHHUPOBAHHEIM
obJMrauMsAM IPHCBOSH PEUTHHT He HIDKE YPOBHSA, yCTaHOBIeHHOro COBETOM
nupexktopoB banka Poccuu;

BBIIIYCKY OONMranmii (3a HCKIIOYeHHeM CyOOpAMHMPOBAHHBIX OOIMranmil
KPEIUTHBIX OpraHU3alHi), B TOM 9UCIe OONMralnii, BEILUIATH (4aCTh BBILIAT) 11O
KOTOpBIM YCTAaHOBJIEHBI B BHUZAE (OPMYINBI C TEPEMEHHBIMH (32 HCKIIOUEHHEM
IPONECHTHBIX CTaBOK H YPOBHA HHQUIALMH) B (MJIH) 3aBUCST OT M3MEHEHHS
CTOMMOCTH aKTMBOB HJIM HCIIOJHEHHS 003aTENBCTB TPETHUMH JIHIAMH, IPHCBOEH
PEHTHHI He HUXe ypOBHi, ycTaHOBIeHHOro CoBeToM nupekTopoB banka Poccun,
a B CJly4ae €ro OTCYTCTBHUs — SMHUTEHTY OOJMIalluii MPUCBOEH PEUTHHI He HIDKe
ypoBH, ycTaHoBIeHHOro Cosetom nupekropoB banka Poccun, nu6o nopydutento
(rapaHTy) [0 TakuM OONMIalMAM IIPHCBOEH PEHTMHT He HIKE YpOBHS,
ycranoBienHoro CoseroM nupektopos banka Poccuy;

OOJNHraMd BKIIOYEHBI B KOTHPOBAIBHBIA CIIMCOK NEPBOTO (BBICILIETO)
YPOBHSI XOTs1 ObI OJTHOM U3 POCCHICKHX OHPIK;

OOJIMrauvi, He COOTBEICTBYIOLIME KPHUTEPHSAM, YKa3aHHBIM B ab3amax
BTOPOM — 4YeTBEPTOM HACTOSINErO MOAMYHKTA, BBIIYILUEHBl 3MHUTEHTOM,
ABJIAIOIIAMCS  KOHLIECCHOHEPOM [0 KOHIIECCHOHHOMY  COIJIAIIEHMIO,

3aKIIIOYEHHOMY B COOTBETCTBHHM C 3aKOHOIATEIHLCTBOM Poccuiickoii ®Denepanuu o



KOHICCCHOHHBIX COTJIALICHHSX, KOHLENEHTOM 10 KOTOPOMY sABisieTcs Poccuiickas
OQenepauns, 6o cybvekt Poccuiickoif ®epmeparmu, Im6o MYHULIUTATBHOE
00pasoBaHWe C YHCIEHHOCTBIO HaceleHHA Golee | MHTHOHA YeIOBEK [0
OCTEIHUM NaHHBIM, OIyOJIHMKOBAHHEIM Ha OGMUHaIBHOM caiite DenepanbHOit
CITykObI rocyJapCTBEHHOM CTaTUCTHKH B UHPOPMALIMOHHO-
TEJICKOMMYHHKAIMOHHOH ceTH «FIHTepHeT» Ha MOMEHT MNpHOOpETeHHS TaKux
obnuraumif, ¥ CyMMa HOMHHATBHEIX CTOMMOCTEHl BCeX HAXOMSINAXCS B
oOpalieHiH OGJNHralyi 3TOro SMHUTEHTAa Ha KaXObIil JeHb He mpesbimaeT 110
NPOLEHTOB 00bEMa HHBECTHIINH, TIPENyCMOTPEHHBIX BCEMHU 3aKITFOYSHHBIMU 3THM
OSMHTEHTOM KOHLIECCHOHHEBIMH COTJIAIIEHUSIMH.

1.1.3. Ay pocCHHCKIX aKL[MOHEPHBIX OOIIECTB, COOTBETCTBYIOIIHE XOTS
OBl OTHOMY U3 CIEIYIOIINX KPUTEPHEB:

aKIMU BKIIOYCHBI B KOTHPOBAIBHBIA CITHCOK IIEPBOTO (BBICIIETO) YPOBHS
poccHiicKol Oupxu;

aKIMH BKJIFOYEHBI B CIUCOK [i1s pacuéra Munekca MMBBE;

aKLlUM, OTHECCHHBIE pOCCHUMCKOM OWMpkedl K LeHHBIM Oymaram
BBICOKOTEXHOJIOTHYHOTO (MHHOBALIHOHHOIO) CEKTOpa SKOHOMHKHM, IIPH YCIOBHH,
YTO TaKWE€ aKLUM BKITIOYCHBl B KOTUPOBANBLHEINA CIIHCOK IEPBOro (BBICLIErO) HIIH
BTOPOT'O YPOBHS POCCHMCKON OMpXU U PHIHOYHAS KAITUTAIU3ALUI YMUTEHTA TaKHX
aKLUWH COCTaBJIAET HE MeHee 6 MUJUTHAP/IOB PYOIIei.

1.1.4. Tlan (aKuuw, HONH) HMHOCTPAHHBIX MHIEKCHBIX HHBECTHIHOHHBIX
(OHII0B, BEITYIIEHHBIC OXHUM U3 CIIEAYIOIMX (QOH/IOB:

Atillleiipc Kop Oc-aua-TTn 500 Tud¢ (iShares Core S&P 500 ETF);

Aiilllefipc OMOcCuAi UD#HIGU UTudd (iShares MSCI EAFE ETF);

Aiilllefipc ImMBcCuAit UOMIO UTuD¢ (iShares MSCI EMU ETF);

Aillledipc IMIcCuAl xepmann UTuD¢ (iShares MSCI Germany ETF);

Aiilllefipc OmMOcCuAit xxansa UTud¢ (iShares MSCI Japan ETF);

Anllleiipc OMOcCuAi# FOnaiiren Kunnom UTuDd (iShares MSCI United
Kingdom ETF);



Iayspllleiipc KeioKeroKsto Tpact, Cupuec 1 (PowerShares QQQ Trust,
Series 1);

OclIuIudp Dc-sua-ITu 500 UTudd Tpact (SPDR S&P 500 ETF Trust);

Banrapn O¢TuldcH [esenony Mapkere UTudD¢ (Vanguard FTSE
Developed Markets ETF);

Banrapn 9¢TudcH I0Opon UTud¢ (Vanguard FTSE Europe ETF);

OclIn/Iu3p I'ong (SPDR Gold);

Aiilllefipc Cunsep Tpacr (iShares Silver Trust);

®undkc OMOcCuAill IOmafiten Kunmom IOCuAiiTudc UTudd (FinEx
MSCI United Kingdom UCITS ETF);

Oundkc OMOcCuAi xepmanu FOCuA#Tudc UTudd (FinEx MSCI
Germany UCITS ETF);

Oundxc IMOcCuAit xamu FOCuANTudc UTud¢ (FinEx MSCI Japan
UCITS ETF);

Ouudxe OMOcCuAi I03c¢3it IOCuAiTude UTud¢ (FinEx MSCI USA
UCITS ETF);

@undxc INong UTudd K0DcIp (FinEx Gold ETF USD).

1.1.5. VHBecTHIIMOHHBIE Tad IaeBbIX HMHBECTHLHMOHHBIX (OHIOB (3a
HCKTIOYEHHEM  HWHOCTPAHHBIX  MHICKCHBIX  HWHBECTHUIMOHHBIX  (DOHIOB)
(Hajlee — HHBECTHIMOHHBIE NIaK ), COOTBETCTBYIOIIME CIIEAYIOIIHM TpeOOBaHHMM:

IIaeBOM WHBECTHLMOHHBIA (OHA, OO0 B mpaBe COOCTBEHHOCTH Ha
MMYIIECTBO KOTOPOT'O YIOCTOBEPSIOT TaKue MHBECTUIIHOHHEIE 1Ay, SABIISETCS TUO0
OTKPBITBIM ~ I1aCBBIM ~ HHBECTHIMOHHBIM (OHIOM DBHIHOYHBIX (DUHAHCOBBIX
MHCTPYMEHTOB, JMOO WHTEpBAIbHBIM I1a€BBIM WHBECTHIMOHHBIM (OHIOM
PBIHOYHBIX ~ (MHAHCOBBIX  MHCTPYMEHTOB,  JIMOO  3aKpBITHIM  I1aeBbIM
HHBECTHIIMOHHBIM (POHIOM HEJBHXMMOCTH;

paBKJia NOBEPHUTEIHLHOIO YIIPABJIEHHS MaeBbIM MHBECTHIMOHHLIM (GOHIOM,
JIONIO B IIpaBe COOCTBEHHOCTH HAa MMYIIECTBO KOTOPOTO YAOCTOBEPSIOT TaKue

HHBECTUIMOHHBIE I1aH, COOTBETCTBYIOT TpeboBaHusM VYkasanus Bankxa Poccuu



oT 5 ceHra0ps 2016 roma Ne 4129-V «O cocraBe M CTPYKType aKTHBOB
aKIMOHEPHBIX MHBECTHLMOHHBIX (DOHIOB ¥ AKTHBOB I1a€BLIX HHBECTHLIMOHHBIX
QOHIOB»,  3apETUCTPUPOBAHHOTO MUHHMCTEPCTBOM IOCTHIMM  Poccuiickoit
®enepanmu 15 Hos6pst 2016 roga Ne 44339, 11 mas 2017 roga Ne 46679;

IpaBuiia JOBEPUTEIBHOIO YNPaBICHHS [Ia€BbIM MHBECTUIIMOHHBIM (OHIOM,
IOJII0 B IpaBeé COOCTBEHHOCTH Ha HMYIIECTBO KOTOPOTO YIOCTOBEPSIOT TaKHe
MHBECTHIMOHHBIE I1aW, HE COAEpKaT yKa3aHWe Ha TO, YTO HHBECTHIMOHHEIE ITad
NpeIHa3HAYEHb] [T KBAIMQHUIIMPOBaHHEIX HHBECTOPOB;

IpaBujia [JOBEPHUTEIBLHOIO YIPABIEHHS OTKPBITHIM MM HHTEPBAJIBHEIM
NaeBbIMM HWHBECTHLMOHHBIMH (OHAaMH, JOJNIO B MpaBe COOCTBEHHOCTH Ha
MMYIIECTBO KOTOPBIX YJIOCTOBEPSIOT TaKWe WHBECTHIIMOHHBIE Iy, He
NpeTyCMaTprUBarOT BO3MOXKHOCTh BKIIIOUEHHS B COCTAB aKTHBOB TaKHX I1aeBBIX
MHBECTUIMOHHBIX ()OHJOB IIEHHBIX OyMar, NeHEXHBIX CpPEICTB Ha OGaHKOBCKUX
JeTO3UTax M Ha CYETax, MPOU3BOAHBIX (MHAHCOBEIX MHCTPYMEHTOB, KOTOpPhIE HE
COOTBETCTBYIOT TpeOoBaHusM myHKTa 1.1 mHacrosmero Ilomoxenus, a Taxxe
aKTHBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TOpPraM, HO HE SBJISIOIUMXCS LIEHHBIMH
OyMaramH, BaJlOTOH M IPOM3BOAHEIMU (DMHAHCOBEIMH HHCTPYMEHTAMH;

paBuiIa JIOBEPUTEIBHOTO yIpaBJICHU 3aKPBITHIM MIaeBBIM
MHBECTHLIMOHHBIM (QOHIOM, JOMI0 B IpaBe COOCTBEHHOCTH Ha MMYILECTBO
KOTOPOI'0 YIOCTOBEPSIOT TAKHE HHBECTULMOHHBIE IIaH, HE MpeayCMaTpUBaIOT
BO3MOX>XHOCTh BKJIFOYEHHUs B COCTaB aKTHUBOB TAaKOIO ITA€BOT0 HHBECTHIHOHHOI'O
QOHIa UMYILECTBEHHBIX IIPaB U3 JOrOBOPOB YYaCTHs B HOJEBOM CTPOMTEILCTBE,
3aKJIIOYEHHBIX B COOTBETCTBUU ¢ DenepanbHbIM 3aKk0oHOM OT 30 nexabps 2004 rona
Ne 214-®3 «O6 ydactuy B JOJEBOM CTPOMTENBCTBE MHOTOKBAPTUPHBIX JOMOB H
HHBIX OOBEKTOB HEIABWXKUMOCTH M O BHECEHHHM H3MEHEHWH B HEKOTODBIE
3aKoHO#aTenbHble akThl Poccuiickot ®@enepanun» (CobpaHre 3aKOHOAATEILCTRA
Poccuiickoit ®enepauun, 2005, Ne 1, cr. 40; 2006, Ne 30, ct. 3287; Ne 43,
cT. 4412; 2008, Ne 30, cr. 3616; 2009, Ne 29, cr. 3584; 2010, Ne 25, cr. 3070;
2011, Ne 49, ct. 7015, cT. 7040; 2012, Ne 29, ct. 3998; Ne 53, crt. 7619, cT1. 7643;



2013, Ne 30, ct. 4074, ct. 4082; Ne 52, ct. 6979; 2014, Ne 26, ct. 3377; Ne 30,
cT. 4225; 2015, Ne 29, ct. 4362; 2016, Ne 18, cT. 2515; Ne 27, c1. 4237, ct. 4294);
LeHHBIX Oymar, NeHEeXHBIX CPeACTB Ha OaHKOBCKHMX MEMO3WTaX M Ha cyeTax,
NPOM3BOAHBIX ~ (UHAHCOBBIX MHCTPYMEHTOB, KOTOpblE HE COOTBETCTBYIOT
TpeGoBaHusM IMyHKTa 1.1 HacTosimero IlonoxeHus; HeBHXMMOrO HMYLIECTBA, 32
VCKITIOYEHUEM JXUIIBIX ITOMEIICHUM, HEXUILIX ITOMEIEHNH B MHOTOKBAPTHPHBIX
JAOMaxX M BBEACHHBIX B OJKCIUIyaTallUI0O B YCTAHOBIEHHOM 3aKOHOIATEIHCTBOM
Poccniickoit Qenmepanuu nopsnke HEXWIBIX 3[aHUN, YKA3aHHBIX B IIPaBHJIAX
JAOBEPUTEJILHOTO YIIPABIICHUS TAKUM I1a€BBIM HHBECTUILIMOHHBIM (hOHIOM;

UHBECTUI[MOHHBIE I1a¥ BBIAAHBI YIIPABISIONIEH KOMIIAHMEH [aeBOTO
MHBECTHUI[HOHHOIO (OH/a, KOTOpast MPEeJOCTAB/ISIET CIIPABKHA O CTOMMOCTH YHCTHIX
aKTUBOB TaKOTO ITAa€BOI'0 HHBECTHLHOHHOTO (GOHIA IO COCTOSHHIO HA KAXKIIBIH
pabounii 1eHp He IIO3/1Hee CIeAYIOIIEro 3a HuM pabodero JHS;

UHBECTULIMOHHBIE IIay BBIJAHBl YIPABISIOMIEH KOMITAaHHWEH [1aeBOTO
WHBECTUIIMOHHOIO (OHJAA, MpPU ONpeNelIeHHH CTOMMOCTH YHCTBIX AKTHBOB
KOTOPOT'O UCHOJIB3YIOTCS TOJIBKO OTYETHI OL[EHIINKA, COCTABIEHHbIE HA OCHOBaHUH
AOTOBOpA O MPOBEACHUHU OLIEHKH, 3aK/IFOUYEHHOTO C IOPHIHYECKHUM JIHIIOM, KOTOPOE
Ha JaTy OLCHKH 3aK/JII04ajJlo [OrOBOpPHl Ha IIPOBEJCHHE OLEHKUM OOBEKTOB
HEJBIKHUMOCTH (TIpaB Ha OOBEKTHl HEABMKUMOCTH) €XEroNHO B TEYEeHHe
nocienuux 10 JeT M BBIpyYKa KOTOPOro 3a IMOCHENHHM OTYETHBIA rof OT
AOTrOBOPOB Ha IPOBEJIEHHE OLEHKH OOBEKTOB HEIBIDKMMOCTH (TIpaB Ha OOBEKTHI
HeJIBXKUMOCTH) COCTaBiIsieT He MeHee 100 MULTHOHOB pyOiiei.

1.1.6. CyOopavHHpOBaHHBIE JEMO3MUTHI, pPa3MEIUEHHbIE B KPEIUTHBIX
OpraHM3alHigX, KOTOPbIe COOTBETCTBYIOT TPeOOBAaHUSM, YKa3aHHBIM B IyHKTE 2.1
Hacrosuero ITonoxenus, ¥ pedTHHT KOTOPBIX He HUKE YPOBHS, YCTAHOBICHHOTO
Coserom nupektopos banka Poccuy.

1.1.7. JlenexxHele cpenctBa B pyOnsX W B MHOCTPAHHOH BaIIOTE Ha
GaHKOBCKMX JEMO3MTaX, 32 HCKIIOYEHHEM OaHKOBCKHMX JEMO3UTOB, BHIILIATHL

(4acTh BBIILIAT) MO KOTOPBIM YCTAaHOBJIEHBI B BUE GOPMYIEI C [IEPEMEHHbIMH, U



Ha c4yeTaX B KPEIUTHBIX OpraHM3allHAX, KOTOPhIE COOTBETCTBYIOT TPEOOBAaHMSAM,
YKa3aHHBIM B IyHKTe 2.1 Hactosmero TomoxeHus, Ipy yCIIOBKH, 9TO JOrOBOp, Ha
OCHOBaHMM KOTOPOI'O CPEeJCTBA IIEHCHOHHBIX HAKOIUIEHUH (OHIA pasMelaTcs B
ACTIO3UTBI HIIM Ha CYeTaX, COJACPKHUT YCIOBHE O JOCPOYHOM paCTOPIKEHHH
YKa3aHHOTO JIOrOBOpa B CBSI3M C TE€M, YTO KPEIAWTHAs OpraHW3alus IepecTana
COOTBETCTBOBAaTh TPEOOBaHUAM, HPEAYCMOTPEHHBIM ITyHKTOM 2.1 HacTosmiero
IlonoxxeHus, B COOTBETCTBHH C KOTOPBIM Takas KpeIWTHAs OpraHH3alus o6s3aHa
BEPHYTb CYMMY [IETIO3MTA (OCTaTKa Ha CY€Te) M HPOLEHTHI 110 HEMY, HAUHCIICHHBIE
UCXOZsl U3 IPOLEHTHOM CTaBKHM, OIpeIeNEHHON JOTOBOPOM.

B nemix cobmoneHns yKa3aHHOTO OTPaHHYEHHS NEHEXHBIE CPEACTBA B
pyOJlaX W B MHOCTPaHHOH BamoTe Ha GAHKOBCKHX HEMO3MTaX WM Ha CUeTax B
KPEUTHOHM OpraHu3allyM, KOTOpas MepecTala COOTBETCTBOBaTh TPeOOBaHUSM,
IPENYCMOTPEHHBIM IyHKTOM 2.1 Hacrosimero IlonoxeHus, He mo3aHee paGodero
AHSA, CIEAYIOMIEro 3a JHEM YCTAaHOBJIEHHS TAKOTO HECOOTBETCTBHUS, HOJDKHEI OBITH
HCTpeOOBaHbl y TaKOH KpeIUTHON OpraHM3allud B COOTBETCTBHM C YCIOBHUSAMH
A0roBopa, MpeIyCMOTPEHHOr0 ab3aleM IepPBEIM HACTOSIIIETO HOAMYHKTA.

1.1.8. IlpousBoaHbsle (HHAHCOBBIE WHCTPYMEHTHI IIPH YCJIOBHH, YTO
W3MEHEHHME MX CTOMMOCTH 3aBHCHUT OT M3MEHEHHS CTOMMOCTH aKTHBOB, KOTOPBIE
MOI'yT BXOIHUTh B COCTaB IIEHCHOHHEIX HaKOIUIEHHH (oHAa (B TOM YHCIE APYIUX
NPOU3BOAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, H3MEHEHHE CTOMMOCTH KOTOPBIX
3aBUCUT OT HU3MEHEHHS CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOIHTh B COCTaB
NICHCUOHHBIX  HAKOIUIEHHWH  (QoHma), HW3MeHEeHUS  3HAueHHsd  MHAEKca,
PacCYUTBIBAEMOr0 MCXOIS M3 CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOIUTH B
COCTaB INEHCHOHHBIX HAKOMIEHWH (OHAA, M3MEHEHHS BEIUYHHBI MPOLEHTHBIX
CTaBOK, YPOBHS HHQUISLIUH, KYPCOB BaJIIOT.

Ilpu aToM B TOM cilydae, €ClIH CTOMMOCTH IPOM3BOIHOIO (PHHAHCOBOIO
HHCTPYMEHTa 3aBUCUT OT U3MEHEHHMs 3HaYeHMs MHJEKca, He MeHee 90 mpoLeHToB
TaKOro MHAEKCa JOJDKHBI COCTaBJIATH aKTUBBI, KOTOPbIE MOTYT BXOJUTh B COCTaB

NIEHCHOHHBIX HaKOIUIeHUH (hoHua.



1.2. B cocTaB NEHCHOHHBIX HAKOIUIEHHH (OHZA MOTYT TakXe BXOIHTH
CIElylollMe aKTHBBI, B KOTOpPhIe CpEACTBA IIEHCHOHHBIX HAKOITJIEHHH
UHBECTHPOBAHBI 10 BCTYIIEHUS B CHITYy HacTosmero [lonoxenusl.

1.2.1. MlnoTe4Hble cepTUOUKATHI y4acTUs, COOTBETCTBYIOIIME CIEAYIOLIMM
TpeOOBaHHSIM:

UIIOTEYHbIe CEPTU(QUKATEI YYacTHsl BKIIOYEHBI B KOTHPOBAIBHBIH CIIMCOK
NepBOro (BBICILETO) yPOBHSA XOTs GBI OTHON M3 POCCUHCKUX GHPIK;

B COCTaB MIIOTEYHOI'O IOKPBITHS, JOJIO B IpaBe 00Iel COOCTBEHHOCTH Ha
KOTOpO€ yNOCTOBEPSIIOT TaKHWe HIIOTEYHblE CEPTH(UKATHI yYacTHs, HE BXOIST
OOBEKTbl HE3aBEPIIEHHOIO CTPOMTENBCTBA W IPYTHE UIIOTEYHElE CepTH(hUKATH
y4acTHs;

JAOrOBOp HAa MPOBEACHHE OLEHKM OOBEKTOB HEIOBMXXKMMOCTH (32
HCKIIOYEHHEM JKHJIBIX IIOMELIEHUH), 3a70rOM KOTOPBIX OO0ecredeHsl MpaBa
TpeboBaHus, BXOASAIIME B COCTAaB HIOTEYHOTO TOKPBITHSA, JOMIO B IpaBe oOIeil
COOCTBEHHOCTH Ha KOTOpPOE YIOCTOBEPSIOT TAKHE HIIOTEYHbIE CePTH(MUKATEI
y4acTHs, 3aKJIF0YEH C FOPHANIECKUM JIMIIOM, KOTOPOe Ha JaTy OLEHKH 3aKJII0YaIo
JIOTOBOPBI Ha IMPOBEACHHE OLIEHKH OOBEKTOB HEIBIDKUMOCTH (TIpaB Ha OOBEKTHI
HEJBIDKUMOCTH) €XErofHO B TedeHHe mocienuux 10 1er, ¥ BBIpyuKa 3a
NOCIEeAHUN OTYETHBIA rOJ KOTOPOro OT AOTOBOPOB Ha MPOBEJCHHE OLECHKH
OOBEKTOB HEINBHXUMOCTH (IIpaB Ha OOBEKTHl HENBIKAMOCTH) COCTABISET He
meHee 100 MuwIoHOB pyOieii;

OTYET O MPOBENEHHH OLEHKH OOBEKTOB HEIBMKMMOCTH (332 HMCKIIOYEHHEM
KMJIBIX ~TIOMEIUEHMH), 3all0roM KOTOpBIX oOOecreyeHbl IpaBa TpeGOBaHHS,
BXOZAILIHME B COCTAB UITOTEYHOIO NOKPBITHSA, JOJIO B IpaBe 00Iel coOCTBEHHOCTH
Ha KOTOpO€ yIOCTOBEPSIIOT TaKHe HIIOTEYHBIE CEPTH(HUKATHI y4acTHs, COCTaBIEH
OLCHIIWKOM, B OTHOIICHUHM KOTOPOTO Ha JaTy COCTABIEHHS OTYETA CO CTOPOHBI
CaMOpETYJINPYEMBIX OpTaHU3allii OLEHIIUKOB He IPHUMEHSIMCE B Te€YEHHE 2 JIeT B
KomygectBe 2 W Goimee pa3  Mephl JUCHMIUIMHAPHOTO  BO3JEHCTBH,

npenycMorpennbsie MenepanbHbIM 3akoHOM 0T 29 mrons 1998 roma Ne 135-03
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«O0 OLIEHOYHOM [eATeNbHOCTH B PoccHICKOLl ®enepanun»  (CoOpanue
3aKoHoznatenscTBa Poccuiickoit ®enepanmu, 1998, Ne 31, cr. 3813; 2002, Ne 4,
cT. 2515 Ne 12, ct. 1093; Ne 46, ct. 4537; 2003, Ne 2, cr. 167; Ne 9, c1. 805; 2004,
Ne 35, cr. 3607; 2006, Ne 31, ct. 3456; 2007, Ne 7, ct. 834; Ne 29, ct. 3482; Ne 31,
ct. 4016; 2008, Ne 27, ct. 3126; 2009, Ne 19, ct. 2281; No 29, cr. 3582; Ne 52,
cT. 6419, c1. 6450; 2010, Ne 30, c1. 3998; 2011, Ne 1, cr. 43; Ne 27, cr. 3880;
Ne 29, ct. 4291; Ne 48, ct. 6728; Ne 49, ct. 7024, ct. 7061; 2013, Ne 23, cr1. 2871;
Ne 27, ct. 3477; Ne 30, ct. 4082; 2014, Ne 11, ct. 1098; Ne 23, cr. 2928; No 26,
ct. 3377; Ne 30, cr. 4226; 2015, Ne 1, ct. 52; Ne 10, ct. 1418; No 24, crt. 3372;
Ne 29, cr. 4342, cr. 4350; 2016, Ne 1, ct. 11; Ne 18, ct. 2487; Ne 23, cr. 3296;
Ne 26, cr. 3890; Ne27, cr. 4293, cr. 4294), BHYTpeHHUMH JIOKYMEHTaMH
CaMOpEryIUPYEMBIX  OpraHM3alMii OLEHINUMKOB, M CTaX OCYIIECTBICHHS
OLICHOYHOMU IEATEILHOCTH KOTOPOTO COCTABIISET HE MEHee 3 JIeT;

OLICHKa OOBEKTOB HENBHXMMOCTH, 3aJIOTOM KOTODBIX OGecIedeHb Mpasa
TpeGOBaHuUsl, BXOMAIHME B COCTaB HIOTEYHOIO MOKPBITHSA, JOMO B Ipase obmieil
COOCTBEHHOCTH Ha KOTOPOE YAOCTOBEpSIOT TakWe HIIOTEdHBIE CepTHMUKATHI
y4acTHs, NpOM3BElIeHa C y4E€TOM TpeOOoBaHMH ab3alleB YETBEPTOrO M IISATOTO
HaCTOAIIEro MOANYHKTA Ha NaTy He paHee 6 MecsleB IO HAaThl BbIOAYM KpeIuTa
(3aiiMa), mpaBa TPeOOBaHUs 110 KOTOPOMY BXOJIST B COCTaB MIIOTEYHOIO IIOKPBITHUA,
¥ CyMMa JI0JTa IO TaKOMY KpeauTy (3aiiMy) cocTaBisieT He 6ojiee 80 IpoLEeHTOB
CTOMMOCTH HEJABHXHMOCTH B COOTBETCTBUHU C TAKOH OLIEHKOM.

1.2.2. BaHKOBCKHE NEMO3HTHI, BBILIATEI (YaCTb BBIIAT) MO KOTODPBIM
YCTaHOBJIEHEI B BUZI€ ()OPMYIIBI C IIepEMEHHBIMHU.

1.2.3. Minoteunsle cepTUGUKATEI y4acTHsI, BKIIOYEHHBIE B KOTHPOBAJIBHBIIA
CIIACOK IepBOro (BBICLIEr0) ypOBHS XOTA OBl OJHOM W3 POCCHHCKHX OUpXK, B
COCTaB MIIOTEYHOI'O IIOKPBITHUS KOTOPBIX HE BXOIST OOBEKTHI HE3aBEPLIEHHOTO
CTPOMTEIBCTBA, M HE COOTBETCTBYIOIIME TpeOoBaHUSAM mOAmMyHKTa 1.2.1
HAaCTOSIIEro IMyHKTa. |

1.2.4. Ob6nurauuy, BKMIOYEHHBIE B KOTHUPOBANBHBIH CIHCOK II€PBOrO



(BBICIIET0) YPOBHSA XOTs 6Bl OJHOM M3 POCCHACKHX GUPX M HE COOTBETCTBYIOLIHE
TpeboBaHUAM noamyHkra 1.1.2 mynkra 1.1 Hactosmero IMonoxeHus.

Ob6nvrauuu, He COOTBETCTBYIOLIME TpeOGOBAHMAM TOAMYHKTAa 1.1.2
nyHkTa 1.1 Hacrosmero ITomoxxeHus.

1.3. Cpenkn ¢ nueHHBIMH Oymaramu, IIPOM3BOIHBIME (DPHHAHCOBBIMHU
MHCTPYMEHTaMH, HMHOCTPaHHOH BAlIOTOM MOTYT COBEpINaThCS TONBKO MpH
COOJIIOICHUH CIIeYIOIIHUX TpeOOBaHMil.

1.3.1. Crenxu ¢ ueHHeIME Gymaramu (3a MCKIIOYEHHEM CIENOK DElo M
CHOENOK C IPOM3BONHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH) COBEpIIAIOTCS Ha
OpPraHM30BaHHBIX TOPrax Ha YCJIOBHAX IIOCTaBKM MPOTHB IIIaTeXa U HAa OCHOBE
3a54BOK Ha IIOKYNKY M 3asBOK Ha MpPOJaXKy LEHHBIX OyMar Mo HaWIy4llMM U3
YKa3aHHBIX B HUX LI€HaM IIpY yCJIOBUH, YTO 3asiBKH aJJPeCOBaHBI BCEM YYaCTHUKAM
TOProB W HMH(OpMAIUs, MO3BOJSIOUIAS HACHTH(GHIHPOBAT MOJABIINX 3asBKH
YJaCTHMKOB TOPIOB, HE PAacKpBIBAE€TCA B XOJ€ TOPrOB APYIMM Y4YacTHHKAM, 3a
HCKIIOYEHHEM CIy4aeB, YKa3aHHBIX B MNOAmyHKTaX 1.3.2-1.3.9 wnacrosmero
NYHKTA.

1.3.2. Cnenkwy, cBA3aHHBIE C HHBECTHPOBAHUEM B II€HHBIE OyMard B XOJ€ UX
pasMeIleHus, MOTYT COBepIIaThCs 0e3 coOmomeHuss TpeOOBaHHWM, YKa3aHHBIX B
noxmyHkTe 1.3.1 HacTOAINEro IyHKTa, €CIM TaKWe CHEJIKH COBEpINAIOTCS Ha
YCIOBHSIX TIPEAINIOCTaBKM LIEHHBIX Oymar CO CTOPOHBI KOHTpareHTa MM Ha
OpraHU30BaHHBIX TOPrax Ha yCIOBHUSX IIOCTABKH IPOTHUB ILIATEXKA.

1.3.3. Crenkwu, cBA3aHHBIE C HHBECTHPOBAHHUEM B FOCYIapPCTBEHHBIE [[CHHbIE
Oymarn Poccuiickoii (enepauyy, CHeUHanibHO BBITYIIEHHBIE JUIS pasMEILeHHs
CPeICTB MHCTUTYLIMOHATIBHBIX HHBECTOPOB, MOTYT COBEpIIATECS 6e3 COOII0IeHUS
TpebOBaHHH, yKasaHHBIX B moamyHkTe 1.3.1 HacTosImero myHKTa, ecid Takue
CHCNKH COBEPLIAIOTCS B TIOPAJAKE, ONPENeNEHHOM YCIOBHSIMU 5SMHUCCUH U
oOpallleHus yKa3aHHbBIX LEHHBIX GyMmar.

1.3.4. Cpenku, cBsI3aHHblE ¢ MHBECTHMPOBAaHHUEM B OONHIAlMH BHEIIHHX

00IUraMoHHEIX 3aiiMoB Poccuiickoit ®exmepanuy, MOI'YT COBepuIaThcs 0e3
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cobmonenus TpeOoBaHMH, yKasaHHBIX B MOAMyHKTe 1.3.1 HacTOSIero IyHKTa,
€CJIU:

Pacu€Thl IO CHeJKaM OCYLIECTBIIAIOTCS 4Yepe3 MeXAyHapOaHbIe pacuy&THO-
KIIMPUHTrOBbIe LeHTpB! EBpoknup bark (ropon Bproccens) w (umu) Kimpcrpum
bsnxuHr (ropox Jlroxcemoypr);

pacy€Thl 1O CHENKaM OCYHIECTBJSIOTCS Ha YCJOBHSAX ITOCTaBKU IIPOTHB
IJ1aTexa WK IPeAOTIaTsl (IPeIIOCTaBKH) CO CTOPOHBI KOHTPAreHTa;

LIeHa CHIeJIKU MO ITOKYyINKe OOJHMraluii He BBIIIE, a [eHa CAENKH [0 Mpoaaxe
obnurauuii He HIDKe MX NOCITEIHEN PHIHOYHOM IEHBI, ONPeNeNEHHON K MOMEHTY
COBEpIIEHHUs CHENKH, Oomee 9eM Ha 1,5 npoueHTa. PriHoYHas ieHa B 3TOM ciydae
O3HauaeT LEHY IS OIpelNeleHUs PHIHOYHOW CTOHMOCTH aKTHBOB M CTOMMOCTH
YHCTHIX aKTHBOB B COOTBETCTBHH ¢ ab3alleM BOCEMBIM CTaThH 36'* MemepansHOro
3aKoHa «O HerocynapCTBEHHBIX IEHCHOHHBIX (GOHIAX).

1.3.5. Cnenku ¢ LeHHBIMH OymMaraMu MOTYT COBepIIAThCS 6€3 COOTI0aeHHS
TpebOBaHMM, yKa3aHHBIX B IOAMYHKTe 1.3.1 HacToOAIIero IyHKTa, eCciH
3aKOHONATeNbCTBOM  Poccuiickoi  ®Peneparmuun  u  (WIH)  JIOKYMEHTaMH,
YAOCTOBEPSIFOIIMMU I1paBa, 3aKpeIIEHHbIe IeHHBIMU OyMaramu, ompezesieHa [eHa
LeHHBIX OyMmar WM MOpsJOK e€ OmpelesieHHs B LENSX COBEPINEHHS YKa3aHHBIX
CIEJIOK.

1.3.6. Creniku no mpojaxe LEHHBIX GyMar, He JOMYIIEHHBIX K 0OpaIleHHIo
Ha OpraHM30BaHHBIX TOprax, WIM LEHHBIX OyMar, CHIEJIKH C KOTOPLIMH B
COOTBETCTBHM C TIIOPAAKOM M YCIOBHSMH, OIPEAEIEHHBIMH IPaBHIIAMU
OpraHU30BaHHBIX TOPrOB, HEBO3MOXXHO COBEPIINTH Ha OCHOBaHHMHU Oe3aJpecHBIX
3asBOK, MOTYT coBepliatbcs 0e3 cobmoneHus TpeGoBaHHl, YKa3aHHBIX B
MOMIyHKTe 1.3.1 HacTOSALIEro MyHKTa, eCliM TaKue CHAEIKH COBEPIIAIOTCS B HEsX
YCTpaHeHMsl HapylieHWH TpeOOBaHMH K cocTaBy W (WMJM) CTPYKTYpe aKTHBOB
COOTBETCTBYIOLIETO MHBECTHIIMOHHOrO moprdens. IIpu 3ToM Takoe ycrpaHeHue
AOJDKHO OCYIIECTBIIATHCS Ha Haubojiee BBIFOAHBIX YCIOBUSX B HHTEpecax

3aCTpaxOBaHHBIX JIHLI.
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1.3.7. Cuenku ¢ ueHHBIMH GymMaraMu MOTYT COBEpINATHCS 6e3 COOMONeHHS
TpebOBaHUH, yKa3aHHBIX B MONNYyHKTe 1.3.] HAcTOSIIEro NyHKTa, €CIH TaKue
CHENKK COBEPLIAIOTCS C LEHTPaIbHBIM KOHTPAareHTOM B COOTBETCTBHH C YaCTBHIO 1
crated 13 @enepanpHOro 3akoHa ot 7 ¢espais 2011 roga Ne 7-03 «O kinupuHre,
KJIMPUHTOBOH  J€ATEIBHOCTH W ILEHTpaJIbHOM KoHTpareHte» (Cobpanue
3aKoHoHaTenbCcTBa Poccuiickoit @eneparuu, 2011, Ne 7, cr. 904; Ne 48, c1. 6728;
Ne 49, c1. 7040, c1. 7061; 2012, Ne 53, cr. 7607; 2013, Ne 30, c1. 4084; 2014,
Ne 11, ct. 1098; 2015, Ne 27, ct. 4001; Ne 29, ct. 4357; 2016, Ne 1, ct. 23, cT. 47).

1.3.8. Cpenku mo mpuoOpeTeHHIO aKIHUM pOCCHUCKHX aKI[MOHEPHBIX
O0IIECTE MOIYT coOBepHIaThCs 6e3 coOmomeHHs TpeGOBaHMI, YKA3aHHEIX B
noanyHkre 1.3.1 HacTosIIero myHKTa, eCJIy:

CHEJIKH COBEPIIAIOTCS Ha YCJIOBUSX IPEeANOCTaBKH IIEeHHBIX OyMmar co
CTOPOHBI KOHTPAareHTa WX Ha yCJIOBUAX [TIOCTaBKY MPOTHUB ILJIaTEXa,;

I[eHa aKUMHW He IIPEeBBIIIAET MOCIETHIO LIEHY 3aKpBITHS TOPTOB TaKUMH
aKIUAMH 0 OOBABICHUS IPEIJIOKEHUS O IPOAAKE aKIIHIA;

CHENIKM COBEpLIalOTCI B TeyeHHWe 2 pabouMx [JgHed co  JHA
COOTBETCTBYIOILLETO OOBSABICHUS HPEATOKEHUS O TIpoJaKe aKIui.

1.3.9. Cnenxu ¢ ueHHbIMH OyMaraMu MOTYT COBEpPIIAThCS 6e3 cOOIoneHns
TpeOOBaHUH, YKa3aHHBIX B mOAmyHkTe 1.3.1 Hacrosmero ImyHKTa, eciu
IPUHATEIMA B COOTBETCTBHM C 3aKOHOAATeNbCcTBOM Poccuiickoin Denepanuu
pemenussmMu [IpaBurenscTBa Pocculickoit ®denepanyy, pemieHusMH LleHTpabHOTO
6anka Poccuiickoit ®enepauuu onpenenena IeHa NeHHBIX Oymar. Cmenku o
NpUOOPETEeHUI0 yKa3aHHBIX IEHHBIX Oymar COBEpIIAIOTCS [0 IieHe, He
IPEBLIIIAIOINEH ONPEIEIEHHYIO TaKUM 00pa3oM LieHy, B TeueHue 10 pabouux aHel
CO JTHSA NPHUHATHS COOTBETCTBYIOIIErO pElIeHHUs O LEeHe M Ha YCIIOBUSX IOCTaBKU
NIPOTHB IJIATEXAa UK IIPEIIOCTABKY IIEHHBIX OyMar co CTOPOHBI KOHTpareHTa.

1.3.10. JloroBophl pemo MOIyT 3aKIIYaThCsi B TOM Clydae, €ClId OHH
3aKJIIOYAIOTC Ha OpPraHM30BAaHHBIX TOprax M COOTBETCTBYIOT OIHOMY W3
CIIEIYIOIIUX YCIIOBUU:

KOHTPAr¢HTOM I10 JOTOBOPY PEIIO ABIACTCA IICHTpaJIBHBIﬁ KOHTpPArcHrT,
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YUPaBJIAOMmIas KOMIIAHNS, OCYILECTBIISIOMAs HHBECTHPOBAHNE TIEHCHOHHBIX
HAaKOIIEeHUH (OHIa, ABNAETCS MOKyNaTeJeM MO MepBOH YacT JIOTOBOpa pero,
IPEIIMET U YCNIOBUA 00 00A3aHHOCTSAX KaXIOW U3 CTOPOH NPH W3MEHEHHH IeHbI
UEHHBIX OyMar, IepelaHHBIX IO IOTOBODPY PENo, yIIauyMBaTh APYroi CTOpOHE
JICHCXKHBIE CyMMBI M (WNIH) IepelaBaTh LEHHBIE OyMard B COOTBETCTBHH C
nyHkToM 14 cratbu 51° ®enepanpHOro 3akoHa ot 22 amnpens 1996 roga Ne 39-®3
«O peiHKe TeHHBIX Oymar» (CobpaHume 3akoHOmaTeabcTBa PoccHiickoil
®enepanun, 1996, Ne 17, ct. 1918; 2001, Ne 33, cr. 3424; 2002, Ne 52, cT. 5141;
2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005, Ne 11, cT. 900; Ne 25, c1. 2426; 2006,
Ne 1, er. 55 Ne 2, ct. 172; Ne 17, cr. 1780; Ne 31, cT. 3437; Ne 43, cT. 4412; 2007,
Ne 1, cr. 45; Ne 18, c1. 2117; Ne 22, ct. 2563; Ne 41, cr. 4845; Ne 50, ct. 6247;
2008, Ne 52, c1. 6221; 2009, Ne 1, c1. 28; Ne 18, cT. 2154; Ne 23, cr. 2770; Ne 29,
CT. 3642; Ne 48, c1. 5731; Ne 52, cr. 6428; 2010, Ne 17, ct. 1988; Ne 31, ct. 4193;
Ne 41, ct. 5193; 2011, Ne 7, cr. 905; Ne 23, c1. 3262; Ne 29, cr. 4291; No 48,
cT. 6728; Ne 49, ct. 7040; Ne 50, ct. 7357; 2012, Ne 25, cT. 3269; Ne 31, cr. 4334;
Ne 53, ct. 7607; 2013, Ne 26, ct. 3207; Ne 30, cT. 4043, ct. 4082, cT. 4084; Ne 51,
cT. 6699; Ne 52, cr. 6985; 2014, Ne 30, ct. 4219; 2015, Ne I, ct. 13; Ne 14,
ct. 2022; Ne 27, ct. 4001; Ne 29, ct. 4348, ct. 4357; 2016, Ne 1, cr. 50, ct. 81;
Ne 27, cr. 4225) KOTOPOTO COBHAJAIOT C MPEAMETOM H YCIOBHAMU JIOroBOpa perio,
3aKII09aeMOr0 LIEHTPAJIbHBIM KOHTPAreHTOM, OCYIIECTBIISIONIMM OIlepalid Ha
OTHX K€ OpPraHM30BaHHBIX TOprax (Jajgee — JOTOBOP Ppemo C ILEHTPaJbHBIM
KOHTPAreHTOM), X KOTOPbIM IPelyCMOTPEH JHUCKOHT K 0GECHIEYEHHIO B pa3Mepe He
MCHBIIIEM pa3sMepa CTaBKH PHIHOYHOIO PHCKA IO JOTOBOPAM Perio C LEHTPATbHBIM
KOHTPareHTOM.

1.3.11.  [JloroBopkl,  sBISIOIIMECS  NPOM3BOIHBIME ($UHAHCOBBIMU
MHCTPYMEHTaMH, MOT'YT 3aK/IF04aThCsi IpH COOMIOAEHHUH CIIeAYIOMIUX TpeOOBaHHUIA:

CHENKH C NPOM3BOJHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH COBEpIIAIOTCS HA

OpPraHM30BaHHBIX TOprax ¢ ONEHTPAJIBHBIM KOHTPAareHTOM Ha OCHOBE 3asiBOK II0
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HaWIyYIlIMM M3 YKa3aHHBIX B HUX LIEHAM,

3aiBKM  aJpecOBaHbl BCEM yYacTHMKaM TOProB W  wuHbOpManus,
MO3BOJIAIOIAs MACHTU(DHUUUPOBATh MOAABIIMX 3aSBKH YYaCTHHKOB TOProB, He
PacKpBIBAETCS B XOJI€ TOPIOB IPYTHM YYaCTHHKAM.

1.3.12. Cpenxu KymiIu-IpolaXd WHOCTPAHHO!N BAJIIOTHL, He SBISIOIIMECS
IIPOU3BOIHBIMU (bUHAHCOBBIMU UHCTPYMEHTaMH, COBEPIIAIOTCS Ha
OpraHU30BaHHBIX TOprax WIN c KPEIUTHBIMH OpraHu3alusIMH,
COOTBETCTBYIOIIMMH TpeOOBaHUSIM MyHKTa 2.1 HacTosmero [TonoxeHus.

1.3.13. B cocTaB obecrieueHus 1o cHenKaM He BXOISAT aKTHBBI, KOTOpPhIE He
COOTBETCTBYIOT TpeboBaHMsIM myHKTa 1.1 HacTosmero ITomoxenus.

1.4, VHBeCTMUMOHHEI NOpPTQENs HEroCyAapCTBEHHOTO MEHCHOHHOTO
¢oHma,  ocymecTBIsIONIEr0  00A3aTENBHOE  MEHCHOHHOE CTpaxOBaHHe
(majee — MHBECTHIMOHHBIA TIOPTdENs), NOMKEH COOTBETCTBOBATH CJIe IYIOIIINM
JOTIOJTHUTENIBHBIM TPEOOBaHUSIM.

1.4.1. CrouMOCTB rocynapcTBeHHBIX LEHHBIX 6yMar cy6bekToB Poccuiickoii
Oenepauyu 1 o6mMranyi, BHITYIIEHHBIX OT UMEHH MYHHIUIAIEHEIX obpazoBaHuit
(BKIIOYas UeHHble OyMard, OXuIaeMble K TONYIeHHIO ¥ (HIIH) [OIJIEKAIlHe
epesaye 1o BTOPOW 4acTH JOr0BOPa Perio), B COBOKYITHOCTH COCTAaBISET He GoJiee
40 IPOLEHTOB CTOUMOCTH HHBECTHIMOHHOTO MOPThEIIA.

142. Ha MOMEHT 3aKmIOYeHHs CHENKM MO NpPHOOPETEHUIO aKIuii
POCCHMCKMX  aKUMOHEPHBIX  OOIIEeCTB, CYGOpPAMHMPOBAaHHBIX  OGIHrarmii
KPEAWTHbIX OPraHU3allui, a TakxKe naép (aKiui, Jonei) HHOCTPAHHBIX HHAECKCHBIX
MHBECTHULMOHHBIX ~ (OHIOB, NPOCIEKTBI  SMHCCHM  KOTOPHIX  (IIpaBWia
AOBCPUTEJIPHOTO  yNpaBIE€HUS KOTOPBHIMH) IPEIyCMaTPHUBAIOT BO3MOMKHOCTb
MHBECTHPOBATh CPEICTBA TaKHX (OHIOB B aKIMH (BKIIO4Yas LEeHHble Gymarw,
O’KUZIa€MBbIe K IOJNYYEeHUIO W (WIM) MOINeXallie Iepelade II0 BTOPOH HacTy
AIOTOBOpA PEINo), COBOKYIHAs CTOMMOCTh TAaKMX LEHHBIX OyMar (¢ y4éTom
mpuoOpeTaeMbIX) — COCTaBIAeT He Gomee 40  NPOLEHTOB  CTOMMOCTH

HHBECCTHIIHOHHOI'O noqu)eJm.



1.43. Ha MOMEHT 3aKiIIOYeHHs CHEJKH II0 NpHOOPETEHHIO  aKLi
POCCHHACKHX aKUMOHEPHBIX OOIIECTB, HE COOTBETCTBYIONIMX KPHTEpHAM a63ales
BTOPOro u TpeThero mnoamyHkra 1.1.3 myskra 1.1 Hacrosmero ITomoxenus,
COBOKYIIHas CTOMMOCTh TaKHX LEHHBIX OyMmar (C yd4éTOM OXUAAeMBIX K
TOJYYEHHUIO TI0 BTOPOH 4acTH J0roBOpa pero H (WIH) MOeKaluX Iepefade 1o
BTOPOH YacTH JOrOBOpPa PeIo) ¢ y4ETOM NpHUOOpPETaeMBIX COCTAaBISET He Oojee
5 IPOLIEHTOB CTOMMOCTH HHBECTALMOHHOTO HOPTdEIS.

1.4.4. CoBoKynHas CTOMMOCTb aKTHBOB, YKa3aHHBIX B a63aIlaX YEeTBEPTOM —
AEBATOM HACTOSIIEr0 MOAIYHKTa (BKIIOYas LEHHBIE OyMaru, OXHIaeMble K
TNONy4eHHIO U (WJIH) TONeXallie Nepefade [0 BTOPOW YacTH JOTOBOPA Pero),
cocTaBisieT He Oosiee 10 MpOLEHTOB CTOMMOCTH MHBECTHLMOHHOTO IOPThENs Ha
MOMEHT 3aKJIIOYCHHUS CHEJIKH 0 MPHOOPETEHHIO TaKHX LIEHHBIX Oymar, ¢ y4&éToM
NOoJIoXXKeHHH ab3aua nepporo nyHkra 4.2 Hactosiero [lonosxxeHus.

CoBOKyIHast CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03allax 4eTBEPTOM —
AEBATOM HACTOSIIEro IOANYHKTa (BKJIIOYas LIeHHBIe Oymard, OXHOaeMble K
NONYYeHHIO ¥ (WJIM) MOANeXkallie Iepefade 10 BTOPOM HYacTH JOroBOopa pero),
cocTaBisieT He Gosiee 10 MPOIEHTOB CTOMMOCTH MHBECTHLMOHHOIO HOpPTdENs Ha
MOMEHT 3aKJIFOUEHHs CEIIKU 110 IIPHOOPETEHNIO TaKUX IEHHBIX Oymar u He Golee
10 TmpOLEHTOB CTOMMOCTH WHBECTULHOHHOTO TIOpTdens A0 MOMEHTa, IO
COCTOSIHHIO Ha KOTODBIA Takas CTOMMOCTh COCTaBHT 10 WM MeHee IPOIIEHTOB
CTOMMOCTH MHBECTHLIMOHHOIO NOpTdens, ¢ YYETOM IONOKEHUH ad3ana MsSToro
nyHkTa 4.1 macrosmero Ionoxenus.

Ilpr ompenerleHHH COBOKYIHOW CTOMMOCTH aKTHBOB B COOTBETCTBHH C
ab3anaMu MepBEIM B BTOPHIM HACTOSIIETO IIOANYHKTA YUHTHIBAKOTCS CIELYIOLIHe
aKTUBBI:

aKTHUBBI, YKa3aHHbIE B IIyHKTe 1.2 HacTosiero IlomoxeHus;

aKUMHW  POCCHHCKHMX  aKLMOHEpPHBIX  OOIIECTB, HE  BKJIIOYEHHBIE
OJHOBPEMEHHO B CIHCOK s pacyéra Mumexca MMBB u B koTupoBanbHEINR

CITICOK IEPBOro (BBICIIET0) YPOBHS XOTs 6B O{HOM U3 POCCHICKUX GHPIK;
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obuuranuy (3a HCKIIOYEeHHeM Cy60pIMHMPOBAHHbIX OOTHraIUil KPEIUTHBIX
OpPraHM3aluii), BBITYCKY KOTOPBIX TPHCBOGH pPEHTHHI  HIKeE YPOBHH,
ycranoBneHHoro CosetoM nupekTopoB bamka Poccum, a B ciaydae ero
OTCYTCTBHA — O3MHUTEHTYy OONMrauvif NpPHCBOGH pEHTHHI HIDKE YpOBHS,
yctaHoBneHHoro CoBeToM nupekTopoB bamka Poccum, mmbo mopyumremo
(rapanTy) mno TakuM OONHMrauMsM TIPUCBOEH DEHTHHT  HHXKe YPOBHH,
yctaHosieHHoro Cosetom aupektopos banka Poccuu;

obiuranuM, ykasaHHele B af3ale MATOM HOAMyHKTa 1.1.2 nyHKTa 1.1
Hacrosero [Tonoxenus;

obnyranyuy, BBIILUIATH! (YacThb BBHILIAT) MO KOTOPHIM YCTAHOBIEHBI B BHIE
GOpMyJIBI C MEpeMeHHBIMH (32 MCKIIOYEHHEM IPOLEHTHBIX CTABOK H YPOBHS
MHQIIAIMA), U (M) 3aBUCAT OT U3MEHEHHS CTOUMOCTH AKTHUBOB HJIH HCIIOTHEHHS
0043aTeNBCTB TPETHMMH JIHLAMUY,

MHBECTUIIMOHHBIE I1aH IIa€BBIX HHBECTUIIMOHHAIX (DOHIOB.

1.4.5. CtoumoCTh LieHHBIX OyMar OJHOIO IOPHIHYECKOro JIHIA (rpynmsr
CBA3aHHBIX IOPUIHUYECKHX JIUL (IOpUIMYECKUE JIMIA, SBISIONIMECS OCHOBHEIMH M
HOYepHUMH OOINeCTBaMH), LEHHBIX OyMar, HCIONHEHHE O0613aTeNbCTB 110
KOTOPBIM 0O€CIIeYeHO MOPYIHTENECTBOM JIMGO rapaHTHell Takoro IOPHUINYECKOro
nana (ML, BXOAAINMX B TIPYIINY CBS3aHHBIX FOPHAMYECKHX JIHII), pasmep
ACHEXHBIX CPENCTB B pyOIIX U B HHOCTPAHHOM BAIIFOTE HA GAHKOBCKHUX JEMTO3HTAX
¥ Ha CY€Tax B TAKOM IOPHINYECKOM JIHLE (JIMLAX, BXOASIIUX B IPYIIIY CBA3aHHBIX
IOPUIMYECKUX JIML, €CIH COOTBETCTBYIOIIME IOPHAMYECKHME JIMLA SBISIIOTCS
KPeIMTHBIMA  OpPTaHU3aLMAMH), pasMep TnpaB TpeOOBaHHI K  TakoMy
FOpUANYECKOMY JHLUY (JIHMUaM, BXOASIIMM B TPYIIY CBS3aHHBIX IOPUIHYECKUX
MKL) 0 BO3BpaTy LEHHBIX OyMar W JEHEXHbBIX CPEJACTB IO BTOPOH YacTH
AOrOBOpA PEIO B COBOKYNMHOCTH COCTABJIAIOT He Oosee 15 MpOIeHTOB CTOMMOCTH
HHBECTHLIMOHHOTO MOPTQEJIs.

Ilpu sToM B cocTaBe NEHHBIX OyMmar, yKasaHHBIX B ab3ale NEpBOM
HacTOSINEro NOMIMYHKTA, TaKKe YYHMTBIBAIOTCS LIEHHBIE Oymard, OXHaaemble K
TNONTy4eHHIO U (M) IOANEXAIIMe epefaye [0 BTOPOM YacTH J0roBopa pello.

Orpannvenus a63ala [EpBOrO HACTOSINErO MOANYHKTA B OTHOIIEHHH
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ACHEXKHBIX CPEACTB Ha CYeTax M MpaB TpeOOBaHMSA IO BO3BPATY LIEHHBIX OyMar u
ACHEXHBIX CPEICTB IO BTOPOM YaCTH [OroBOpa pemno He NPUMEHSIOTCS K
ACHEKHBIM CPENCTBAM Ha CYETaX, OTKPHIBAEMBIX LEHTPATbHBIMH KOHTpareHTaMu
JUls HeNed KIMPUHTA, U NpaBaM TPeOOBAaHHS K LEHTPAIbHBIM KOHTPareHTaMm I10
BO3BPATY LEHHBIX OyMar U JIeHEeXHBIX CPEICTB IO BTOPOH YacTH JIOT0BOPA PETIo.

1.4.6. CTouMocTh o6JIHranuii KpeUTHLIX OPraHM3aIMil, aKIni KpEIUTHBIX
OpraHu3alui (BKIIOYas OOIMIallid U aKLHMH, OXKHAAEMBIE K TONYYCHUIO | (um)
TIO/ITIeKAINKE TIepelaue MO0 BTOPOW YacTH JOroBOpa pero), pasMep OaHKOBCKHX
JICTIO3UTOB B COBOKYITHOCTH COCTaBIAIOT He Ooyiee 40 NIpPOLEHTOB CTOMMOCTH
MHBECTHIIMOHHOTO MopTders, ¢ 1 supaps 2018 roga — we Gosnee 37,5 mponeHToB
CTOMMOCTH HHBECTHIIHOHHOIO moptdens, ¢ 1 urons 2018 roma — He Goee
35 NPOLEHTOB CTOMMOCTH MHBECTHLHOHHOTO NopTdes, a ¢ 1 suBaps 2019 ropa —
He 6osee 30 MPOLIEHTOB CTOMMOCTH HHBECTHIMOHHOTO IIOPT(hEI.

B cocraBe axTHBOB, NOANAJAIOMIMX MOJ OrPAaHHYEHHE HACTOSIIETO
NONITYHKTa, YYUTBIBAIOTCS [EHEXHBIE CpeAcTBa Ha OaHKOBCKMX CYeTax M Ha
CIIeLMaIbHBIX OPOKEPCKHX CUeTax.

JeHexHble cpencTBa Ha GaHKOBCKHX CYETAaX U CHENMANBHBIX OPOKEPCKHX
CUE€Tax B pa3Mepe, MPEeBhIIIAOIEM YCTAHOBIEHHOE ab3aleM NePBBIM HACTOAIIEr0
IOMITyHKTa OTpaHHYeHHE, He YUUTHIBAIOTCS B TedeHHe 15 pabouumx pHel 3a
KaJICHOapHBINA rof.

1.4.7. Ha MOMEHT 3aKMOYeHHs CHEJKH [0 IPHOOPETEHHIO AaKTHBOB,
HOMUHHUPOBaHHBIX B HHOCTPaHHOM BaJIOTe, COBOKYIIHAS CTOMMOCTH TaKHX
aKTHBOB (C Y4€ToM InpHOOpeTaeMbIX) cocTaBisieT He 6Gonee 30 IIpOIEHTOB
CTOMMOCTH MHBECTHLIHOHHOTO NOpTheis.

1.4.8. llenHpie OyMaru MeXIyHapOAHBIX (UHAHCOBBIX OpraHM3ALHM, a
TaKXKe Nau (aKkUuW, JONM) MHOCTPAHHBIX MHIEKCHBIX HHBECTHUIMOHHBIX (POHIOB
(Bito4asl IieHHble OyMard, oXuaaeMmble K IIOJIy4eHUI0 U (WJIM) ITOJJIeXalue
neperaie IO BTOPOH YacTH JOTOBOPAa PENO) B COBOKYMHOCTH COCTAaBISIOT HE
6omee 20 MPOLIEHTOB CTOMMOCTH HHBECTHIMOHHOTO TTOPT(hEN.

1.4.9. CrorMOCTb JTOTOB NIPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (€CiH

6a30BbIM  (6a3WCHBIM) aKTHBOM TNPOM3BOJHOrO (PUHAHCOBOTO HHCTpYMEHTa
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SIBJSIETCA APYTOH NPOM3BOJHBIN (QHHAHCOBBIN MHCTPYMEHT, — CTOMMOCTD JIOTOB
TaKMX NPOHM3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTH II€HHBIX Oymar
(CyMMa [eHEXHBIX CPeACTB), MONy4eHHBIX YIPABIIomeil KOMIAHHEH 1o [IepBOi
4aCTH IOroBOpa peno, v pasMep NPUHATHIX 00S3aTENIBCTB O MOCTABKE aKTHBOB IO
MHBIM CHEJIKaM, aTa HCIIONHEHHUs KOTOPBIX He paHee 3 paboumx AHed co mus
3aKMIOYCHHUs CHACTKH, B COBOKYIIHOCTH COCTaBISIOT He Oojee 20 MHPOLEHTOB
CTOUMOCTH HUHBECTHLHOHHOIO IIOpTdENsd, a Ha JaTy 3aKIIOY9eHHs CHENOK C
IPOM3BOHBIMU (UHAHCOBBIMH HHCTPYMEHTAMH, CIENOK Pelo HIH CHENIOK, JaTa
UCTIONIHEHHS KOTOPBIX He paHee 3 pabouux JHEH cO THS 3aKIIOYeHHS CHeNKH, — He
Oonee 10 mpPOLEHTOB CTOMMOCTH HHBECTHLHOHHOTO noprdenst ¢ yuérom
3aKIMIOYEHHBIX  CHeNOK. Ecid  yclnoBHAMHM — HPOM3BOAHOTO  (MHAHCOBOTO
MHCTPYMEHTa WM YCJIOBUSAMH ero 6a3oBoro (6a3MCHOro) aKTHBa, KOTOPHIM
ABJIAETCS NPOU3BOLHBIN QUHAHCOBBIH HHCTPYMEHT, He MPeayCMOTpPEH JIOT, TO A
LIeJIed NMPUMEHEHHs HACTOSIIero MOAMYHKTa IPUHUMAETCS CTOMMOCTEL 6a30BOrO
(ba3ucHOTO) aKTHBAa NpPOM3BOXHOrO (MHAHCOBOIO HHCTPYMEHTA (crouMocTh
bazoBoro (6a3sMCHOro) axkTHBa NPOM3BOJHOTO (DHHAHCOBOIO UHCTPYMEHTA,
ABNSIOIIEr0Ccs 6a30BbIM (6a3UCHBIM) aKTUBOM).

IIponsBosHble (UHAHCOBBIE MHCTPYMEHThI, yKa3aHHble B ab3alle IIepBOM
HaCTOANIETO0  TOJNYHKTA, YYUTHIBAIOTCA B 00BEME OTKDPBITOM MO3HIMH,
CKOPPEKTHPOBAHHOM 110 pe3yJIbTaTaM KJIMPUHIA.

JIoroBopsI perno, 1o KOTOPBIM YNpaBIISIOUIas KOMIAHHS, OCYIIECTBISIONAs
MHBECTHPOBAHHME IEHCHOHHBIX HAKOIUICHHH (OHZa, SBISETCA IIOKYyIaTeleM Io
MEePBOH 4YacTH JIOrOBOpA PENO, W KOTOPBIE MPEdyCMATPHBAIOT HEBO3MOXKHOCTE
pacniopspkeHuss NpHOOPETEHHBIMM IEHHBIMH OyMaraMi, 3a HCKJIIOYEHHMEM HX
BO3BpATa 10 BTOPOH 4aCTH TAKOro J0TOBOpPA PETIO, a TAKXKe ONUKOHHBIE I0TOBOPHI,
0 KOTOPHIM YMNPABIAIOIIAA KOMIIAHHS, OCYIIECTBIIIONIAs WHBECTHPOBAHHE
CHCHOHHBIX HAKOIUIEHHH (OHHa, MMeeT NpaBo TpeGOBaTh OT KOHTpPAreHTa
TIOKYIIKH MJIH NIPoJiaXkk 6a30BOro (6a3uCHOr0) aKTHBA, HE YYHTHIBAIOTCS.

1.5. B uensx npumenenus noanyskros 1.4.1-1.4.3, 1.4.5-1.4.9 nyHkra 1.4
Hacrosmero IlosoXeHHss WHBECTHLMOHHBIE 1AM MAEBBIX HHBECTULIHOHHBIX

GOHIOB  pacCMaTpHMBAIOTCS KaK  COBOKYIHOCTb  AKTHBOB, B KOTOpEIe
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. MHBECTHPOBAHO HMMYIIECTBO ‘' COOTBETCTBYIOILEIO I14€BOTO HMHBECTHLIHOHHOTO
donma.

B nensx mpumeHenus nomnyskros 1.4.1-1.4.8 IyHKTa 1.4 HacTosIero

- Honoxerns npon3BonHble GUHAHCOBBIE MHCTPYMEHTH! YYUTHIBAIOTCH B 0GBEMeE

- NpuebpeTaeMbIX:. (OTYY)KIAEMBIX) 6a30BBIX (6a3sHCHBIX) aKTMBOB  TaKHUX

. IPOUSBOZHBIX (PUHAHCOBBIX HHCTPYMEHTOB (€CIH 6a30BBIM (6a3MCHBIM) aKTHBOM

- SIBJIAETCS - IPYTOW TPOU3BOAHBIM (DHHAHCOBBEI HMHCTPYMEHT (HHﬁeKc), - Kak
- 6azoBbie: (Ga3HCHBIE) aKTHBBI TAaKHX MPOH3BOIHBIX (HUHAHCOBBIX HHCTPYMEHTORB
(aKTUBBI, BXOISIIME B CIIHCOK 15l pacuéTa TaKoro HHIEKCa).

1.6. B 'coorBerctBum ¢ alzamem BTOpEIM myHKTa 1 cratem 36"
OenepanpHoro 3akoHa «O HETroCyJapCTBEHHBIX MEHCHOHHBIX doHIax» IEeHHbIE
Oymaru cooTBeTcTBYIOT TpeGoBanusM banka Poccun, ecim SMUTEHTY YKa3aHHBIX
LIeHHBIX Oymar NpHCBOEH PEHTHHI He HHKe YPOBHS, YCTaHOBJIeHHOro CoBeToM
aupexTopoB banka Poccun.

B cootBeTcTBHMM: ¢ a63a1aMH CeBMBIM M BOCHMBIM IIyHKTa 1 cratbn 36"
OenepanpHOrO 3aKk0Ha - «O HEroCYIapCTBEHHBIX TEHCHOHHBIX (OHIAX» LEHHbIE
‘Oymaru cooTBeTCTBYIOT TpeGosanuam banka Poccum, eciu neHHbIe Oymaru 3Toro
SMHTEHTa O0paIIaloTCsl HA OPraHW30BaHHBIX TOPrax.

1.7.. He -momyckaercs mepenada Opokepy, SBISIOMEMYCS KpEIHTHOM
OpraHM3allleil, KOTOpas He COOTBETCTBYET TPEOOBAHMAM, YKa3aHHBIM B ITyHKTe 2.1
HacTosmero Ilonoxenns (3a HCKIIIOUEHHEM CIlydaeB, KOTa CpeICTBa [IEHCHOHHBIX
HaKOIUIEHHA (DOHZAa yHMMTHIBAIOTCS OPOKEpOM Ha OTIEIBHOM GAHKOBCKOM CUETe

- (cueimabHOM ,6pQKepCKOM> C4€TE), OTKPHITOM B KPEOMTHOW OpraHM3alLfH,
'COOTBETCTBYIOIled TpeOOBaHMAM, YyKa3aHHBIM B HyHKTe 2.1 HacTosmero
- Homnoxxenus), cpeicT NEHCHOHHBIX HaKOIUIEHH GOHIA TIPH HX HHBECTHPOBAHHH.
- - Bighydae: yeTaHOBNEHHS (aKTa HECOOTBETCTBHS KPEIHTHBIX OpraHM3aIHil,
KOTOPBIM, ICPEIAHEI: CPEAICTBA [ICHCHOHHBIX HAKOIUIEHHMH (OHAA MO J0roBopaM o
 OpoKepcKoM - OOCITy)KHBaHMH, TpeOOBAaHMUSIM HAcTOAMmEro IloNOKeHHs (3a
s "MCKIIOYCHHEM - CTy¥aeB; KOTJa CpeACTBa IIEHCHOHHBIX HAaKOIUIeHHH (oHxa
© ... YUMTBIBAIOTCA OpPOKEPOM HAa OTHENBHOM GaHKOBCKOM CuéTe (CIIELHATBHOM
- .- - GpoxepckoM CuéTe); OTKPHITOM B KDEIUTHON OpraHM3aliuH, COOTBETCTBYIOIIEH
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TpeOGOBAaHKSAM, YKa3aHHBIM B IyHKTe 2.1 HacTosmero ITonoxeHus), yIpaBIsiowe
KOMIIaHHH He MOo3[Hee pabodero AHs, CIEeIYIOMIEro 3a JHEM YCTaHOBIEHHS TaKOro
HECOOTBETCTBUS, YBEIOMIIAIOT YKa3aHHBIE KPEOWTHBIE OPraHU3alUd 06
OJHOCTOPOHHEM PaCTOP)KEHUM 3aKIIOYEHHBIX C HUMHU JIOTOBOPOB O GPOKEPCKOM
00CIly)XMBaHMH, Ha OCHOBAHHM KOTOPHIX II€pe]aHbl CPEACTBA IIEHCHOHHBIX
HaKOIUIEHUH ()OHIA, ¥ NPHHUMAIOT Mepbl K HCTPEGOBAHUIO CPEACTB ITEHCUOHHBIX

HaKOIUICHUH (PoHa.

I'naBa 2. I[OHOJIHI/ITCJILHBIC TpCﬁOBaHHH K KPE€AUTHBIM OpraHu3anusamMm,
B KOTOPBIX pasMellalTCs CpeACTBAa HEHCUOHHbIX HAKOIJIEHHH
H HaAKONJIEHUus1 IS KHRJIHIMHOI 0 ob0ecneyeHHud

BOEHHOC/TYKAIAX

2.1. lononHMTeNbHBIMH TpeOOBAaHUSIMM K KPEIWTHBIM OpraHM3alMAM, B
KOTOPBIX ~ HETOCYHapCTBEHHBIE  IIEHCHOHHbIE  (OHIBI,  OCYIECTBISIOIIAE
00s13aTeNbHOE NEHCHOHHOE CTPaxOBAaHME, YNPABISIOIHE KOMIAHHM M OPOKEpHI
pasMeIaloT CpelCcTBa IEHCHOHHBIX HAKOIUIGHWH, a TakkKe B KOTOPBIX
YTIPaBISIOIHE KOMIIAHWHA U OpOKEphl pa3MeINaroT HAKOILIEHHS Ui KHIMIIHOTO
obecrieuenHs BOGHHOCTY KaIHX, SBJIIOTCS CIICAYIOIHe TpeGOBaHHA.

2.1.1. Hanu4me y KpeaWTHON OpraHW3allMd TIeHEepalbHOM JIMIIEH3HHU
LlentpansHoro 6anka Poccuiickoit Denepanuu Ha OCYLIECTBIEHHE OaHKOBCKHX
olepaluiu.

2.1.2. Hanuyue y KpeOWTHOH OpraHM3allMid COOCTBEHHBIX CPEJCTB
(kamdTana) B pasMepe He MeHee 5 MIUIHApIOB pyOiedl MO COCTOSHMIO Ha
IIOCJIEAHIOO OTYETHYIO JaTy.

2.1.3. Hanuume y KpeOWTHOM OpraHW3alliM NPMCBOEHHOTO PEeHTHHTa He

HIDKE YPOBHA, ycTaHOBIIeHHOro CoBeToM AupekTopoB banka Poccun.
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2.1.4. OtcyTcTBHe 3ampeTa Ha IpUBIEYCHHE KPETUTHOW OpraHu3alMell BO
BKJIZIbl ACHEXKHBIX CPE/ICTB (PU3UIECKHX JHUIl U Ha OTKPHITHE CYETOB (H3MYECKUX
I, MpelyCMOTPEHHOro cTaThéll 48 PenepanbHOrO 3akoHa oT 23 aexaGps
2003 roma Ne 177-@3 «O cTpaxoBaHMM BKIaZ0B (DHM3WYECKHX THI B GaHKax
Poccuiickoit ®enepannny» (Cobparne 3akoHOHaTENbCTBA POCCHICKOIH ®denepanumy,
2003, Ne 52, ct. 5029; 2004, Ne 34, ct. 3521; 2005, Ne 1, ct. 23; Ne 43, cT. 4351;
2006, Ne 31, ct. 3449; 2007, Ne 12, cr. 1350; 2008, Ne 42, ct. 4699; Ne 52,
cr. 6225; 2011, Ne 1, ct. 49; Ne 27, ct. 3873; Ne 29, ct. 4262; Ne 49, cr. 7059;
2013, Ne 19, ct. 2308; Ne 27, ct. 3438; No 49, cr. 6336; Ne 52, ct. 6975; 2014,
Ne 14, ct. 1533; Ne 30, cr. 4219; Ne 52, cr. 7543; 2015, Ne 1, ct. 4, ct. 14; Ne 27,
cT. 3958; Ne 29, ct. 4355; 2016, Ne 27, ct. 4297).

2.1.5. Pa3MelieHHe CpeACTB NIEHCHOHHBIX HAKOILUIEHHMH M HAKOIUICHHIL TS
KIIHIHOTO 00ecredeHHs BOSHHOCHYXKAllMX Ha OaHKOBCKHX IEMO3MTaxX M Ha
cHeTax B KPEIWTHOH OpraHH3alM¥ OCYIIECTBIACTCS HA OCHOBAaHHM JOrOBODA,
COACPXKAIIEro yCJIOBHE O €ro JOCPOYHOM DPAacTOPKEHHH B CBS3H C TeM, YTO
KpeIUTHast  OpraHmsallis  IepecTaia  COOTBETCTBOBATH  TPeGOBaHMUSM,
IpEeryCMOTPEHHbIM  moxnyHkramu  2.1.1-2.1.4 nymkra 2.1 Hacrosimero
Ilonoxenus, B COOTBETCTBHH ¢ KOTOPBIM TaKas KpeIuTHast opraHuzanus obs3aHa
BEPHYTh CYMMY JeTIO3UTa (OCTaTKa Ha CYETE) M NPOLIEHTHI 110 HeMy, HAYHCIICHHBIE
MCXOJIA U3 IPOLICHTHOM CTaBKH, ONpe/ieIéHHONH TaKHM JOTOBOPOM.

2.2. C uenbro opraHM3alMH KOHTPOJS 3a COOMIOAEHHEM IOMOJHUTETbHBIX
TpeOOBAHUMA, yYCTAHOBNEHHBIX IyHKTOM 2.1 HacTosmero IlomoxeHus, BaHk
Poccur pasmemaer Ha CBOEM oOQULUHAIBHOM caiiTe B HH(QOPMAI[HOHHO-
TCJICKOMMYHHUKAIMOHHOH ceTH «VIHTEepHET» NaHHBIE O KPEAUTHBIX OpPraHU3aLUsX,
KOTOPBIC ~ COOTBETCTBYFOT — TpeOOBaHMAM, yCTAHOBIEHHBLIM HyHKTOM 2.1
HacTosmero Ilomoxenus (3a HWCKIOYeHHeM TpeGOBaHMM TOANMyHKTAa 2.1.3
nyHkra 2.1 nactosmero [Tonoxenus).

2.3. [ononHurtensHele TpeGOBAaHMS, YCTAHOBIICHHBIE nyHKToM 2.1
Hactosmero IlooxeHus, He PacIpOCTPaHSIOTCS HA JIUIO, KOTOPOMY IIPUCBOEH
CTaTyC LCHTPAJIBHOIO JEMO3UTapUsi B COOTBETCTBHHM C 3aKOHOMATEIHCTBOM

Poccuiickoit ®enepaunu, a Takke Ha JIHILO, OCyIECTBIsIONIee (GYHKLHMU
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HEHTPAJIbHOI'O KOHTpareHTa.

I'masa 3. JlomonnuTenbHoe TpeGoBanue, KOTOpOe ynpaBJisIIOIAs
KOMIIaHH#A, 0TOOpaHHas N0 KOHKYpCY, 06s3aHa cob0aaTh
B IEPHOJ IeHCTBHSI 10r0OBOPA 10BEPHTEILHOIO YNPaBJIeHHS
cpeacTBamMu NeHCHOHHBIX HAKOILJIeHH AJIsE

(l)l/l HAHCUPOBAHHS HAKOINIHUTEJbLHOH NEHCHH

3.1. Ha mnocnexumii pabouuii IeHb KaXI0ro KaJIeHIapHOTrO Mecsdla
CTOMMOCTE HHCTBIX aKTHBOB OTKDBITHIX MaeBbIX HHBECTHUHOHHEIX (DOHMIOB,
aKTHBOB, B KOTOpBIE WHBECTHPOBAHBI CpPEACTBA IIEHCHUOHHBIX HAKOIUICHUI
HETOCYNapCTBEHHBIX IICHCHOHHBIX ()OHIOB, OCYINECTBIAIOIIUX 00S3aTelbHOE
NICHCHOHHOE€  CTPaxOBaHHWE, CPEACTB HAKOMUTEIBLHO-HUIIOTEYHOH  CHCTEMBI
JKAJHUIIHOTO O0ECIeYeHNs BOEHHOCTYXAIINX, HAXOMAIUXCA B JOBEPHUTENHHOM
YOpaBICHUH yNPaBNAIOIEH KOMIAaHHM, OTOOpaHHOH 110 KOHKYpCY, MOJDKHA
COCTaBJIATh He MeHee 1 Munnuapaa pyoiuei.

3.2. Tpe6Gosanue myHkta 3.1 Hactosmero ITOMOKEHHS MOMTEKHUT
IPUMCHEHHIO K  YNPaBIAIOIIMM  KOMIAHHAM,  3aKIIOYHMBIIMM  JOTOBOP
JOBEPUTENBHOTO  YINPABJIIEHHS CPEACTBAMH IIEHCHOHHBIX HAKOIUIEHHH C
IlencnonneiM doumom Poccuiickoit ®enepanun nocne 1 staBaps 2015 roga, a
TaKXKe K yPABJIAIOMINM KOMITAHHSM, 3aK/II0OYHBIINM TaKo# JOrOBOp 10 YKa3aHHOM
AaTel, B Cilydae €ro IpOMJIEHHS II0CIe yKa3aHHOH JaTel B MOpSJKe,

~

ipeMyCMOTPEHHOM 3aKOHOAATENbCTBOM Poccuiickoit ®ejepauuu.

I'napa 4. 3aknwouureldbible HOJOKEHUS

4.1. Hacrosimiee [lonoxeHne B COOTBETCTBMM ¢ pemreHueM CoBeTa
AupekTopoB banka Poccum (mporokon 3acenamns CoBeTa ampekTopoB banka
Poccuu ot 20 despans 2017 roga Ne 4) Betymaer B cuity o uctedenun 10 qHeit
nocjie IHS €ro OQUUUATBFHOTO OIyGJIMKOBAHMS, 33 HCKIIOYEHHEM OTAENBHBIX

HOJIO)KGHI/If;I, IJI1 KOTOPBIX HACTOSAIIUM ITYHKTOM YCTaHOBJICHBI HHEIE CpPOKH
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BCTYIUIEHHS X B CHIIY.

Ab63au 4eTBEpThIA moamynkta 1.1.2 mynkra 1.1 mactosmero I1ofosKeHus
BCTynaeT B cuiy ¢ | urons 2017 roxa.

Ioamynxkr 1.1.5 mynkra 1.1 Hactosmero ITonoxeHus BCTYIIA€T B CHJIY IO
UCTEUECHUH 6 MECSILEB MOCIIE JTHS ero OGUIHATLHOTO Oy 6INKOBAHMS.

Ab3au Bropod mnommynkra 1.2.4 mymkTa 1.2 HacTosmero I1ONOMeHHs
BCTymaeT B cuity ¢ 1 urons 2017 rona.

Ab3an BrOopod mnoamyskra 1.4.4 myHkta 1.4 HacTosmero IloNOKeHHS
BCTyHaeT B cuity ¢ 1 urong 2019 ropa.

AGzanpl BTOpOl M TpeTwili mommynkTa 1.4.6 nyHKTa 1.4 HacTosiero
Ionoxenns BerynarooT B cuny ¢ 1 mons 2017 roxa.

4.2. Tommyrkt 1.2.3 mynkta 1.2 u a63am nepsslit nmoanyHkra 1.4.4
nyskra 1.4 Hacroswmero Ilonoxenus gerctByroT mo 30 wmioHs 2019 rogma
BKJIFOUUTENBHO.

AG3an nepseiif nommyskta 1.2.4 mynkra 1.2 Hactosmero Iloloskenws
nerctByeT 1o 30 mionsi 2017 roga BKIIOUUTETBHO.

AG3an BrOpo#f mommynkra 1.2.4 mymkra 1.2 Hacrosmero IloNO>KeHHS
nevictByet 1o 30 urons 2018 roga BKIIOUHTETHHO.

43. Co m#HS BCTYIUIEHHMSA B CHIYy HACTOSINEro IlogosxkeHHs [IpU3HATh
YTPaTUBLIUMU CHITY:

Ionoxenne bBanka Poccun 25 nekabps 2014 rtoma Ne 451-IT
«O6 ycTaHOBIIEHHH AOTIOJTHMTENIBHBIX OTPAaHUYEHUH HAa MHBECTUPOBAHUE CPECTB
ICHCHOHHBIX ~ HAKOIIEHMH  HErOCYJapCTBEHHOTO  I[IEHCHMOHHOTO  (OHJA,
OCYLIECTBIISIOLIEr0 00s3aTeNbHOE NEHCHOHHOE CTPAaxOBAaHHE, IONOJHHUTEIbHbIX
TPeOOBAHMM K KPENMUTHBIM OPraHM3alMsM, B KOTOPEIX Pa3MELaroTCs CpeacTBa
NICHCHOHHBIX HAKOIUICHHM M HAaKOIUIGHHS I OKWIHMINHOTO OOeCledYeHus
BOCHHOCTYXalllMX, 4 TaKkKe JONOJHUTENbHBIX  TpeGOBaHHM, KOTOpBIE
YHPaBJISIOLIMEe KOMNAHHK O00s3aHbl COOMIONATE B IEpPHOJ AEHCTBHS JOrOBOpa
AOBEPUTEIBHOrO  YNPABICHUS  CPENCTBAMHM  IIEHCHOHHBIX  HAKOIUICHHWED»,
3apEruCTpUpoBaHHOe  MUHHCTepCTBOM  focTHIMM  Poccmiickoit  ®enepanuu

23 suBaps 2015 roga Ne 35661;

25



Yxasanue banka Poccun ot 24 mrons 2015 roga Ne 3692-V «O BHeceHHH
usMeHeHHd B Ilonoxenue banka Poccum ot 25 nexabpst 2014 roma Ne 451-I1
«O0 yCTaHOBIEHHHU [OMOJIHUTENBHEIX OrpaHHYEHUH Ha UHBECTUPOBAHUE CPEJICTB
TNCHCHOHHBIX ~ HAKOIUIGHMH  HEroCYJapCTBEHHOTO  IIEHCHOHHOro  (hoHIa,
OCYILIECTBISIOIIETO 00s3aTeNbHOE MEHCHOHHOE CTPAaXOBaHUE, MOTIONHUTEIBHbIX
TPeOOBaHHA K KPEJWTHBIM OPraHH3aUMsM, B KOTOPBIX pasMelIaloTcs CpencTBa
IICHCHOHHBIX HAKOIUIEHMM M HAaKOIUIGHHS JUIS SKWIHIIHOTO OGecledeHus
BOCHHOCNTY)XaIllMX, & TakkKe JONONHUTENBHBIX  TpeGOBaHWM,  KOTOpHIE
YIPABIAIOMME KOMIIAHHK 0053aHBl COOMONATh B INEPUON IEHCTBHS JIOroBOpa
AOBEPUTENIBHOTO  yNPABICHUS  CPEACTBAMH  IIEHCHOHHBIX  HAaKOIICHMIlY,
3aperucTpupoBanHoe  MuHuctepcTBoM  rocTHIHE  Poccmiickoii  ®Depneparuu
21 aBrycra 2015 rona Ne 38631;

Ykasanue banka Poccun ot 9 mapra 2016 roma Ne 3970-Y «O BHeceHHH
u3MeHeHHH B Ilosioxxenne banka Poccum ot 25 nexabps 2014 roma Ne 451-I1
«O0 yCTaHOBNEHWH NOTIONHUTEBHBIX OIPaHMYeHHH Ha HHBECTHPOBAHHE CpeICTB
IICHCHOHHBIX ~ HAKOIIEHMH  HEroCyJapCTBEHHOTO  IEHCHOHHOro  (oHAa,
OCYILLECTBIISIIOIIETO 00A3aTE/IbHOE NEHCHOHHOE CTPaxOBaHHUE, JOMONHHUTEIbHBIX
TpeOOBAaHUH K KPEIMTHBIM OPraHM3alUsM, B KOTOPBIX PasMeIIAloTCs CpeicTBa
[ICHCUOHHBIX HAKOIUICHMH M HaKOIUIEHHUSA [UIS O KWIMINHOTO obechnedyeHus
BOCHHOCTYXaIl[MX, & TaKKe JONOJHHUTENBHBIX  TpeOOBaHM, KOTOpHIe
YIpaBIIONINE KOMIIAHUK 00s13aHbl COOMIOAAaTh B IMEPHOJ HEHUCTBAS HOroBOpa
ZIOBEPUTEIIPHOTO  YNpPAaBIE€HHs  CPEACTBAMM  IIEHCHOHHBIX  HAKOIUICHHI,
3apErUCTPUPOBaHHOE MHHHUCTEPCTBOM FocTULMU Poccuiickolt ®enepauun 1 urows
2016 roma Ne 42367;

Ykazanue banka Poccum ot 27 mas 2016 roga Ne 4025-V «O BHeceHuH
u3MeHenus B MyHKT 1.1 Ilonoxenns banka Poccum ot 25 nexabps 2014 ropa
Ne 451-IT «O6 ycTaHOBNEHNH IOTOJIHUTENBHEIX OTPaHHYEHHUI Ha HHBECTUPOBaHUE
CPEACTB IEHCHOHHBIX HAaKOIUICHHH HEroCynapCTBEHHOIO I€HCHOHHOro (GoHAa,
OCYIIECTBIIAIOIIEr0 00A3aTeNbHOE NEHCHOHHOE CTpaxOBaHME, NOIMOJHHUTEIbLHbIX

Tpe6OBaHl/Iﬁ K Kp€IWUTHBIM OpraHH3alusaM, B KOTOPBIX pa3dMEIIaroTCA CpelCcTBa
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NCHCUOHHBIX HAKOIJIEHMHM M HAaKOIUIEHHS IS OKWIHMINHOTO obecledyeHus
BOGHHOCTYXaIlUX, a TakKke JONOJHUTENbHBIX  TpeOOBaHWM, KOTOpEHIE
YIPaBJSIOIIHE KOMIAHMM 00s3aHBl COONIOAATh B MEPUOA IEHCTBHS JIOroBOpa
JOBEPUTEILHOTO  YNpaBIE€HHS  CPEACTBAMH  IEHCHOHHEBIX  HAKOIUICHHIl»,
3aperucTpupoBaHHoe MuHHCTEpCTBOM IocTHIMH  Poccuiickoit  ®enepanuu

15 mronus 2016 roga Ne 42541.

IIpencenarens
IlenTpansHoro 6anka P
/
Poccuiickoit ®eneparun 3.C. Habuymmuna
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